(OFFICIAL REPORT)

SECOND SESSION OF 1966 - 71

' HOUSE OF ASSEMBLY

Tuesday, 12th December, 1967

Pursuant to.the adjournment, the House of As-
sembly met at 12,15 p.m. o’clock today.

PRESENT

His Homnour: J. E. T. BRANCKER, Q.C., F.Z.S.,
 (Speaker); Mr. E. ST.A. HOLDER, J.P.;Hon. C.E. TALMA,
(Minister of Health and Community Development); Mr.J. W.
CORBIN; Hon. G. G. FERGUSSON, (Minister of Trade,
Tounsm, C’o.operatwes and Ftshenes), Mr. R. . ST.C.
WEEKES,JP Hon. N. W. BOXILL,(Mmzster of Com-
mumcatzons and Works), Mr J. B. YEARWOOD, (Chairman
of Committees); Mr. C. A. E. HOPPIN, J.P.

Prayers were read,

Hon, E, W BARROW, Hon. A, DaC.EDWARDS, Messrs.
SMITH ST. JOHA Jo M. G. M, ADAMS and LOWE entered
the House and took their seats..

MINUTES

"Mz, SPEAKER: The Minutes of the meetings of
Thnrsday 7th, Friday 17th and Tuesday 21st Novem-

ber, Tam informed have been duly circulated. Unless

there 18 any ob]ection to any of these Minutes, I will
declare them to be confirmed. There being no ob-
jection in respect of the confirmation of the Minutes
of any of these three dates, I now declare each of
these Minutes duly confirmed.,

GOVERNMENT NOTICES

Hon. E. W. BARROW: Mr. Speaker, I beg to ask
leave of ‘the House to give notice of certain matters at
a later stage, pending the arrival of the necessary
documents, There are two or three matters which
I Shali bé asking leave of the House to deal with in all
stages today, particularly relating toexpenditure for
the parish of St. Joseph, andthe Shops Act to allow an
extension of working time during the Christmas sea-
son. 1 am sure the hon. member for St. Joseph, who

is in his place, will notobjectto leave being granted.

Mr, SPEAKER: I have noted what the Hon., and
Learned Prime Minister has said.

QUESTIONS

Mr, SPEAKER: There are certainly no Ques-
tions in the name of any hon, member whom I pres-
ently observe to be in his seat.

Order No. 1 stands in the name of the Hon,
Leader of the House: To move the House into Com-
mittee of Supply to consider the grants of sums of
money for the service of the Island,

SUSPENSION OF STANDING ORDERS,

Hon., E. W. BARROW: Mr, Speaker, before we
enter into the matters for discussion on the Order

Paper, I would beg to move, after consultation with

the members on the other side of the House, that the
Standing Orders Nos. 5, 14, 16, 18, 19, 40 and 45 be
suspended for the remainder of this day’s sitting.;

Hon. C. E. TALMA: I beg to second that,

The gquestion was-put and resolved in the affimative
without division,

GOVERNMENT BUSINESS

Hon, E. W. BARROW: Mr. Speaker, I begto move
that Government Business be now taken.

“Hon. C. E. TALMA: I beg to second that.

The question was put and resolved in the affirmative

without division,

Mr. SPEAKER: Under Government Business,
Order No. 1 stands in the name of the Hon. Leader of
the House who, Iam informed, is indisposed today.

Hon. E. W. BARROW: Mr, Speaker, I beg to ask
leave to deal with the Item No, 1on the Order Paper
which stands in the name of ‘the hon, junior member
for St. Lucy, due to the fact that the hon. member is
not in his place and is indisposed,

Mr, SPEAKER: The Hon. and Learned Prime
Minister is seeking leave of the House to take charge
of Item No, 1, which stands in the name of the Hon,
Leader of the House, and, unless there is any ob-
jection, he will be granted suchleave. There being no
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objection, leave is granted to the Hon. and Learned Hon. E. W. BARROW: Mr, Chairman, I beg to
Prime Minister to move the House into Committee move that Head 43 stand part of the Schedule.
L * .
(t:’lfeszrejggct: ;:fo:;:iesiail;. grant of sums of money for Hon. C. E. TALMA: | beg to second that. > !
‘ The question was put and resolved wn the af furmative o
Hon, E. W. BARROW: Mr, Speaker, Ibegto move without division, . .
that Your Honour do now leave the Chair and the ; :
House go into Committee af Supply. Hon. E. W. BARROW: I beg to move, Mr, Chair- ¢
man, that a Resolution for a sum of $9,600 do now §
Hon. C. E. TALMA: I beg to second that, pass. s
The question was put and resolved in the affirmative, Hon. C. E. TALMA: I beg to second that, i
without division, Mr. SPEAKER left the Chair and the : ) - e - b
House went into Committee of Supply, Mr. YEARWOOD in ) The question was put and resolved in the affirmatrve U
" the Chair, without division, ‘
12.25 p.m. Hon, E. W. BARROW: Mr. Chairman, 1 begto
move that you do now report progress and ask for g
SUPPLEMENTARY ESTIMATES 1967-69 No.31 leave for the Committee to sit again, ond
A4 Resolution for the sum of 89,600 was called. Hon, C. E. TALMA: I beg to second that, '
Hon. E. W. BARROW: Mr. Chairman, this Reso- The question was put and resolved in the affirmative
lution is a fairly simple one,and it is for a total sum without division.
of $9,600. Under Part I. Head 14 Item 31, of the
Current Estimates, the sum of $600 is needed to The CHAIRMAN reported and Mr, SPEAKER re sumed
provide for furniture in the Department of Inland the Chair and reported accordingly, '
Revenue as a result of the increase in staff au- . o
thorised by the Civil Establishment General (Amend- Mr, SPEAKER: The nextOrder of the Day stands
ment) No. 9 Order, 1967. Hon. members will be aware in the name of the Hon.and Learned Prime Minister,
that this Resolution for the increase in staff was and it is to resume debate onthe second reading of a
passed some time ago, but we could not take ad- Bill to amend the Rate of Interest Act, 1754. When
vantage of the Order increasing the staff of the De- discussion was adjourned it was on the motionof the
partment of Inland Revenue because there was no hon, and learned senior member for St, Thomas and
physigal space available until the Department moved that hon. member now has, if he is so d1Sposed the
into the new Financial Building, They have now moved right to continue his speech,
and, as a result, we have been able to appoint the ‘
necessary staff in order to allow the Department to Mr. J. M. G, M. ADAMS: Mr, Speaker,...c..
carry out its functions in an efficient manner, We
therefore need $600 to provide for the additional Hon., E, W, BARROW: Mr, Speaker, I think that
furniture and equipment for the staff which was on the House resuming, the Chairman reported pro-
authorised by the House under the Civil Establish- gress and the passing of a Resolution in Committee,
ment Order No. 9 of 1967. I think that in normal circumstances, we would pro-
ceed to deal with that Resolution, and then the Gov-
The other amount in this Resolution which is ernment would be allowed to give the Notices which,
engaging the attention of the Comimnittee at this time we intended to give and of which we gave intimation
is for the sum of $9,000, This is to meet the ad- at an earlier stage.
ditional cost of medical treatment overseas of pa- 12,35 p.m,
tlents of the Queen Elizabeth Hospital whose ‘
condition required medical expertise and facilities Mr, SPEAKER: Actually, the Chairman reported
which are not available locally. Ten cases have been only progress to me and asked leave to sit again, That
sent overseas during the current financial year,and in is my report.
view of the fact that one of the cases had to be sent to
London and another to New York, the expenses were Hon‘ E. W. BARROW: The Chairman was re-
higher than had been anticipated. I do not think that quested to report the passing of this Resolution.,
there is anything controversial about either of these think that was the understanding of the House.
two items and I beg to move that Head 14 stand part ,
of the Schedule. Mr, SPEAKER: I would accept that the Chairman
reported the passing of one Resolution in Committee,
Hon. C, E. TALMA: I beg to second that. '
The question was put and resolved wn the affirmative
without division, Hon. E. W. BARROW: Mr., Speaker, I beg to
~ i move that the Resolution for the sum of $9,600 be
" HEAD 43 - MINISTRY OF HEALTH AND now read a first tims,
COMMUNITY DEVELOPMENT
Head 48 - Ministry of Healt/z and (Community Dez'elop-
men’ - was called. Hon, C. E. TALMA: I beg to second that,
. R R —
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. The guestion was put and resolyed in the affirmative

u;zthout division.
" Hon. E. W. BARROW: 1 beg to move that this
Resolution be now read a second time.

Hon. .C. E. TALMA I beg to second _that,

The qiue’s‘ttgn was put and resolved in the affurmative :'

without diviston. :

; Hon. E. W BARROW: I beg to move that this
Resolution be now agreed to.

Honv. C. ETALMA I beg to second that,

The questwn was put and reSolved o the affzmatuvef

wzthout division,

RATE OF m*rEliE,ST BILL 1967

Mr. SPEAKER The next Order of the day - Or-
der No, 2 - stands in the name of the Hon, Prime
Mmister.

N When the House was previously adjourned the
hon.,senior member for St. Thomas was speaking
on. the second reading of the Bill to amend the Rate of
Interest Act, 1754,

Mr, J M. G. M, ADAMS: On the last occasion,
Mr. Speaker, when the House met, in my speech on
this Bill in zeply to the Prime Minister, Itried to
show the House that it was anerror to believe that the
matter of rate of interest was as simple as the Prime
Minister put it, 1 may quote from the note I ‘took,
the Prime Minister sald that the interest rates go up
to one -half of one per cent above the Bank Rate. That
is the note whichltook at the time, and hon. members
may recall that I went through the current rates pre-.
vailing in England and none of them was In fact one-
half of one per cent above the Bank rate.

" For example, British Treasury paper, Con-"

solidated Stock had ‘been marked down so that the

real rate of interest is 7 172 per cent.Bank- deposit

rates are only sixper cent; mortgage interest rates

in England have not been marked up, they remain at

7 1/8 percent, Local authority loan borrowing rate
is 7 7/8 per centandthere are infact no rates which,

as the Prime Minister sald, ‘had gone up one -half'

of one per cent more than the Bank Rate,

Now, Mr, Speaker, quoting and citing different

rates of interest as I did, it does not give you the
whole picture of the inaccurate prémises on which
this present:Bill is based. If we take exactly what
the Prime Minister said, that there was some cor-
relation between the rate: of interest and the Bank
rate, that the Bank rate is -eight per cent, and that
there is something in England that you can call the
rate of interest that goes up to 8 1/2 per cent,we an

- this side could not quarrel with the banks,

If it is so, why should we lend money out in Bar-
bados at 8 pex cent? But, you may recall, Mr, Speaker,
I also pointed out that the Bank of England had issued
a directive to al]l English banks and restricted the
volume. of their lending to exactly the same ag it was
before the Bank rate went up, except that they may
loan to Overseas and exporters at the special fixed
rate of 5 1/2 per cent..

If a businessman in England is dealing with an
overseas country, far from having to pay anythinglike
the Bank rate, he would not even have to pay what a
businessman here has to pay. He is inthe position, to
borrow money at.the fixed Bank of England rate of
5 1/2 percent, That is going on despite the rise in
the Bank rate itself.

Your vattention noyv, Mr, Speaker.

, Mr, SPEAKER; I have heard every word that the
hon. member said until he stopped speaking.

- Mr, J, M. G. M, ADAMS: [ am absolutely sure
that you heard every word that the Prime Minister
said until he stopped speaking. Your Honour will be
well .advised not to listen.

 Mr. SPEAKER That is a facility and. aptitude
which matured lawyers possess,

Mz, J. M. G. M. ADAMS: I am not quite sure
what facility Your Honour is referring to, butl shall
not pursue the matter further.

, As 1 was saying, Your Honour, there is no Bank
rate of any 8 1/2 percent available to any bank in
Barbados which will cause the reduction in the rate
available to Barbadians here, Now, Mr. Speaker, let
us consider the situation here. Suppose, you have
$10,000 which you wish to investandyou want to take..
advantage. of what has been described in the heat of
panic as this 8 percent rise in the Bank rate.

There is no way, Mr, Speaker, except where you
can go here and lend $10,000 out through a solicitor
at 8 percent, There 18 no doubt about that. There are
persons every day seekinga mortgage for one thing
or another, -But the mortgage rate in England for
Building Societies is only 7 1/8 percent, We have no
Building Society system in: Barbados; therefore, it
only affects solicitors who can sell interest rates;
but in England a Buflding Society mortgage interest
rate is the prevalling rate,

12,45 p.m. -

You will not go and boxrow money at 8 pexrcent
when you can go to a Building Soclety and borrow it
at 7 1/8% The only immediately available source for
a straightforward capitalist investment for money.
in England i8 in fact Treasury paper,-7 per cent,and
'you can buy Treasury paper here in Barbados around.
7 percent or put it on to the Bank at fixed interest .
rates, on which, if you are prepared toleave it for a
;year, you can now get 6: per cent in England,

- This 1s a panic absolutely without foundation,
Just consider the circumstances in which it came




to the House, One Saturday afternoon, according to
the Prime Minister, the Right Honourable James
Callaghan told him he was raising the Bank rate. I
do not know why Mr. Callaghan would have chosen our
Prime Minister ‘to impart this information to him
peérsonally. I do not know what exactly Barbados has
- that makes it essential for a personal notification of
a rise In the English Bank rate to be given us. It is
very flattering, Mr, Speaker, I only hope we could do
as well with the British Treasury if we ever wanted
a Development loan. But that may be as it is. I be-
lieve personally that the Prime Minister was told by
offieials in the Ministry of Finance shortly after the
announcemsent came over the B.B.C., That is just
perhaps my mistaken bellef; but the fact is that he
knew on Saturday afternoon, and on the Monday this
Bill was evidently being prepared. The model they
had to use, as the Prime Minister himself admitted,
was a Bill which was prepared and passed by the
Barbados Labour Party Government in 19538. They
had to use that model, but an emendation was made
under that model through which only overseas per-

sons" could lend money at more than the then rate of
6%.

Under the present Bill which is before the House,
all banks can lend it, as well as those firms whom
the Minister of Finance may approve of and may
license to lend money at more thanthe.8 per cent rate
of interest available to other persons and institutions,
And in passing, Mr, Speaker, I think Ican safely say
that both parties in the Opposition regard that as an
extremely tendentious and dangerous provision. In
the Minister of Finance’s own interest, he shouldnot
be in a positionto pick and choose between people and
to give people the power to lend money at 10%, 15%,
20% or 30% where traditional moneylending sources
can only do so at 8 percent,It is in the Minister of
Finance's own intérest not to put himself ina position
where people can ever say that he has licensed a
money-lender for political or other favour; butthere
it is, Mr, Speaker, in the Bill,

Now we were told that this was urgent, Mr.
Speaker, who could believe, if the Minister of Fi-
nance really wanted a Bill passed, that half an hour
of a speech on a motion that the Bill be the next item
on the Order Paper, would convince the Minister of
Finance that the House should be adjourned, not for
one or two days, but for two weeks? If this was an
urgent Bill as was suggested, the Minister of Fi-
nance would have adjourned the House until the next
day at 9 o’clock or 10 o’clockinthe morning, as was
once done, or the Thursday or the Friday - whichever
day suited him. The adjournment for two weeks is
proof of the lack of urgency, and once you do accept
the lack of urgency, we have to look with some mis-
giving at the cogency of any of the Prime Minister's
arguments in respect of this Bill, Of course, Mr,
Speaker, no matter how fine a lawyer a man may be -
and I must not be taken by that, Mr, Speaker, to be
touting for business for the Prime Minister whenin a
few years he returns to James Street - but no matter
how much of a lawyer a manmay be, when he is put-
ting up a really bad case, a case he does not believe
in, he is bound to put it up with a little less fervour

than something which he accepts, and the Prime
Minister is hobbled in this matter.

Indeed this whole issue of the rate of interest
shows a rare reversal of form, Reference was made
in the Prime Minister’s speech tothe events of 1958,
Mr. Speaker, we can uncover those events a little
further, The Prime Minister pressed hard on the
point that the rate of interest was then raised to ac-
commodate one firm, the Barbados Light and Power
Company. My understanding is that Mr, K. R, Hunte,
always the friend of a Government in power - any
Government - and always a behind-the -scenes opera-
tor and manipulator, pressed the former Minister of
Finance, the hon, junior member for St. Joseph, for
soms time - not one or two months, but for a long
period - to raise the rate of interest in Barbados,
and the hon. junior member for St. Joseph resisted.
He would not do it, Came the Federal elections, the
hon, junior member for St, Joseph was translated to
a higher chair, a new Minister of Finance took office,
and shortly after that apparently the new Minister of
Finance did not have the experience, perhaps, either
of Mr, Hunte or of the subject he was dealing with, and
the 1958 Bill came to be passed. It is true that the
circumstances were then similar to the circum-
stances prevailing today, in that there were occasions
during the discussion on that Bill when the Bank rate
in England was higher than the 6 per cent maximum
interest rate permitted in Barbados; but the interest-

ing thing then, Mr, Speaker, was that the present

Prime Minister, then the hon. junior member for St,
John, as he himself has said, took twenty pages in the
Official Gazette to contain his arguments againstthe
B{ll, which he has described himself as being prac-
tically identical with the one before the House today.
I once heard the Prime Minister say that one day he
will write a book about the hon. junior member for
St. Joseph which will consistof hothing but quotations
from the hon. junior member for St. Josephhimself.
Well, if anybody thinks it worthwhile for such a
relatively slight subject to be written, when a biog-
rapher writes on the Prime Minister, these are the
identical details which the biographer will perxforce
be impelled to putin, In 1958 there were twenty pages
against the Bill; in 1967, not quite so long, but the
same arguments in favour of it, When you accuse a
man of that type of inconsistency, you are accusing
him of one of the political sins that I think we would
all do well to avoid. The Prime Minister says some
very remarkable things from time to time, Mr,
Speaker. It is not difficult to contradict whathe says.
It is not difficult to ridicule what he says.

12,55 p.m.

He is proving to us now that it is not difficult to
ridicule and contradict what he says. To quote an ex-
ample, the Prime Minister made a speech and said
that he had visited the house of the senior member
for St. Joseph on one occasion and founda pig tied to
the table. That could be contradicted by persons who
know that he had never made that visit at all, and
there was no pig or whatever the situation is......

Mr. SPEAKER: This does not arise in connection .

with the rate of interest. Let us proceedto deal with
the matter before the House.
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Mz, J. M. G. M. ADAMS: But on this occasion
we do not need to say that he has never come to my
house, or .he has never lent me $50 to get called to
the Bar and so on. It doesnothave to be contradicted
out of the mouths of other persons, In this case the
arguments can-be contradicted out of his own mouth,
All we have to do is to refer to the debates, He has
referred us to them; let him go back and read them,

The situation, Mr. Speaker, is the same, A rise
in the :Bank rate of England; pressure because the
banks here are always putting pressure on people;
and persons with money to lend like Mr, Hunte, who
has his businesses and has a lot of money from time
to time looking for somewhere to invest it,naturally
wants a high rate of interest,and pressure, of course,
comes from people with money. In our peculiar cir-
cumstances, it is the duty of the Minister of Finance
in Barbados, in the light of our peculiar circum-
stances, not to give’in to that pressure too easily, It
is our view that the Prime Minister is giving in to the
pressure too easily on this occasion,

Now, Mr. Speaker, there are one or two errors
of fact which, 1think, should be corrected, The move-
ments of. the: rate .of: Interest during the last three
years of the -Barbados Labour Party's Government
were not precisely aa the Prime Minister set them
out to the House, The Rate of Interest (Amendment)

- Act, 1958-26 is: not precisely the same as the Bill

which has come before the House today, Inthose days
the rate of interest was 6%, of course, But that apart,
the two Acts differ in that the power to lend ata
higher rate than 6% in 1958 was limited to any in-
dividual resident or domiciled elsewhere than within
this Island, Banks resident here could no morelend,
Mz, Speaker, than Solicitors resident here, and the
provision that any firm registered or body corporate
incorporated elsewhere than within this Island which
was contained in the Act of 1958 is qualified by this
Bill by the words ‘‘as the Minister responsible for
Finance may by Order specify.’” The words which,

‘Mr, Speaker, we find exceptionally offensive, and will

be dealing with-ih Committee,

Mr, Speaker, the Act of 1958 is not by any means
precisely the same as the Act at present before the
House. I do not want to labour the point unnecessarily
but I think that it really must be obvious that the Min-
ister of Finance should not be given that sort of
power, That is a licence to print money,as Mr, Cecil
King said of his television franchise when it was
granted, Ag far as he was concerned, when he was
awarded the franchise for the Television Station, he
was given & licence to print money. To give a man
power to lend out money at a higher interest rate
is to do this: - do.not forget, Mr, Speaker - it is to
give him power to go to a Solicitor, borrow money at
8% and lend it out at 10%, That is what you give him
the power to do; that is what you are licensing a
man to do - to use somebody else’s money, by virtue
of the Minister of Finance's ‘say~-80’ to make money
for himself. :

Imagine a firm with some type of security which
it can go and offer; it offers the security; it borrows
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$100,000 at 8% and then it finds other borrowers who
are not in that fortunate position - it might even find
the Government, who knows? It will proceed to lend
out somebody else's money at a rate of interest
higher than it borrewed it, That is what we have to
look at,

Mr, Speaker, the next Act that amended the rate
of interest was the Act 0of°1959-1 which, in fact, was
passed in February 1959 and was deemed to come
into force on the 25th August, 1958, the same day as
the other Act, That Act was amended only very
slightly by adding words to widen the ambit of the
Act and to bring it more into line with the original
Act which it was seeking to amend.

- Now, Mr, Speaker, we coms to the third of the
amending Acts, After listening to the Prime Minis-
ter, I must confess that, despite my experience - not
as long as your experience or the experience of the
hon. senior member for St. Joseph; not as long as
yours or his, but, nevertheless, long enough to be-
comz aware that there are many statements which
the Prime Minister makes which you have to take with
a grain of salt - nonetheless, as I listened to him, I
honestly believed him, Mr, Speaker, I belleved that it
was the Democratic Labour Party. - Iallowed myself
to form the impression, from what he said, that it was
the Democratic Labour Party that had reversed the
Act of 1958, I was surprised when searchingthe Acts
of 1962, to which we had been referred, not to find
any enactment amending the Rate of Interest Act.

True enough, Mr, Speaker, when we check back
we find that it was the Barbados Labour Party re-
gime itself which reversed the Rate of Interest Act,
because it was passed, according to the copy which 1
have here - it received the assent of His Excellency
the Governor onthe 2nd November, 1961, 1stand to be
corrected, Mr, Speaker, but I believe that that was
before the prorogation of this Hon., House, and that
was the Act which repealed the 1958 Act, but imposed
a new lim!t of 8% instead of 6%. Well so chh, Mr,
Speaker, for the legislation,

Now for the context within which thislegislation
is proposed, All Bank rates in Britain of 7% and up-
wards are regarded as crisis rates, They are not
imposed merely to raise the rate of interest; they
are imposed for the purpese of putting deflationary
controls on the British economy, When the economy
gets over-heated; when there is over-full employ-
ment; when there are a million jobs being advertised
and only 250,000 people out of work; when imports
are rising; when there is pressure on the British
economy, and when there is pressure on the pound,
you put on a crisis rate of interestof 7% or upwards
in ordex to reduce this,

One of the avowed reasons of raising the Bank
rate to 7% last year in Britain was to c¢reate unem-
ployment, not to attract moxiey into Britain, It was to
create unemployment,

1.05 p.m.,

I do not want to create unemployment in the
Chair, 1 will give Your Honour every opportunity to

"hearken to the words of the Prime Minister.
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Mr, SPEAKER: Dual employment {s second
nature to me. '

Mr, J. M, G, M. ADAMS: I can only admire the
all-round facility of Your Honour. However, Sir, no
British Government wishes to create unemployment
or inflationary conditions for ever, and these price
rates do not stay on in Bridgetown for any length of
time, In fact, financial wrifers were expecting that the
eight per cent Bank rate might be removed, if not
before Christmas day, by -the first Thursday in the
first trading week of next year, whatever that date
is. In other words, it is likely to go on for only a very
short period of time, I am sure that my sources of
information are no better than the Prime Minister’s,
I am sure that in exactly the sames way that I can read
that this rate of interest is not expected to prevail
for any length of time, the Prime Minister can read,
and if it is not read, he will be advised by his Econo-
m'c Adviser that the eight per centbank rate is not a
measure on which to base any lasting legislation in
Barbados, because it is likely to be there only mo-
mentarily, for a month or six weeks, if as long as
six weeks., What I am suggesting is that we have got
along very well so far without this Bill. Despite the
urgency, three weeks have now passed and we have
not heard any bank crying out or any outcries on
that side of the House, The period now coming up
before us is the Christmas period, and I1do not ima-
gine a great deal of financial business ofthis sort is
going to be done, In any case, we will then have a
holiday week and then we will be in January.

What I am suggesting {s that rather thando what
the Prime Minister has suggested, that is, to pass
this Bill and repeal it in a few months® time - rather
than that, let us glve it another breathing space, At
the time of greatest urgency, the Prims Minister did
not consider that a breathing space of two weeks
would do' the economy of Barbados any harm; well,
let us give it a breathing space now until our first
meeting in January 1968, Let us give ita little more
time because I feel that if we do that, we will be help-
ing the Prime Minister too. I believe that he intro-
duced this Bill in deference to his advisers, that the
panic was on andthat this Bill came through the pipe-
line and that the Prime Minister swallowed his own
views, swallowed his previous arguments, swallowed
his financial principles and permitted this Bill to
come before the House, Well, letus givehim a chance
to tell his advisers, ““I told you so0.’* Let us give the
Bank rate an opportunity to come down in England,
and then we will see how unnecessary it was for this
Bill ever to come before the House,

Mr. Speaker, we have to look very carefully at
these promises of repeal. It is known that there is
a great volume of legislation waiting to be passed in
this Session, It is known that there is going to be the
reform of the criminal law. The Jurors Billis going
to be introduced to provide for majority verdicts and
women sitting as jurors, and there are other impor-
tant measures which are waiting to com= before the
House, but they have not got here yet, We have been
hearing about measures months ago, but they have not
yet appeared. What chance will the repeal of a Bill

like this have in the clue? Look at the damage which

can be done by putting this Bill into effect! Think of
the mortgages which might be granted at 10%, and,
of course, it is nonsense to say, as the Prime Minis-
ter said, that mortgages will not be affected, The
Prime Minister may not be aware of the fact that
banks lend money on land, and in the case of one
English Bank they lent that money in the form of an
operating account secured by a depositontitle deeds.
A firm has an overdraft and interest ischarged, and
indeed it is compounded. I have known of instances
in which it has been compounded in such a way as to
affect even the rate of 1754, What will happen, Mr,
Speaker, is that they will not even needto call in the
owner of the property. All they will do, if it i3 in the
form of an overdraft - a running operation account -
banking practice will permit them to c'harge whatever
the overdraft is, That is the meaning of an overdraft,
in fact, and banking practice will permit them, the
minute this Bill is passed, to decide that the over-~
draft rate is 12% and they will charge twelve percent.
That is one of the dangers here, It is nonsense to say,
in my submission, that mortgages arenot goingto be
affected. There is another note I have here of what
the Prime Minister said, If overseas investors in-
tended sending money to Barbados to take advantage
of the 8% rate when the Bank of England rate is 5%
or 6%, even now, in the United States, what corre-
sponds to the Bank rate, in the Federal Reserve
Banks, the re-discount rate is still only five and a
half percent, That is, the United States Bank rate to-
day 1s 5 1/2% and in Canada it is 5 1/2%. If the
overseas investors are not flocking into Barbados
from the United States when they have a bank rate
of 2 1/2% below our rate of interest, what makes us
say that we are going to get overseas investors flock-
ing here Dby taking the limit off the rate of interest?
This is a pressurable Bill and it is regrettable that it
should have convinced the Prim= Minister, Itisvery
regrettable in the circumstances, and Turge upon the
Prime Minister and Minister of Finance to give this
Bill some more time still, In view of the time when
he said that it was vitally urgent, he should be able to
give it more time, now that it has been recognised,
proved, shown and demonstrated that it is not so
vitally urgent. There is no question of face or pres-
tige in this; the Prime Minister has backed down
already and he can back down again. We will all be
with him, After all, we will be the people who will be
waliting to take advantage of any backing down, so that
if we actually propose the backing down,as we did on
the first occasion, so much more can the Prime
Minister accept it now, because if we are a respon-
sible Opposition, we will not be in'a position to throw
it at him on some future occasion,

Mr, Speaker, subject to the fact that Ipropose to
move an amendment in Committee, that is whatl have
to urge on hon, members in respect of this Bill,

Mr, St, JOHN: Mr, Speaker, Idonot intend on this
occasion to detain the House for as long a period as
the other hon, members who have spoken on this Bill;
but it would appear to me that there could be only
two reasons why this Bill is necessary, Firstly,
either we in Barbados today are not attracting the
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- capital which we attxacted in the past because of the.
state of our Rate of Interest Act, or money in Bar-

bados which hitherto was invested inone formor an-

ot,hex'is now leaving Ba,rbedos to be sent.abroad to.
receive. higher -interest xates than are.prevailing

here.,.;,:. S L :

1,15 p.m.

| "No,w, Sir, 1 did not have the privilege of hearing

the Hon. Minister of Finance when this Bill was in-

troduced, but I heard him on the last occasion when.

this matter engaged the attention of the Hoyse, Nothing
that was sald then has convinced me that;eﬁ:her of the
two situations existed. .

Now, some people have been ssying that If we do .

not ammd our, rate .of interest now .that the Bank

rate in England 198 percent, it would mean that the .

banks ‘would cease to continue to lend in Barbados

as they have been in the past. One of the most. Te-
markable things L ﬁnd about the banks in this country .
is that when the Bank rate in England is five percent .

or six percent, they do not cut down their lending
rites ‘to the ordinary borrowers to- one -haIf of one

perdent or one pefcent. above the Bankrate, buf when

it goes to 8 percent, they say that they cannét exist'

they must lend above the Bank rate, and'the Bank rate
is '8 percent; therefore, they are operatingat a 1oss.”_
It-seems to me, Sir,th‘af tl'f'ey wouldlﬂce to have their‘

cake and eat it too,’

I would be glad if ‘the Primas Minister can tell -
thls ‘House of any océision that he knows of pre- -
viously-that when the ‘Bank rate was as 16w as 5 1 /%%
the banks in Barbados did not continue with the or-~

dinary overdrafts, wtth ‘the reasonabIe amonnts, ‘to
lend at 8 percent. o

Secondly, Sir, it rmist not be forgotten that {nas-
much as the rate of Interest on thé Statute ‘Books in
this Island is 8 per ‘cent, there is one bank in) par-
ticular in Barbados ‘that breaks it every day under

its' Personal Loan schems. They charge ‘somewhere

in' the vicinity of 12°'to 13 percent nterest. There is
one bank In Barbados thht breaks the Rdté of Interest
Act regularly lending money ta finance your loans
and' things ‘of that ktnd " :

- Another point which we have to take into con-
sideration ‘is that one would think that the banks in
Barbados have to look for a major proportion of the
money. that they lend to Barbadians from sabroad,

but: what.is the statistics? According tq the statis- -
tics .as contained.in. the Economic Suzvey produced

by. the, Ministzy of Finance in this country, the:total -
deposit by Barbedians or the depositors in Barba-
dian benks 1s more than the amount of leans and ad- -

vances made by the commercm banks inthe country.
of- Bazbade.s T :

; Somethlng drutic must ;hnvrheppened lately.
Either a general fundamental change has takenplace

since these statisgics:set out inthe Economic Survey

were taken, and the Prime Ministex would bave this
information at his dispossl becsuse. in the Bank Act
certain terms are made, I doubt that the banks in Bax-

bados lent out more money than they have on deposit
from the Barbadians in Barbados - deposits of all
varieties.

It 1s not going to affect hire-purchase financing .
in this Country because these Discount Houses and the
rest of them lend now under the guise of hire-.
purchase schemes at interest rates far in excess of
8 percent, In so far as the mortgage rate is con-
cerned, the Prime Minister himself said that this Bill
is not going to affect mortgages. Well, the hon. senior
member for St. Thomas pointed out that under the
terms3 of this Bill .and' a bank is approved in so far
as lending by deposit of title deeds, there is nothing
in this Bill to prevent them from lendingat a greater
rate than 8§ percent.

Therefore, what is the position that we have in
this country? People who invest via Solicitors’ of-
fices in this country will be restricted and tied to 8
percent interest for mortgages, but the banks who
must be making money in this country - look at the
palatial quarters -that they have been able to build not
only here but all over the world! Lookat that and you
will see that they are not operating here for sport!
-: they .are geing to be given greatexr privileges than
the other investors in this country because it may be
theoretically possible for the Government to approve
under the second proviso in the Bill any such firms
or institutions as the Minister may think fit. It may "
be pogsible that some of the money invested through
Solicitors® offices by way of mortgages may be ap-
praved, It cannot be approved by the Solicitors. So-
licitors as such cannot be approved becausethey are
not firms; they cannot do the lending of the money
themgelves. It Is not their money that they are lend-
ing; they are lénding other people’s money, They are
pure agents,

Now, 1 know that there have been a lot of other
people for whom the Government amended this Rate
of Interest Act, particularly people - I am not going
to. call names-on the floor of this House -~ who are
interested in-mortgage finance. There has been alot
of pressure to get the Rate of Interest Act amended
here, If we consider land costs and house develop-
ment" costs; if we are going to give to these institu-
tions unlimited power to lend at such rates as they
have, then in future many people in this country would
be forced into borrowing at a rate which is far in ex-
cess of their ability to repay.

.. 'Fhe proper method for us to deal with attracting
money in this country for housing is not by this Bill,
but by an amendment or change of our Housing Incen-
tive legislation. That is the proper way to deal with it,
and othex countries have found that that is an adequate
means of getting and attracting capital specifically for
the purpese of housing, Afterall, if youhave to pass a
Pioneer Industry Ordinance inorder to attract indus-
try, a Hotel Oxdinance in order to attract hotels and
money fox hotsl developmeant in the country, it should

‘not:be bsyond the ingenuity of the draftemen in this

country or of the financial adviserstothe Ministry of
Finance ox of the Minister of Finance himselfto de-
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vise & scheme of incentives to ensure other peOpIe'

who have money should be giving it,

All of this argument that you are preventing a
poor man from getting a loan is absolutely junk be -
cause they can go down there and get the personal
loans now, and if they compute the interest, they would
see that they are paying »3 and 14 percent interest,
Go and try., Go down there at the corner near theop
of Broad Street, on your left hand side going down, at

the Bank of Nova Scotia. See if when you make your’

monthly repayments, they do not tack on the interest
to the loan at the payment, Divide it by the monthly
instalments, work it out over the twelve-month oxr
eighteen month period. See if you arenot paying much
more than 8 percent interest.

1.25 p.m.

If you ever go and borrow by hire purchase or
buy a motor car by hire purchase, you will under-
stand the position.

Now, Sir, another point that worries me with re-
spect .to this Bill is this: some shopkeepers in this

country get credit from wholesalers under an ar--

rangement, as I understand it, that they pay after 30
or 60 days for the balance of their goods that they

owe to the wholesalers at the Bank rate, that is, the

rate charged by the commercial banks in this coun-
try. What is the position with that agreement? Are
the wholesalers going to be allowed to pass on the
undoubted increase In the rate of interest that the

banks are going to charge if this Bill becomaes law,"

to the shopkeepers, who are then going to pass it on
to the consumers? That is goingto be the logic of the
thing, This drastic change in this Actand in our rate
of interest in this country could only be necessitated
if it can be proven to this House that we are ceasing
to bring in money that we usedto bring in in the past,
or that money that ishere in Barbados now is leaving
this country; to go where?

The hon. senior member for St, Thomashasout-
lined the interest rates for a large number of se~
curities that are obtaining in the United Kingdom at
the present moment, and one is ashighas 8 percent;
and if the same banks advised or told the Prime Min-
ister that they are losing money because people are
carrying their money abroad to receive better rates
of interest, why didn’t they in order to stem the tide
raise the rate of interest that they are paying to de-
positors in Barbados? The maximaim is stfll 6 per
cent for a loan that is agreed that you do not call it
back before twelve months. I checked it this morning
myself, They still only pay six percent. Why don't
they raise it half per cent? This is another feature
of this Bill which Idislike and which we m:st oppose.

Why should the Ministry of Finance want to approve *
the lending rate so as to permit the banks to. charpe

more? Why should they not also seek the power to
demand that there must be a relationship between
the boxrowing rate by the banks from depositorsand

the lending rate? With this B{ll the banks can charge -
9%, 10% or 20%, and there is nothing in the Bill that

says that the Prime Minister can stipulate that the
depositors on long term, that is, six months call or

twelve months call must getahigher rate of interest,
In other words, what we fiave here is a tiny minority
exercising complete financial control over credit in
this country, If there is a case or need for strong
legislation to control a group, it is for the banks in
this country, There are three or four of them, all
from abroad; they jumble the statistics;theyarein a
position to do it; they still have Barbadians deposi-
tors’ money" lent to their Head Offices abroad. Are
they going to tell this House via any of their spokes-
men that when they borrow money from their Head
Offices abroad that they are botrowingatthe English
Bank rate? That {3 utter nonsense, If any one of them
is in difficulty, the totality of the deposits in Barbados
is still less than the amount thatthey advance, unless
that has drastically changed since devaluation, and
if 1t had changed since devaluation,the Prime Minis-
ter would have used that as one of his reasons for
asking us to change this Bill, Bring the statistics,
bring the facts to prove to us here that this Bill is
absolutely necessary. Now, Sir, such are the views
that we have on this,

L When it comes into Comunittee, we feel that this
Bill even as it stands will have to be sent to a Select
Committee so that we can get all the evidence. If
there are people who feel that they cannot come for-:
ward and give information on the floor of the House
or within the confines of these Chambers Wwe can get
all the information we want, because we have had in
Barbados for a very long period of time this Rate
of Interest Act. It has been our means of protection
against exploitation. We do not feel that this means
which has served us so well for so long a period of
time should be lightly given up now because of a

panic attitude of a small group in this country, They

had within their means the power if they say that
money is going out. No money 18 goingto go out from
Barbados unless it is going out to get more money,

. more interest rates,orunless they have no confidence

in sterling. If they do nothave any confidence in ster-
ling, it is not the Rate of Interest Act which is the
rnotivatmg factor, If it i{s the Rate of Interest Act,
then where and in what investments are they putting
it to get a better return than hexe? If they are getting
a better return on the time deposits in England, the

Banks have it within their power to change that; they

have to ‘‘up’’ their borrowing rate, justas the Build-
ing Societies and others have done in England. They

have to ‘‘up’’ the rate at which they borrow money.

from depositors,
When the Bank rate {n England was much lower
& Barbados around 8 per'cent. They were still getting
' their depositors® money at'a cheap rate, s0 novwthe
going is tough, they must bedr some of it. We do not
want any generalised amendment jist to cater for
them, In other words, they must at all times betn a
position where they can take advantage of any given
situation, and this Bill is an improper measure, in
my view, of controlling the whole situation. It is a

_discriminatory Bill, and a Bill which can have a

'profound effect upon the cost oﬂivmgﬁlthis country,

ltmd upon the credit striicturé in this country,and we -
. cannot oi this side of the House approve of it in its

present form,

than 6 per cent, they were still charging people in"

v
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Mr. SMITH: Mr, Speaker, I do not know much

about lending, but I know about borrowing and I will
be able to speak about bérrowing more so than lend-
ing. Now the Objects and Reasons of this Bill say that
this'Bill ‘would amend‘the Rate of Interest Act, 1754,
to enable Batiks licensédunder the Banking Act, 1963,
and such other firms or bodies corporate as thé Min-
ister responsible for Finance may by order specify

to letid- money to persons in Barbados at a rate of'

1nterest higher than 8-per cent per annum,

"Now, Sir, I am very unhappy about this last part
which ‘says -“‘at a rate of interest higher than 8 per
cent per annum.’ We admit it will be higher, but how
high? It may be too high, Sir. A limit should be set,
and I-feel that it should not be more than so much -
not more than 10 per cent, ot more than 12 per cent,
nét more than 100%: but ‘in this case it is only
“higher’’, and I am arguing that it can be too high,

It can go too high to be given such a wide margin,

The gap is too wide
1.35 p m, ’ :

With regard to the Bill, the Hon. Prime Minis-

ter has said that the Banks here have to be financed
by the banks overseas at a higher rate of interest,
That may be so, but at this present momsnt we have
to think about the borrowers, Business places today
have to borrow money to carry on their business, and
with the high cost of living soaring - it is bound to
rise - ard with the interest rising, what is likely to
happen tous? Everything is going up, and it is bound
to hit the stnall people of this country.

As you know, Sir, I am very interested in the

small people. This Bill suits the ‘big people’. This in-
terest can go every so high, but it cannot affect the
‘big people’, in'my opinion, The only thing that can
effect a big man in this country today is death, When
death is ready for you, you cannot hide, no matter
how much money you have or how much interest you
should receive. When death calls your name, you will
have t6 answer,

When we are thinking of the small businessman,
it is already known that we are taxed to the highest
and we still have to carry on our business. To agree
to increase the rate of interest at this moment, I
would be ‘saying “‘yes’’ to a rate of interest when I
cannot even tell my son or wife what I have voted for
today. If my son were to ask me what is the rate of
interest 1 have agreed to, and if he were to call me
a fool, I could not send him out of the house because 1
would be ‘foolish to agree to a B{ll to increase the
rate of interest while I could not tell my son or the
people I represent what is the rate of mterest.

1, and this entire House, should be in a position

to tell the public - in other words, the Hon. Prime
Minister should be in a position to tell the people of
this ‘country whether the rate of interest would be so-
and-so before we say “‘yes’ to it, Howcan he expect
support from this side of the House on a Bill that he

is not sure about? It does not sound good and sensible

to me; it may be smarter than aensible because the

—present rite is 8%.

When you go to a bank tomorrowto borrow money

- sign a note -and the Manager tells you that he can-

not tell you the “faté of lnterest, would you sign the
note? How could you sign it? When you receive your
statement, the rate of mterest may be more than you
could afford to pay. You _may have to sell your house
to pay the mterest. You would not do it, and the Hon,
Prime Minister would not do it, Nobody would sign
to borrow an amount of money when he did not know
the rate of interest he would have to pay on it.

I really thought when the Hon, Prime Minister
had adjourned the House for a few weeks, he had done
S0 In order to go into the matter and see whether he
could put a ceiling on it or find out how it would op-
erate, 'He has brought back ‘the Bill inthe same way,
Iam sure he wotild not ‘borrow money under such an
agreement. If the Hon. P‘ri.rn'e Minister cannot satisfy
us no more than he has done on the last t1rn-° when he .
was introducing it, then the Bill should be sent to a
Select Comm'ttee and the’ banking people should be
called in to discuss the matter so that we can arrive
at a proper rate of interest.

‘I do not want the lenders to lose, and I do not
want the borrowers tolose, I want an equitable agree-
ment so that the' country can go on as it is going omn,
I know to myself that the majority of money-lenders
would say that if they cannot get the rate of interest
they want, then they would call in their ‘money and
stop the money wheel from turning. I know what will
happen to Barbados. Iam not so simple, foolish, or
blind, to see that I know how dangerous 1t could be.
However, I cannot allow advantage to be taken of the
people. Let us arrive at the maximum amount of in-
terest.

As'I said before,l I do not know anything about
the lending business; I do not know anything about
overhead expenses and so on. The lending houses
have to make a profit, and I know that overhead ex-
penses and ‘thirigs of that sort will have to be offset.
Everything will depend on the rate of interest, but let
us know what it will be.

If the Hon. Prime Minister had told us last Tues-
day, when he was introducing this Bill, that he had
called in the lendlnghouses and they had told him that
they could not carry on unless the interest was so
much, then we would be able to understand the Hon,
Prime Minister and say “yes”. He sald that whatever
interest was charged by the banks overseas would
have to be paid by the banks over here. It would be
necessary for us to know what is the interest charged
over there. He should not leave it at the mercy of
the banks over there to say. that the interest would
be "20%, or 30%, and the banks over here would have
to pay it. We should know what is the interest rate
over there, .'

Now you already have a certaln amount of money

' circularised. The lending houses have the money cir-
. cularised already, it is in the hands of the borrowers, -

and it is being spent.
1 45 p.m,




That is in their hands already. Well, then, are
you going to tell me that you are giving the lenders
the opportunity to put it upon me, to hit me although
1 have had it for the last two or three years, to in-
crease my rate without knowing really and truly
what is the increase from sverseas? If the banks here
have to take the time from the banks overseas, the
banks will have so muchdn their till over here that
they are lending it out; they would never have to apply
to the banks overseas for the high rate of interest.
They are operating on this; the high rate is in the
people s hands over there, It is quite different from
when you are paying a sixty-day or thirty-day grace
payment, If you have already ordered goods overthe
last thirty or sixty days, it is just as you have sold
the goods at the old prices, but the time was not due
to pay up, and now you have to pay on the new prices.
That is where a business house stands to lose, but
this 1s a limited time. You would be paying for not
paying before and you will have to be satisfied with
that, With this rate of interest, we do not know what
will be the rate of interest,

As I was saying, Sir - the Prim= Minister was
not here - I know that he would not go to any bank -
he is too intelligent a person -or any money lender
and sign a document borrowing a few thousand pounds,
not knowing what is the rate of interest, Your Honour
would not do it either, You may take the chance to lend

* it in that way and the Prime Minister might take the
chance to lend it in that way, but he is not going to
borrow it under those conditions, ‘We are inthe dark.
We are passinga Bill: but. as soonas we get out of the
door and we go and meet the people whom we repre-

sent, our constituents, and they were to ask us - not

the Prime Minister because he may be inthe know -
but if they were to ask any one of the other twenty-~
three of us in here, what will be the rate of interest
since this Bill has been passed, none of us could say.
That is not fair to us. You do not have to go to Har-
rison College to know that, In that case, you will have
to leave me out because I did not go there; but I will
walt at the door and when you come back out, I would
have somse question to bowl you with. You have to
consider the borrowers; you have some people today
who are operating completely on borrowing. You have
some people who are operating businesses and if their
guarantor says: ‘‘No’’, business has gone through the
eddoes, I am si0t ashamed, I had to go to one whom I
thought was my best friend, to pull me out. He ap-
pointed a morning to go to the bankto be my guarantor
and at the morning when I called him up he said:*‘No
Sonny, I cannot worry.” You cannot carry on until
you are loaned money. If youhave to face extra over-
head expenses, that is what 1s going to hit you. You
have to budget to suit. The priceof goods is going up
and it will appear to me that the higher you go, the
lesser the profit will be,Ican quite clearly see - I do
not know who is responsible for the prices; they are
only thinking in terms of the consumer, and they may
be right, but they are not thinking of the business
person. If it is one half-cent that will make the profit
a little too much, they will take it off and make thé
profit half-cent too little, You stand to lose all around,

You are not allowed to make the profit you were:

making before and now you will have the increase ~

Mr, Speaker, I should not be speaking on this Blll
because I cannot say what will be the rate, I cannot
talk as I would like to talk. Anyhow, you should not
try to blame me if [ say that twenty-five pex cent is
the rate of interest, You leave me to say that. I can
say that the rate is ten per cent. I can say ten per
cent but I cannot say seven per cent, because the
Bill says eight per cent. I can say that the rate is
nine per cent, That {s howlundexstandthe Bill to be.
The Prime Minister should txy to relieve our fears
and let us know, in truth and infact, what will be the
rate of interest and do not leave us hanging on to a
limb to pass a Bill of this nature without stating the
rate of interest. I cannot vote for itlike that because
I may be voting against my own self; I may be voting
away ‘‘Fix-it-Right'* Garage, I do not know, Imay be
assisting to vote away people’s lives, properties, and
so on,

1.55 p.m.

I hope that the Prime Minister will consider if
the Increase will be too high, Please donot say it now
to give us a shock, buttake itback and see if you can

fix-it-right and get it much lower. Find out from
money what can -~

these people that
be done.

lend the

Another point is this, The Prime Minister as-
sured us that it would be only the banks and it is
nothing to do with the moxrtgagees. In other words, I
take it that not all the Solicitors would be lending out
money. I am not afraid to speak my mind, If by
speaking my mind it would cost my life, well let me
die and go to heaven, It would not be fair to let one
money lender with his dollar bill be able to charge
whatever he likes on his dollar, and stiffle the other
one. Both are serving the same purpose.

You are borrowing from the bank to buya motor
car, I am borrowing from a Solicitor to pay for pro-
perty, We all are borrowing to pay for something, It
is not fair. I cannot stand for unfair things, I hope I
will not be misunderstood. I do not have any to lend,
I said so at the first instance, I will amend that be-
cause when you are a politician, you call it ‘lend’, but
you give it away because they will say ‘lend’, but they
never pay back; go it is notlending, If everybody used
to lend like a politician, everyone would collapse. To
a politician, lending is giving,

I am sayingthat I donothave anything to lend out;
I do not know if the Hon, Prime Minister has anything
to lend out. I do not think Your Honour has anything
to lend out, I am only saying what | think now. I may
be wrong, I dare suppose when ! go outside, the Hon.
Prime Minister might tell me, ‘‘well, boy child, you
are wrong; I have some money tolend out,”” He may,
but I am only thinking that he has nothing to lend out.

Well, start and think ina fairplay way, If you are
going to allow A to increase his, allowB. In my opi-
nion I feel that the mortgagees, or whatever you call
them, are doing a little better job, or they have to
hold the strain more so than the banks, I feel so. Well,
the Solicitors would know that because with the banks,
if it is the end of the month, it 18 the end of the month,
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-They give you no more chance, but you have'a little.
thance with the mortgagees, You may get another
momh’s grace afwrwards T :

They also-have to hold the ‘strain a nttle hetter,
gnd they should bei‘considered, and given a berry.

*1f you are going to do that and give a little berry, it
‘ gshould be to the mortgagees:that have money in peo-
‘ple’s homes, because if théy should justcall themn in,
=they would be s pestto the Governmentto get a house

somewhere for them to sleep because whenever you
hear that money from “he Solicitor is loaned out, the
‘most of it is loaned out for the purpose of buying a
‘home or property - somewhere for people to sleep

' éznd live.

The banks are for business, All are important:
but the mortgagee A even sometimes lend and do
not get back,

There are Solicitors who are treated in that
manner too, I understand so. theardsoand I can say
anything in here which I hear. I cannot get actioned

for anything which-I'say.in here; so I cantalk as I
. like “in here, I hear someatime that the:Solicitors
- draw from the vendor or:the lender and they do not
get it back, but: with the banks that cannot happen.

I do not thtnk that the Prime Minister might have
been thinking along these lines when he was going into

" this particular Bill; He might not know: that, but it is

these . little things which would .creep in and open up

some light, so that' he "would know how "to act.

AnyWay, Sir, it is not:fair - and I-say it again
for the second time - toallowone man with his dollar
bill to get a higher rate of interest and the other one
not to get it, We are all lenders and we are all bor-
rowers; but at the samse time do not let us amend this

- Bill to such an extent that we would be penalizing the

borrowers. You could never penalize a lender, Heis

.meot going to allow you to'dothat becauge if the Prime

Minister should fix.this rate of interest to such an
extent that the lender would lose, he is not going to

- loge because he is:not'goingtolend anybody anything.
‘I'am sure about that;-but if we fix it in a way that the

borrower would lose, pooxr fellow, he thenhas to grin

'and bear it or:lose all of his possessions. -

~1 appeal-to .youy Mr. Pr!me Minister, to do the

.best that you possibly can as far as this Rate of In-
‘terest is concerned, but I cannot vote for it until I

am assured and until I know what would be the rate

of interest,

Mr. HINDS*—Mr. Speaker, Sir, ever since:the

.:218t Novembex; this Bill was an urgent one, It might

mean therefore that it is longer than we think,

I say.that this Biil is-aprivilegedoive especially
because it seeks to give to the Minister of Finance
the: authority, he and-he alone, to license firms,
bodies and to give banks authority to lend out money

st a'vate of interest higher than eight per cent. Now,

Sir, we believe that at this very hour the Minister of

"Finance ‘would have it before him -the mumber of
Ahodies or ﬁrms that he proposes licensing.

‘Hom. E. W BARROW: In order to save the hon,

‘memniiser: from wasting his time, 1 have no such list,

Mr. SPEAKER®" On what ' is ‘the hon, member
speaking? .

-Hon, E. W. BARROW: -1 am on a point of order. -
Therefore, he must only speak of what he has before
him. I have no such 1list of any'bodies or firms whom

1 propose or intend to license at all. I'will like to

make that clear.doubt,even if there were such g list

before mie ‘at this juncture; that they would obtain any
:guch approval

aMr'.‘HINDS: No one would think that if the Minis-
ter-of Finance had before him alistof firms seeking

+& llcence that he would set about to license them at
‘this stage, The Prime Minister will have to wait until

this Bill is passed.

~The Prime Minister jumped to his feet, Sir,and

Jet it be known that he had no list before him. The
~1ist, Sir, would have to be something in writing or
-print,

2,05 pum,

‘He :need not have it in writing; he need not have

- it printed; but we feel that the PrimeMinister has in

his ‘mind some of the firms that he will be licensing
as soon as-this Bill becomes law, With the speed,

~with the -fleetness of foot of the Prime Minister, I

am to wonder if he really jumped up to make us be-
lieve that the West Indies Stock Exchange, the Pro-
cope Firm, will not be one of those licensed when the
time comes. There can be no doubt that this Bill is
a ‘get-rich-quickly’ Bill for somebody, and it would
be a good thing if the Prime Minister would set about
or if he had set about when introducing this Bill to
let this House understand that it is not the Minister
of Finance who is likely to get rich quickly when this
Bill becomes law,

Now, Sir, we have been hearing about local banks
borrowing money from their overseas Head Offices,
We know now that this is not true anymore, and
furthermore when they did borrow in the past, they
borrowed money at 4 per cent, 4 1/2 per cent and
possibly five per cent, and that money was loaned out
at 8 per cent ,and whathas happened on the 18th, 19th

.-and  20th Novembex ox thereabouts is nothing new to
. people who -have really been: studying the finance of
‘this’ country, and particularly the countries with which

Barbados has been dealing,

It was in December, 1965, when President

- Johnson of ‘the United States warned the U,S, busi-

nessmen that if they were going overseas to invest,

- they should see wherever possible that they usedthe
‘money of the countries in which they were going to

set up their industries, If we were to follow the his-

. tory of let us say, our Development Board, we would
find that the North Americans and others who have
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come down here and sought to establish themselves.

have been doingexactly what they have beentoldto do
way back in December, 1965; so when we find now
that it is being trotted out to this House that the de-
valuation, this increase in the rate of interest, and
making more interest available to certain lenders,
and bodies or firms are going to bring more capital
to Barbados, it is not true at all because if the in-
vestor is taking advantage and has been taking ad-
vantage of the incentives offered by Barbados and
other Caribbean territories, the inducement is al-
ready there. For instance, here in Barbados, thou-
sands upon thousands of dollars belonging to the local
taxpayer have been taken to build factories for some
of these business people who have come down here.
For instance, Sir, in one swoop $126,000 went into
one factory to set up a business firm here; so you
will see, Sir, that all the inducement and all the en-
couragemesnt to get these firms to come here are al -
ready given by the Barbados Government, and, we
“believe, by some of the other Governments in the
Caribbean,

Now, Sir, we have heard the situation with some
of our banks ar rather of the commercial banks taking
fixed deposits. They take fixed deposits, depending on
the quantum, at 4 1/2 per cent for twenty-five years
and maybe at 3 1/2per cent in some cases and invest
that money or lend it outat 8 pexr cent. Are we to un-
derstand now that these same banks are going to be
allowed by the Minister of Finance to continue to take
in money at 4 1/2 per cent and lend it out at an in-
terest rate of 8 per cent? What we need is not re-
moving the ceiling, but if it is necessary - and we
see that it is not necessary to increase this rate
of interest - let us understand here and now what is
going to be the position.

SUSPENSION OF SITTING

Mr. HINDS: Mr, Speaker, I beg to move that this

sitting be now suspended for three quarters of an

hour,
Mr, HOPPIN: I beg to second that.

The question was put and resolved in the affirmative
without division, and Mr. SPE AKER suspended the sitting
acc ordingly.

2,15 p.m,

On resumption:

- Mr, SPEAKER: When the sitting was suspended,

the hon, junior member for St. Peter was addressing
the Chair, He may, if he wishes, now continue,

Hon, C. E. TALMA: Mr, Speaker, before the busi- -

ness of the House is continued, I think this is an ap-
propriate stage to.lay the various papers andto give
notice of the various Resolutions, as was requested
earlier at today’s sitting, With Your Honour's ap-
proval, I am asking for leave to give notice of the
various Resolutions and Bills, and to lay the various
Papers which have now been sent to this Chamber,

.

Mz, SPEAKER: In view of the fact that permission
was asked earliexr and there was no intimationof any
objection to the course now proposed being taken, as
the Papers had not arrived, I will permit the Hon.
Acting Leader of the House to give notice, at this

stage, and I will extend a similar indulgence to Pri-
vate Members who were not in their places. I will now

"call on the hon. member for St. Peter to resume his

seat in order to allow notices to be given which should
have been given earlier today on both sides of the
House,

DOCUMENTS LAID

Hon. C. E. TALMA: Mr, Speaker, I am com-
manded, on behalf of the Hon, Leader of the House and
Minister of Caribbean and Latin-American Affairs,
to lay the following:-

The Passport and Travel Documents (Fees)
Order, 1967,

GOVERNMENT NOTICES

Hon. C. E. TALMA: Mr, Speaker, on behalf of the
Hon, Leader of the House, I beg to give notice of a
Resolution to approve the leasing of land situated be -
tween Prescod Boulevard and the rear boundaries of
properties on the West of Fontabelle Road as des-
cribed in the schedule to the Resolution.

On behalf of the Hon, Prime Minister, Minister
of Finance and External Affairs, I beg to give notice
of a Resolution to place the sum of $91,145 at the dis-
posal of the Government to supplement the Estimates
1967-68 Part I - Current as shown in the Supplemen-
tary Estimates 1967-68 No, 35 which form the Sche-
dule to the Resolution.

Also I beg to give notice of a Bill to authorise
the Government of Barbados from time to time to bor-

‘row sum3 of money limited in the aggregate to 20

million dollars from any bank, corporation, or other
institution for purposes to be approved by Parliament.

Mr, G. G. FERGUSSON: Mr, Speaker, I beg to
give notice of a Bill to amend the Petroleum -Act,1950,

Hon. N. W. BOXILL: Mr, Speaker, I beg to give
notice of the Resolution to place the sum of $4,034 at
the disposal of the Government to supplement the
Estimates, 1967-68 Part I - Current as shown in the
Supplementary Estimates, 1967-68 No, 37 which form
the Schedule to this Resolution.

Also I beg to give notice of a Resolution to amend
the note to Current Estimates undexrHead 11, Item 17
- Ex Gratia Gratuities in the Approved Estimates
1967-68.

I am also asking-permission of the House to deal
with those two Resolutions in all of their stages at
today’s sitting because these are matters of urgency.

Mz, SPEAKER: Have coples been circulated?
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Hon. N, W, BOXILL: Yes, Mr, Speaker,

Hon, A, DaC, EDWARDS3: Mr, Speaker, I beg to
give notice of a Resolution to give sanction to The
Shops Orxder 1967. I should like to ask the House to

“deal with this Resolution in all of its stages at today’s

sitting. Copies of the Resolution have already been
circulated to members.

ORAL REPLIES TO PARLIAMENTARY
QUESTIONS

Hon, N, W, BOXILL: Mr, Speaker, I beg to give
notice that the Oral Replies to the following Questions
are ready:-

.~ Parliamentary Question No. 28 asked by the hon,
senior member for St. Joseph:

Parliamentary Question No, 24 asked by the hon,
senior member for St, James:

Parliamentary Question No, 23 asked by the hon,
senior member for St. James: and

> Parliamentary Question No, 98 asked by the hon,
gsenior member for St. James.
3,10 p.m, -

Hon. G. G. FERGUSSON: Mr, Speaker, I beg to
give notice that the Oral Reply to Parliamentary
Question No. 18, asked by the hon. senior member for
St. Joseph is ready; also the Oral Reply to Parlia~
mentary Question No, 94 asked by the hon, senior
member for St. James.

Hon,. C. E, TALMA: Mr, Speaker, on behalf of the
Hon,. Leader of the House,Ibegto give notice that the
Oral Reply to Parliamentary Question No, 81, asked
by the hon, senior member for St. Thomas, is ready.

On my own behalf, I'beg to give notice that the
Oral Reply to Parliamentary Question No, 87, asked
by the hon, junior member for St. Peter, is also ready

PETITION

Mr, St, JOHN: Mr, Speaker, I beg to present a
Petition on behalf of Manning & Co, Ltd,, The Petition
is respectfully worded and it is praying the House to
pass a Bill which has, as its object, the re-alignment

-'of parts of the roads and sidewalks forming the boun-~

daries of the buildings known as No. 1 Broad Street,
subject to the approval of the Town and Countxry Plan-
ning Officer and in compliance with the provisions
of the Town and Country Planning Regulations. A copy
of the Plan is annexed. Iask thatthe Petition be taken
as read,

 Mr, SPEAKER: Is the Petition respectfully
worded?

Mr, St. JOHN: 1 said that it is respectfully worded.

Mr, SPEAKER: I am glad for that assurance,

|

PRIVATE MEMBERS’ NOTICES

Mz. SPEAKER: Resolution standing in the name
of the hon, junior member for St. Peter in respect of
Pico Teneriffe,

Mr, HINDS: Mr, Speaker, I beg to glve notice of
the following Resolution:

BE IT RESOLVED that this House desires to see
a tangible and meaningful expression speedily given
to the Prime Minister’s Budget Proposal reference on
30th June, 1967, to wit:-

‘“‘to.the panorama of Pico Teneriffe’’; '

AND BE IT FURTHER RESOLVED that Govern-
ment be urged to take steps to enhance the panoramic
and historic values of this important landmark by con~
structing an approach road from a pointnearthe 18-
mile stone at Boscobelle, 5t, Peterto a point nearest .
the sald Pico Teneriffe, so as to make this landmark
accessible to tourists and visitors to the island gen-
erally; and at the same time providing an opportunity
for peasant holders inthe area to get their produz’e to
market.

Mr, SPEAKER: The same hon. member, his
Resolution apropos puplls forsaking at:te.ndarx:e at
schools during the crop season. L

Mr. HINDS: Mr. Speaker, I beg to give notice of
the following Resolution: -

WHEREAS pupils of several private Secondary
Schools in this Island forsake attending school during
the crop season or part thereof and during such ab-
sence from school, are employed for wages on the
sugar estates in this island in the harvesting of the
sugar cane;

AND WHEREAS that despite such employmenton
the estates the names of parents or guardians of the
said school - pupils are recorded in the estates’ books
and wages earned by the said school -children for ty~
ing, heading and loading canes inthe fields are drawn
or recelived by parents, guardians or agents inrespect
of the said work done;

BE IT RESOLVED that this House request the
Government to investigate the incidence of school-
chiidren being employed as labourers as stated above,
and seek to take steps to remedy such a situation,
bearing in mind the adverse social and economic con-
ditions under which some sugar and estate workers
and their children in this new Natfon live from day to
day.

Mr. SPEAKER: The hon, senior member for
Christ Church; his Bfll relating to the re-alignment
of roads and sidewalks at No. 1 Broad Street.

Mr, St, JOHN: Mr. Speaker, I beg to give notice
of a B{ll authorising the re-alignment of parts of the
roads and sidewalks forming the boundaries of the .

buildings known as No, 1. Broad Street. g




QUESTIONS

~*Mr, SPEAKER: The hon. junior member for St,
Peter, His question re Commercial banks in Bridge-
town.

My, HINDS: Mr, Speaker, to enquire of the ap-
propriate Minister:-

' 1. Which Commercial Bank in Bridgetown
received, in terms of money, the most business of the
Barbados Development Board’s customers in-each
year 1964, 1965, 1966 and the year 1967 to date?

2, If any one Bank enjoyed business to any
considerable extent over the other banks, would Gov-~
ernment state which Bank, and what is the volum= of
business over other banks interms of East Caribbean
dollars? .

3. "~ Do any officers of the Barbados Develop-
ment Board or Members thereof act in any manner
as canvassing agents for any commercial bank or
banks in this City?

“Mr, SPEAKER: The same hon. member, His
question re loan capital through the Barbados De-
velopment Board

Mr. HINDS Mr, Speaker, to enquire of the ap-
propriate Minister: -

1. How many clients or customers of the
Barbados: Development Board who have established
business here or who have recelved loan capital

through the said Board, in each year since 1964 to .
date, were given the opportunity of alternative Banks

in this 1sland with Which to deal?

"2, If there was no alternative suggestion or:

arrangement or provision of banking services inre-
spect of negotiations by the Board witha commexrcial

bank or ‘banks .concerned, will Government explain

the reason for this practice?

- 8, Does Government not consider suchaction
to-be reprehensible and against the best interest of
long-term relationships between commercial banks
in this Island and the Board?

Mr, SPEAKER: The same hon, member, His
question re workers employed by International
Scientiﬁc Limited,

Mr. HINDS: Mr, Speaker, to enquire of the Ap-
propmte Minister: -

Is Govemment aware of the presence in this
Island of & business firm operating under the name of
International Scientific leked?

-2, . How many Barbadian workers under 40
years of age have been employed by this firm in its
first year of operations here threading memory cores
or doing similar work?

3. Is Government aware of the highly jciene/
tific nature of the work these workers perform?

. 4,  Are they adequately compensated for the
type of work they do?

5. Is Government aware that the long hours
these workers perform, and the meticulousness and
exactness of the tasks involved, impose a consider-
able - strain on the eyesight of these workers?

6. With a view to ensuring whether or not
there is impairment to the health of these workers,
particularly the eyesight, would Government under-
take to have checks made on the eyesof a number of
these workers by the Department of Ophthalmology
of the Queen Elizabeth Hospital?

7. If tests reveal the presénce of weakness of
the eyesight of workers and the presence of myosis
resulting from the nature of the said work, would

Government stipulate that

(a) regular tests of theeyes of these work-
ers be carried out;

(b) all workers employed by this firm be
speclally insured against loss of eyesight,
impairment thereof, and particularly, con-
traction of the pupil of the eye?

8. How many workers employed by this firm
have been medically advisedto wear spectacles since
being employed there?

9. How many workers have not been finan-
cially able to meet the requirements of the advice
glven at 8 above?

3.20 p.m.

BILLS READ A FIRST TIME

Hon. C. E. TALMA: Mr, Speaker, I beg to move
that a Bill to authorise the Government of Barbados
from time to time to borrow sums of money limited
in the aggregate to 20 million dollars from any bank,
corporation, or other institution for purposes to be
approved by Parliament, be now read a first time.

Hon. G. G. FERGUSSON: I beg to second that,

The gquestion was put and resolved in the affimmative
without division.

Hon. G. G. FERGUSSON: Mr, Speaker, I beg to
move that a Bill to amend the Petroleum Act, 1950,
be now read a first tine,

Hon. A. DaC. EDWARDS: I beg to second that.

The question was put and resolved in tke affirmative
without dwzswn

Mr, St." JOHN: I beg to move that a Bill to au-
thorise Messrs, Manning & Co., Ltd,, to re-align
parts of the road and sidewalks forming boundaries
of the building known as N¢. 1 Broad Street, be now
read a first time,

Mr., J. M. G. M. ADAMS: I beg to second that.
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The questwn was put and resolved in the affirmative
ik
wzthout dwzswn

'QUESTION TIME

; Hon. C. E, TALMA Mr. Speaker, I beg to move
that Question Time be now taken,

) I-’onny, G; G. FER,GUSSON: I beg to second that.

“The questwn wis’ put and resolved in the affzrmatwe
wzthout dwzswn '

DELAYS IN HEARING JUDGMENT SUMMONSES
Mr, SPEAKER: I declare it 1s now Question time.

o ":Que:sr;goﬁ‘No. 81 stands in the nam of the hon.
‘senfor member for St, Thomas.

‘Mr. J. M. G. M. ADAMS: To enquire of the ap-
propriate Minister:

1. Is the Governmene aware that delays of up
to 3 months are being experienced in having Judgment
Summonses heard in the Magistrate’s Court of Dis-
trict ‘‘A’” and that this is causing great hardship to
litigants?

2, Will the Government take steps, by re-
aSsignments of Magistrates or otherwise, to speed up
the work of the Civil side of the Magistrate's Court
concerned?

L Ijion, C. E. TALMA: Onbehalf of the Hon, Leader
of the House I would like to lay the following Replies.

1, “Yes, Sir,”

' "2, “Remedial measures have been taken and
the system is now working satisfactorily, No re-
assignment of Magistrates has been necessary.”’

Mr. J. M. G, M. ADAMS:; This is a supplementary
Sir Since the Minister stated rhat no reassignment of
Magistrates has been necessary, would he explain how
is 1t that since the question was asked, there have
been three different Magistrates in the Court con-
cerned, and only this month has a full time Magis-
trate been finally appointed?

Mr, SPEAKER: He would not know that.

Mr, J. M. G. M, ADAMS: A further supplemen-
tary, Sir Could the Minister say what are the re-

medinl measures that the Government has under-
taken?

Hon., C. E. TALMA: This matter has been very -

fully investigated, and it was discovered that ap-
plications for judgment summonses were filed atthe
rate of 60 to 75 & week, Prior to 1966, the date of

he;;ring was ﬁxsd at the date two ox three weeks from .

the date of filing.

The particular Magistrate in charge of the Civil
Court gave instructions to 1imit the number of judg-
ment summonses to 40 per week, The result was an
accumulation which got bigger as time went on, and
the dates for hearing were set further off, until the
stage was reached when the date for hearing was
fixed at three months from the date of filing.

That went on ,for sometime. Isaid that the matter
has been gone mto and has been remedied, The Ma-
glstrate in charge of the Civﬂ Courtat District ‘*A*’,
is not overworked, and there has been a reassess-
ment of Magistrates’ duties and Magistrates, That
question therefore does not arise and he is quite cap-
able of coping with the work,

Mr, J. M. G. M. ADAMS: Afinal supplementary.
If the Magistrate had not been re~assigned, can the
Minister explain how is it that the Magistrate who
at the time had limited the judgment surnmonses to
only 40 a week and who was then carrying out magis-
terial duties at Belleplaine and at Bissex Hill and is
now carrying them out in the District *“A’’ Court, if
there is no re-assessment, how-is it that that Magls-
trate is not now in that Court?
3.30 p.m.

Hon, C. E. TALMA: Mr, Speaker, the hon, and
learned member for St. Thomas must realise that
there is a judicial Service Commission as such, and
that politicians do not have any control over Magis-
trates by way of transfer, assignment, re-assign-
ment, discipline or otherwise; so when the hon.
member comes in here and poses those supplemen-
taries, I think he is in a better position:to answer
them because he is a lawyer in active practice and
should keep his ears to the ground and find out what
is going on at the Judicial Service Commissionlevel
and at the Law Courts,

Mr, J. M. G. M. ADAMS: Mr. Speaker, in any
case I thank the Government for making sure that
there is a Magistrate in that Court who will hear all
the judgment summonses, and not limit them to forty
per week. :

Mr. SPEAKER: Question No. 87 stands in the
name of the hon, junior member for St, Peter.

Mr, HINDS: Mr. Speaker, the question reads as
follows: -

To enquire of the appfopriate Minister: -

1. Is Government‘ aware that on 24th May,
1967, a female Nurse attached to the Enmore Health
Centre became {11 whilst on duty?

2, Is- Government aware that the said Nurse
was rushed from the Enmore Health Centre to the
Casualty Depaxtment at the Queen Elizabeth Hospital
in seaxch of medical t.reatment? :

3. Is Governmem aware that the Nurse'
complaint was diagnosed as Coronary Thrombosis




and the Casualty doctor orderedher immediate ward-
ing at the Hospital?

“ Does Government know that this Nurse,
still wearing her uniform of office was denied ad-
m'ssion to the Hospital Ward?

'5, Who refused her admission?
»
6. Does Government consider such refusal
“in the interest of the Nurse’s health andof the Queen
Elizabeth Hospital in general?

7. Would Government state what effect if any,
such cruel treatment meted out to a sick Nurse, and
under such circumstances, has had on the nursing
staff in general at the Queen Elizabeth Hospital?

8. Was the refusal to admit the sick Nurse to
the Ward an action which can be supported by Gov-
ernment?

9. If the answet to No, 8 above is in the nega-
tive, what steps have been taken or does Government
propose taking to ensure that there will never be a
repetition of such conduct?

Hon. C. E. TALMA: Mr. Speaker, the Replies are
as follows:-

1. ““Yes, Sir.
2. Yes, Sir.

S8, There was no firm diagnosis, but the pro-
visional diagnosis which could only be confirmed after
full mvestigation w4s coronary insufficiency. '

S 4, Investigation has revealedthatwhile walit-
ing to be admitted to the ward, the patient was induced
by -someone not on the Hospital staff to leave the
premises despite assurances from the Nurse and the
Doctor that arrangements were being expedited for
her admission. '

5. No one,

‘ ?. Does not arise.’”

.J
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Mr. HINDS: Mr, Speaker, would the Minister
tell us how many years standing this sick Nurse
has in the service of the Hospital?

Hon. C. E. TALMA: If the hon. member wants to
know something further about the Nurse in question,
he would probably have to pose a substantive ques-
tion; but as far as this particular Nurse i3 concerned,
she fell 11l on 24th May, and she is attached to the
Enmore Health Centre.. She complained of retro-
sternal pain which radiated down her left forearm,

~and she told the doctor over there'that last year she
had been treated in New York for ‘ecoronary insuf-
ficiency. It is not the first time that she has been

‘ plemented by February next year?

suffering from this particular {llness, and after

the examination she was sent to the Hospital and dealt .

with in the Casualty; she was sent on from the Cas-
ualty and she was being dealt with by the doctor in
charge of a Ward, who was checking on the entire
case, since the papers had not come tohim from the
Casualty, and during that interim, she bécame rest-
less and was induced to leave, To say that she was
not being given admission or they had no intention of
treating her is mot correct. Those are the bones of
the case, and if the hon, member wants any further
information, he can pose further questions; butlhave
all the particulars right here and Ihave given chapter
and verse.

Mr. MOTTLEY: Mr, Speaker, as a supplemen-
tary, can the Hon, Minister deny that when the Cas-
ualty doctor took this Nurse to the Ward, the doctor
in charge of the Ward said he did not give a damn
who she was whether she was a Nurse or otherwise,
and this was done in the presence of the Nurses and
other doctors?

Mr. Speaker, I cannot continue to speak to you
in the Chair because I See another speaker on my
left.

Mr. SPEAKER: Speaker, with a small ‘g™,

Hon, C. E. TALMA: Mr, Speaker, I canonly say
that the doctor’s attitude appeared not to be all that
was desired. He has béen brought before the Public
Service Commission. Investigations have been made
and the necessary disciplinary actionhas been taken.

Mr. SPEAKER: Parliamentary Question No. 18
stands in the name of the hon, senior member for St,

Joseph,

Mr. SMITH: Mr. Speaker, the question reads as
follows -

To enquire of the appropriate Minister:

Is Government aware of the necessity for the
erection of a fish shedandlatrine and the installation
of fresh water therein for use of the fishermenand
fish vendors at Tent Bay, Bathsheba, St. Joséplf?

If the answer is in the affirmative, willthe Gov-
ernment take the necessary ‘steps to have same
erected without further delay?

3.40 p.m.

Hon. G. G, FERGUSSON: Mr, Speaker, the reply
to Question No. 18 asked by the hon.’ senior member
for St, Joseph is as follows:-

Yes, Sir,
Consideration will be given to the provision of
these facilities .at Tent Bay, in the near future,

Mr. SMITH: Mz, Speaker,asupplementary quee-
tion, Sir. Is the Minister in apositionto let me know
if this shed and the necessary facﬂities wﬂl be i&n-




Hon, G. G, FERGUSSON: Mr, Speaker, I cannot
give a A guarantee, but consideration will be -given to

the matter as Soon’ as possible, I can only make

recommendations, and the matter has to be dealt with
by other Departments., It i3 for the other Departments

10 say how soon it can be done,

Mr. SMITH Can the Minister tell: me whether the

‘water has already been installed in that area?

Hon, G. G, FERGUSSON: I can assure the hon.
member that there is water up to the Caretaker’s
house, and that is where the fishermen obtain their
water at present, We have surveyedthe area, and are
considering the building of a shed and other facilities
which will extend right down to the beach because that
is the only area of land suitable for the purpose.

Mr. St. JOHN: Now that we are talking about fish-
ermen at Tent Bay, one wonders whethexr the Minister
is aware that they have cut off the water at Oisting so
that the fishermen cannot get water.there, (4sides):

Mr, SPEAKER: That does not arise, There is a
Lobby -available for hon. members who desire to
pursue private discussions, Question No. 28, page 4,
right hand column, standing in the nams of the hon,
senior member for St. Joseph.

PAYMENT OF PENSIONS TO EMPLOYEES
OF HIGHWAY COMMISSIONERS

Mr, SMITH: Mr, Speaker, to enquire of the appro -
priate Minister:

1. Is Government aware of the great difficul -

ties and sufferings experienced by formar employees
of the St.- Joseph: Highway Commissioners, caused
by the long delay in the payment of pensions and/or
gratuities in respect of their services withthe High-
way Commissioners of the said Parish?

2,  If the answer is inthe affirmative, will the
Minister please state why these former employees
have been so treated, and when it is proposed to re-
lieve their distress by authorising the payment of
such pensions and/or gratuities as may be due fo
them?

Hon. N. W, BOXIL.L: Mxr, Speaker, the reply is as
foliows:

No, Sir,

2, Legislation has recently been enacted to
include sexvice with the Commissionersof Highways
for the parish of St. Joseph as pensionable service,
These eroployees who now qualify for retiring bene-
fits and have not yet received them will receive them
shortly.

L Mr. SMITH: Ae a supplementary, Sir, Ca.n the
Minister tell me whether they will receive that before

Ghrutmu in order to get a Christmas dinner?

“,,Hon. N, W. BOXILL: Mr, Speaker, it must be

- pointed out that the sexvice with the Commissionars
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of Highways for.the parish of St.-Joseph -was not
counted as pensionable service before this Govern-
ment came into:power, In replyto theQuestion which
the hon, member has asked, Ishould like to: state that
my Ministry does not deal with pensions, Pensions
were formerly dealt with by:the’ Publie Service, but
the Estahiishments Department :is now dealing with
Pensions. I think there were.five persons inyolved,
and three of them have al%eady received their money, .
Maybe, they have not yet returned to him, ! was try-
ing to get the names of thétwo people the Department
was working on this morning, so that he would know
to go and visit them and make his demands,

Mr, SMITH: Mr, Speaker, you will note thatI did
not ask how many. Iasked whether the Minister could
tell me if they would recéive the little ‘’berry’’ before
Christmas in order to get a Christmas dinner, He
gave me- information that. .1 did not ask. him for.

Hon. N. W BOXILL Ma' Speaker, I thinkl have
made myself clear to the hon, member. Some of the
people have been paid already, andtwontherswﬂl be
paid shortly. i

Mr., SPEAKER: There are no other:replies laid
in respect of hon. members who are in their places.

RESOLUTION re THE SHOPS ORDER 1967

Hon. A. DaC. EDWARDS: Mr. Speaker, I should
like to ask that the Resolution of which I have given
notice today in connection with the Shop Order 1967
be now .dealt with-as the riext Order of the day.

Hon, G. G. FERGUSSON & heg to second that.

The gquestion was put and resolwed in the affzrmanve

without division,

Mr. SMITH: Mr, Speaker, Ionly saw two of these
documents, and the ShOpS Order 18 rot: here;

. Mr, SPEAKER I am having that attended to-and
rectified !mnediately. Let the hon, member proceed.
3.50 p.m -

. Hon., ‘A, DaC. EDWARDS Mx. Speaker, this mat-
ter is not controversial. [ think hon. members are
aware that for the past two years this has been done.
We are having a comprehensive Order, or rather a
Shops Act, drafted - as 'a matter of fact, it has al-
ready been drafted - and it-should:have been intro-
duced in the Legislature ‘before, It was sent to the
interested bodfes and it was delayed with them,but I
promise hon. members to :get it introduced in the
Legislature as soon as possible, which would make
the implementation of an Order like this every No-
vember or-December unnecessary..

" This Order is simfilar to that which we dealt with

1ast yedr at this time and the year before; It is making

proviston for the late opening of shops on Monday,
December 18th, on Tuesdsy, December 19th,on Wed-~
nesday, December 20th and on Thursday, December
21st. Shops would be permirted to remuinopenunder
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_the Shops Order until 6 p:m.onthose days, and on the,
Friday preceding Christmas, the shops will be per- -

mitted to-remein open until 7.30 p.m. Every Friday
between now- and Christmas the shops will be per-
mitted to remain open until 7,30 p.m, and this will
assist people who have been working during the day
and who would like to do their shopping in the early
evening. 1 beg to move th.at this Resolution do now
pass, .

Hon, G. G, FERGUSSON: I beg to second that, -

The gquestion that this Resolution do now pass was put
and resolved in the affirmative without division,

RESOLUTION TO AMEND NOTE re
EX GRATIA GRATUITIES

Hon, N. W, BOXILL: Mr, Speaker, Ibegto move
that the Resolution of which notice has just been given
- a Resolution that the note to the Current Estimates
under Head 11, Item 17 - &2z Gretra Gratuities in the
Approved. Estimates 1967-68 be amended to read as
follows:~

“To meet the cost of Ex-Gratia Awards®’ - be
taken as the next Order of the Day.

Hon. A. DaC. EDWARDS: I beg to second that,

The gquestion was put and resalved in the affirmative
without division,

Mr. SPEAKER: The next Order of the Day stands
in the name of the Hon, Minister of Communications
and Works:- To move the passing of the following
Resolution:~ Resolution that the note to the Current
Estimates under Head 11, Item 17 - Ex Gratla Gra-
tuities in the Approved Estimates 1967-68 be amended

Hon., N.'W. BOXILL: Mr, Speaker, the reason for
this Resolution is this: I do not think that hon. mem-~
_bers would necessarily want me to be lengthy on this
matter, but this has occurred because of a worker
who was working as a signalman at the Porxt, He was

at the Port for some time buthehas reached the age .

1imit and he has to retire. He was an old seaman; he
has not got the necessary ten-year period of service
with the Government and thus he is not entitled to a
pension, However, we had made a decision formerly
that if.a man has served with the Government for a
period lof five years or over, although he does not
qualify for a pension, we would consider him for a
gratuity, As a result of this decision, this Resolution
has been brought down here to amend the note so that
this worker should be paid a gratuity. I beg to move
that this Resolution do now pass,

Hon. A, DaC. EDWARDS: I beg.to second that.

Mr, St. JOHN: Mr. Speaker, we, on this side,
agree with the terms of this Resolution, but there is
one thing which is worrying us. Itisthis: From time
to time there gre a large mumber of people who have

been employed with the Statutory Corporations like -

the Housing Authority who have come to us with this -

provision, where they have been working for as long
as 9 3/4+years and they have reachedthe age of sixty
years just before they have completed ten years’ ser-
vice and they are not eligible for pensions. As I un-
derstand it, Sir, the Casual Employees Pension Act
applies to them, so that when the Act says ““in the
service of the Government®’, I hope that it does not

mean only the Central Government, but also the

Statutory Agencies and that these people will come
within it,

The question that this Resolution do now pass was put
and resolved in the affirmative without division.

COMMITTEE OF SUPPLY

.Hon. C. E. TALMA: Mr. Speaker, I beg to move

that Your Honour do now leave the Chair, and the
House go into Committee of Supply, and that it be an.
instruction of the House while in Committee of Supply,
to deal with the Resolutions of which notice has just

" been given.

Hon, G. G, FERGUSSON: I beg to second that,

The question was put and resolved in the affirmative -

without division,
SUPPLEMENTARY ESTIMATE 1967-68 No,37

HIGHWAYS AND TRANSPORT OVERTIME

A Resolutien for the sum of §4,03), was called,

Hon, N. W, BOXILL: Mr, Chairman, first ofall,
I must thank hon, members on the other side for be-
ing so generous this afterncon, It may be that the
Yuletide spirit is prevailing in the House today and
we thank hon, members on the other side very much
for allowing us to get through with this Resolution.
I do not like to come down to the House with these
money Resolutions and push them in the hands of hon.
members just a few minutes before we deal with them,
but hon. members will understand that we really have
no control over some things, especially in this case.
Hen. members have already been circularised with
coples of this Resolution. They will see thatit is for
overtime pay which arose out of the abnormal situa-
tion which took place when we were paying out the
backpay from last year,and so on,I de not want to
bore hon. membexrs with along recitation of what took
place and of what is to take place,
4,00 p.m. R :

I'beg to move that this Resolution do now pass.

Hop.. A. DaC. EDWARDS: I beg to second that.
Mr, HINDS: I just want to ask the Minister for
the assurance that none of the overtime money be-
came necessary consequent upon the Accountant

' being engaged with certain investigations which
touched on workon what is called the Treasury Build- .

ing; in other words, that the Accountant did not have to
work overtime consequent upon certain investigations

-~ that were carried on in this connection bechus'e, as -

N
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. you know, the Government has decided to awardcer-
tain .works by contract; we just want to know that
nothing was done involving the payment of overtime
monies to Accountants oxr anybody and that no such
sum was included in this $4,034 beingnowasked for.
That .is all we want to know, :

Hen, N, W. BOXILL: Mr, Chairman, I really do
not .think the hon. junior member for St. Peter ex-
pects me to answer this because I would not know the
question of overtime workor otherwise, I do not think
that he 1s really sexious.

The question that the Resolution do nowpass was put
cmd resolved in the affirmative without division,

 SUPPLEMENTARY ESTIMATE 1967-68 No.35

Hon, N. W, BOXILL: Mr, Chairman, I know that
the hon. senior member for St. Joseph will be in his
glee since he has been agitating for some time about
this ;matter; but I want to assure him that it was no
indifference on the part of the Ministry or the Gov-
ernment, Since we have been accused - especially
my Ministry has been accused, of even wasting the
tagxpayers’ money in the way people work, starting
bridges. and then having to stop them - and since we
want, when we start to do something to see that we
have plans and we are doing it well, the matter has
been given careful study and has taken some time,

Here is a list of what we intend to do on this
occasion. I am sorry that we donothave time to cir-
cularise members with the list, but this sum of
$91,145 it is.to. carry us through from now until the
end of the financial year, This money is only to give
us a start. We do not want to vote the entire amount
now, The necessary amount would be somewhere in
the vicinity of approximately $400,000 and it would be
silly for me to come inhere inthe middle of Decem-

ber and ask us to vote $400,000 to spend between now

and the 31st March, 1968,The only way that we would

_be able to spend it is if they lend me some of it and

that is not going to happen. Therefore, we are asking
for $91,145 that would carry us through from now un-
til 31st March next year.

It is for two good reasons., One is to allay the
fears of the hon., junior member for St. Joseph and
glso the hon, senior member for St. Andrew, and in
order to find work for the people so that some people
would be able to gettheir Christmas berry,and some
people may be able to get a loan too.

The matter for consideration is a request for
supplementary provision of the sum of $91,145 under
Head 38, Item 26 and Item 49, The areas to be fixed
are as follows:-

Horse Hill, St. Joseph, We are buildinga retain-
ing wall which would cost $5,250.32,

Mellowes, St. Joseph;
Trio Path and Friendship;

Highway 2, St. Andrew. This is for piling, bridg-
ing, re-instatement.

-~

 Spring Vale, St. Andrew.
Foster Hall, St. Joseph. This is another place
which my friend is always agitating about.

Highway 2, near the Rocklyn Bus Company.

Whitehill, St. Andrew.,

King’s Street, St. Simons, St. Andrew. :

Rock Hall

Rock Hall, St. Andrew. My colleague is always
giving me a little prod in my side about this,

Boscobelle, St. Andrew,

Parks Road, St. Joseph.

Melvin Hill to Dark Hole, St. Joseph.
Richmond, St. Joseph.

Road from Freizers Plantation House to River,

Coggins Bridge, St. Andrew. Now, the Estimate
for this Bridge is $43, 782, but I must tell members of
the House that the bridge when completed is going to
cost us in the vicinity of $105,000. The reason why
we did not start the bridge, as members thought we
should have started, was because we did not have
proper plans at the outset. We had to make sure that
there was stability in the area, and we are making a
first class bridge now. When you are spending
$105,000 of the taxpayers’s money, you know that this
is a lot of money.

I will also like to say to the hon, senior member
for St, Joseph that I hope this would be the last I
would hear of him of things being done in St. Joseph,
because more money. is spent in St. Joseph and St,
Andrew from my Ministry than in any other part of
the Island, It sounds strange but it is true. A lot of
money is spent down there., You have the Soil Con~
servation Scheme on which we are spending a quarter
m/1lion dollars,

Everybody is getting their pump stroke except
me. I have to get a stroking off my pump too; so I
hope when I come in here to do somathing in St,
Thomas I will not hear somebody getting up on the
opposite side and criticising me for it because I have
done work all over the island.

Hon. A. DaC, EDWARDS: Mr, Chairman, on a
point of order. The Soil Conservation Scheme comes
under the Ministry of Agriculture - not the Ministry
of Communications. Three quarter million dollars
is spent on that scheme by the Ministry of Agricul-
ture.

Hon, N. W, BOXILL: I knowthat; but I am saying
that the most money from the Government is spent
down there. I did not say from my Ministry, I said
the Government is spending in St. Andrew and St.
Joseph the most money.

Ican see the senior member for St, Joseph rock-
ing back like a lord now that he has something done,
As regards the bridge, we are planning to builda.
cement wall running right along and going straight
to the end in order to checkthe erosion that is taking
place from the river running through there, '
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Therefore, we are doing a proper job; so if we

are taking a little bit longer than you expect, that is
no reason for you to belleve that it was because of
any Indifference or because we of the Democratic La-
bour Party were not supported from St. Joseph. We
- realise that the people in St, Josephhappento be Bar-
badians too, and some day we are sure, may be
when you are gone, they, will do the right thing,

I beg to move that the Resolution do now pass,
Hon., C, E. TALMA: I beg to second that.
Mr, CHAIRMAN: The question is......

Mr, SMITH: Mr, Chalrman, I thought you were
still hearing the name of the senifor member for St,
Joseph being called in this Resolution. They were
calling me out; so I have to answer the call, Well,
Sir, it is better late than never, Since you have re-
ferred to me now, I justonly want to draw this to your
attention,

You said ‘‘Horse Hill, but there is a road there
which we call Church Village Road, Ido not know if it
is that road which you mean. It has a big drop,. I do not
know if you mean that road and you are calling it
““Horse H{ll,” That is one road that the people cannot
pass at all.,

(A VOICE: Yes.)

If it is that, it is O.K. I only want to draw it to
your attention, Another one is Fruitful Hill, Idid not

hear that nam2 called. That is worse. You will re-

member, Sir, the place I took you when you had to
crawl on your belly, It is a good thing that you have a
good belly and something good inside there,

Hon. N. W. BOXILL: Mr, Chairman, ldidnot call
all the names that I have here. [did not want to bore
you, That is what I said at first, I called those that I
knew you were agitating most about, We intendto do a
complete job,

Mz, SMITH: Now that you are working on all, I
want you to make sure, if it is not there on your list,
that that road must be done before the reaping season
begins because it is an outlet from St. Joseph to St,
Andrew and canes grow both down and up the hill,
4,10 p.m,

Now that we are giving the green light for the
money to be spent, this is another appeal to start on
Coggins Bridge, Fruitful Hill and Church Village at
the same time. You cannot afford to leave back any,
.- and say: “This gang is to go here’* when it finishes.

-Start on all because this is the month of December
and you will be able to catchup before the Christmas
geason is over and the reaping season is on you,
Press all the unemployed up there who were suffer-
ing for the last two or three manths into woxk, and
have a gang at Church Village, one at Fruitful Hill
and one at Coggins Hill and let us get things working
right and fix them right,

Hon.N, W, BOXILL: Before you put the question
Mr, Chairman, I should like to say to the hon, mem-~
ber that the reasons why we could not start all these
projects as rapidly as we would like are two, We do
not have the mechanical skill, that is, qualified en-
gineers to look after these jobs, andthe next thing is
the supervisory staff, Once we have the supervisory
staff, there would be no problem, We will start as
many as possible, especially those roads which peo-
ple use In carrying their canes to the estates.

Mr, SMITH: I know that supervision will be a
problem, but I cantell youofa first-class supervisor
who has just resigned, who built Coggins Bridge and
knows bridges backwards, His name is George
Downes. Bring him back in for two or three months
and you do not want an imported engineer at all, We
bring back in big shots somstimes and putthem back
in jobs after they have resigned; so you can bring
back George Downes and put him on at Coggins Bridge
Fruitful Hill or somewhere, He is a first-class super-
visor, a man who knows the job, and he will be
cheaper than an importee. Bring him back 1nto the
job and let us work fast,

Mr, HINDS: Mr, Chairman, with regard to this
sum of $91,145 to meet expenditure on repairs to
roadways and bridges, I am to wonder if the canalis-
ing of the Salt Pond at Speightstown which is going to
be bound up with work on the Speightstown bridge is
included in this,

Hon. N. W, BOXILL: Mr, Chairman, to allay the
fears of the hon, junior member for St, Peter, I am
not completely surprised, but I thought the work on
the Salt Pond had been started. The hon, member
probably would know that I was out of the Island on
Thursday and returned on Sunday night, but maybe
he has not visited his constituency recently, If the
actual work has not been started,lam sure it will be
started this week or not later than next week.

Mr, HINDS: That is all we wanted to hear.

The question that the Resolution do now pass,was put
and resolved in the affirmative without division.

On motion of Hon, C. E. TALMA, seconded by Hon.A.
DaC. EDV.ARDS, Mr. CHAIRM AN reported the passing of
two Resolutions in Commitiee - of Supply, ond = Mr,
SPEAKER resumed the Chair and reported accordingly.

On separate motions of Hon, C. E. TALMA, seconded
in each case by Hon, A. DaC. EDWARDS, the Resolutions
were read a frist and second time and agreed to.

RESOLUTION TO AMEND THE RATES
OF POSTAGE ON PARCELS

Hon. N, W, BOXILL: Mr, Speaker, I begto move
that Order No, 6 be the next Order of the Day,

Hon, A. DaC. EDWARDS: I beg to second that.

Q‘M‘r
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The question was put and resolved. in the affirmative
without division,

Hon, N, W, BOXILL: Mr, Speaker, hon, members
would be aware that by Resolution No, 41/1967 the
rates for surface parcel post to the U.K were in-
creased with effect from 1st July, 1967 in an effort
to remove the debit balance under the Post Office

Revenue Item No, 2 - Net Credit on Overseas Parcel

Post - which resulted from the increase in the United

Kingdom Terminal Charges, The debit balance has

been reduced but not entirely removed.

. The Government has been notified that the Postal
Administration of Canada proposes to increase its
Terminal Charges with effect from 1st January,1968.

This Resolution therefore provides for an in-
crease in the rates of Surface Parcel Postto Canada
(direct) and via Trinidad with effect from 1st January,
1968 in oxrder to avoid a further increase in the debit
balance under the above Revenue item.

4.20 p.m,

As hon. members, who have a copy will note,
2 lhs, will cost 85¢; 3 lbs, will cost 85¢; 7 lbs, will
cost $2.15; 11 1bs will cost $3.80,and 22 1bs, will cost
$7.75. There is a strange thing that I would like to say
for the benefit of hon, members. A number of people
seem to think that you can post 22 lbs, of weight to
Canada, but this is not 80, Youcanonly post no more
than 20 lbs. I beg to move that this Resolution do now

pass,
Mr, LOWE: I beg to second that,

The question was put and resolved in the affirmative

without division,
RATE OF INTEREST (AMENDMENT) ACT, 1967

Hon.f‘C. E. TALMA: Mr, Speaker, at this stage, I
think we should resume consideration of the Bill in
connection with the Rate of Interest Act,

Mr, SMITH: Mr, Speaker, I do not know if I will
be in order. I cannot speak on this matter because I
have already spoken on it, Will Ibe in order to speak
on this motion, Sixr? I think it is time for us to go
home and have a spree until next month, We have no
right remaining here any longer. I think we should
leave off the work and go home and start to celebrate
from tonight. I have finished working now,

Mr, SPEAKER: Actually the hon. member didnot
make a motion,

Mr; SMITH: Letus get it cleax, We are not work-
ing any more; we are going on a spree now,

~Mzx, MOTTLEY: Mr Speaker, I am aot speaking,
I sm inquiring ~ :

- Mz, SPEAKER: The hon, member is.not speaking;
therefore 1 cannot hear him,

Mr, MOTTLEY: That shows what a joyous mood
you are in, Iam wondering, Sir, having heard a ruling
quite recently, that if a member who had been speak-

4ing on a Bill before the House is not present that that

Bﬂl......

Mr, SPEAKER: I take it that the hon. member
does not have Order No. 2 on the Order Paper.

“ ACQUISITION OF LAND AT SAND STREIiT
Hon, C. E. TALMA: Mr, Speaker, I beg to move

that Item No, 5 on the Order Paper be the next Order
of the Day, -

Hon. N. W, BOXILL: I beg to second that,

The gquestion was put and resolved in the affirmative

without division,

Mzx, SPEAKER: Accordingly Order No. 5 is the
ingtant.Order of the Day, and that Order stands in the
name of the Hon. Leader of the House, the hon, junior
member for St. Lucy, who, throughhis indisposition,
is not in his seat today.

Hon, C., E. TALMA: Mr, Speaker, I am agking for
leave to deal with this Resolution in the absence of
the Hon. Leader of the House.

Mr., SPEAKER: The hon. member for Christ
Church is asking leave of the House to deal with
Item No. 5, which stands in the name of the hon,
junior member for St. Lucy, and if there is no ob-
jection, leave will be granted. Hearing no objection,
I declare leave to be granted, and the hon, member
may proceed to move the passing of a Resolution to
approve the compulsory acquisition by the Crown in
right of its Government under the provisions of the
Land Acquisition Act, 1949 of parcels of land together
with buildings and erections which forms the Schedule
to this Resolution,

Hon. C. E. TALMA: Mr, Speaker, as hon. mem-
bers will recall, there is a strip of land at Sand
Street, Speightstown, which is suffering frem erosion
in that the sea has encroached, and this strip of land
in question comprises 10 lots inanareathat is badly
eroded, It had 8 dwelling houses on the land, but most
of these houses have been re-sited and the owners
or tenants have been re-housed elsewhere,

It is necessary to have this land acquired, and,
in order to have it done as expeditiously as possible,
the provisions of the Land Acquisition Act 1949 are
being invoked in order to secure a good and mar-
ketable title, as in many cases the titles are de-
fective, The parcels of land Involved and the des-
cription is ‘‘All those certain pieces or parcels of
land situate at Sand Street in the parishof Saint Peter
in this Island together containing by admeasurement
12,130 square feet or thereabouts and abutting and
bounding on lands of J. Kidd, on the Sea, on lands of
A. Skinner, deceased, and on the Publiic Road known
as Highway 1, or however else the same may abut and
bound together with the wall buildings thereon.
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‘The Government is acquiring this land com-
pulsorily in order to make certain improvements
and to put up a groin in that area to protect the road
‘and to protect the area generally. I beg to move that
this Resolution do now pass.

Hon. G. G. FERGUSSON: 1 beg to second that,
Yo [ ]

Mr. HINDS: Mr, Speaker, this eroded land in
Sand Street, Speightstown, formerly housed some 10
‘families, but what has been the cause for consider-
able concern is the fact that the Housing Authority
“seems to have allowed its good offices to be prosti-
tuted by supporters of the Demoacratic Labour Party
in Speightstown,

4.30 p.m,

That is, they opened a tenantry at Church Street
Gardens and you will find that known supporters of
the Democratic Labour Party at Sand Street have been
-able to use the land of the Housing Authority at
Church Street Gardens to set uphouses, not that they
have been in the eroded area, but they have taken
their houses from where they had them before and
they were those who knew that these people at Sand
Street would have been at the mercies of this Reso-
lution which is now before the House. We would agree
that one object of this Resolution is to give a good
and marketable title to some of the land in the area
concerned. What has happened is this; these agents
of the Government have been able to make some
.money for themselves by preying on the lamentable
situation in which those people who lived in the
eroded areas were placed. You will findthat it is not
a case where the Government, which is nowtrying to
acquire this area of land, has seento it that the peo-
ple who were in this dangerous area were first served
in the new Church Street Gardens., Not at all; Sir,
friends of the Government Party were first served.
It borders on the scandaloys to know what really went
on, It is for this reason that we have got to subject the
Minister to certain searching questions onthis whole
matter.. At the present moment one house that remains
is partly wall and partly wood and the Government,
we understand, has attempted to make a deal for less
than $700 for the house and land, Why is this? It is
known throughout Speightstown and St. Peter that a
mother and daughter who live inthis particular house
have been supporters of the Barbados Labour Party in
Speightstown, so what do you find? At the last mo-
ment this house still remains and at every attempt
by the occupiers to get word from the Government as
'to finality as to price and what not - they are being
turned and twisted about, from one week to another.
At the same time, people who live gn the othexr side of
Sand Street, the Government’'s agents, have been al-
lowed to go into Church Street Gardens and set up all
sorts of houses up there, and they were renting them
‘out and making money; but thege people who are
threatened by the sea -andyouknow, 8ir, that-during
the past week with the rough seas sround the West
Coast, one can imagine the plight of these people, It
is .a small area of land; it is just 12,130 square feet
but nevertheless the people have been living there, 1
should say, in comparative peace, if not in comfort,
So what you will find is this,that the Government has

been reluctant in reaching reasonable conclusions
with some of these people - hence the necessity for
this Resolution here today.

In a matter of this sort,the Government’s policy
should have been the same thing which appliesto the
plantation owner, the bigproperty owner, Whatever it
may be, it should have applied in this particular case
without favour to any particular individual or without
creating any undue hardship on any individual for
political reasons. It is a very shameful thing, and I
am sure that the Hon. Minister, knowinghimas I do,
would be glad to know that, with the passing of this
Resolution this afternoon, all matters in connection
with this plot of land at Sand Street and the settling of
it, are carried out or are gone through ‘with con-
summate ease, and we are confident that the Minister
will spare no pains, at this stage, in telling us the
names of the various persons who own this plot of
land which goes to make up this 12,130 square feet,
and what agreements have been entered into so far
and what is the true position in regard to the two
houses which now remalin in the same area.

Hon, E. W, BOXILL: Mr, Speaker, I honestly do
not like people who try to mislead others - and de-
1iberately at that, Now, Sir, speaking of this land at
Sand Street, the last hon. member who has just sat
down, spoke of some Party man who was allowed to do
this and who was allowed to do that and the other.
Nothing could be further from the truth, Iwould give
this House exactly what took place, It is very grati-
fying to hear that this lady of whom the hon, junior
member for St. Peter spoke, whose name is Mrs,
Rochester, supported him,

4,40 p.m.

I am glad to hear that, but the hon, member did
not say that Mrs, Rochester - he said Mrs. Rochester
and her daughter - Mrs. Rochester also has a son
who is deaf and a little mentally retarded, but the
same Minister of Health has gone out of his way to
get medical aid for this child; so it is proved con-
clusively that the Minister of Health has helped this
child,

This lady had supported the Barbados Labour
Party; and yet a candidate of the Democratic Labour
Party, the Minister of Health,has gone out of his way
to help Mrs, Rochester’s son, The junior member for
St, Peter is talking about the lady; he does not know
that I travel] and I know things, Now, -this Mrs,
Rochester’s husband left hexe about twelve or thir-
teen years ago and went to England. He has not written
back.

We did all that was in our power to get Mrs,
Rochester to occupy one of the houses in Church
Street, At first, we went further out, but then she
said it was too far, I agree that she did not want to
go there, We had some land which was near to us at
‘Forde's pasture but the lady was adamant, Politics
has absolutely nothing to do with it as far as I know.
Maybe, the junior member for St. Peter brought poli-
tics in it by telling Mrs, Rochester not to move, He
has told this House that this lady lives in a boarded
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and shingled house, part wall and part board. Any-
body who goes 40wn St. Peter canlookto the left and
se!] ft. It is the only hou.se that is standing on the left
sLde now because I think the gne in which the

sick man lived has been removed hut this house in

which Mrs. Rochester lives is nothing more than a
hovel.

The sand, the sea and everything comesupto the
back part of the house. Of course, that is no house at
all It 13 only just a little part of the wall in which she
can reside, and in my opinion the wall really was
something built, maybe, in the fifteenth or sixteenth
century because it is one of these plastered things.

Itisa rubble wall place. The place is absolutely un-.

inhabitable, so when the hon, member stands up in
here to give the hnpression that Mr, Mascoll, the per-
son who went to move this house over to the other
site - I know all about this - these people refused to
allow Mr,. Mascoll to remove the house and said that
they will remove it themselves, Furthermore, the
land that these people arelivingon - most of the land
belongs to a lady named Mrs, Skinner who lives
somewhere up Worthing, Furthermore, Mr, Mascoll
had offered to remove the houses far cheaper than
a.iiybody, else who! had offeredto remove these houses.
This has absolutely nothing to do with politics, but be-
cause everybody did not support the junior member
for St, Peter, he has come in here and has talked as

- he did and thinks that he is getting away with it. He

came in here to castigate Mr, Mascoll,

Mr. HINDS: On a point of order, Sir, Enough
people supported the junior member for St. Peter for
the junior member ‘for St. Peter to be a member of
this House. There is nothing to worry about,

Mz. SPEAKER: What I am worried about is that
it is not a point of order,

Hon. N, W. BOXILL: What 1 am *rying to say is

that because the junior member for St. Peter knew
that Mr, Mascoll supported us - and Mr, Mascoll

is a qualified carpenter - the junior member for St.
Peter has come in here to think that he can castigate

r. Mascoll. It is somewhat tantamount to something

that went on in another land problem when I men-
tloned about someone living in Christ Church, and

the senior member for Christ Church thought that

he was in a Law Court, and because I said a quarter
acre, or half acre and an éight and the other Minis-
ter said something, the senior member for Christ
Church got up thinking that was a point. That may
have been a point in the Law Court, but 1s not any-
thing in here. I could have said that it was a mile of
land and you would have to accept it, That does not
matter. HOWever, I1do not want hon, members to come
into this Chamber and mislead the Chamberbygiving
the impression that this Government is doing anything
umderhand. What he did was above board

' These people refused to allow Mr, Mascoll to
remove their houses. They removed them themselves

and they are quite satisfied, Furthermore, Mrs.‘

Rochelter, the lady that the hon. junlnr member for ;
St, Peter sald supported him as well asher daughter '

has, bluntly refused to move. The only place in the
world where ] know that one person can holdup a
Government’s project is here in Barbados, It doesnot
happen any other pert of the world, - ¢ s

5

, The 1and that the hon, member is. xalkjngjboutg
he said just now that it was aboyt 1,200 square feet.of
land, It is 730.square feet - not;enough to.put a big
penny stamp on. Furtherrfiore, the sea is encroaching
where this lady is holding up the pxogress of the
country repeatedly, and if the junior member for.St.:
Peter does not go_down there this evening and tell
Mrs. Rochester to try and get out,one morning he. is
going to lose two votes, Do not say that [ did not warn
him, He is going to find that two votes have goney,
through the eddoes. ,

I am just trying to give the Housea true picture
of what took place. There is absolutely no politics in-
volved in it, It was only that we saw the sea emcroach-.
ing on the land - thatpartofthe land in Speightstown,-
and we decided to buy a stripofland elsewhere. It is-
just a strip of land; it is not beach land that the Gov-
ernment is trying to rob anybody out of or anything.
like that because you really cannot get.a bath there at
all, We are just.attemptingso save Speightstown from-
meeting up somewhere by the Police post, Therefore,
I am appealing to the junior member for St, Peter
to see Mrs., Rochester and her daughter - his sup-
porters - and tell them to get out of this House be-
fore he finds out that he will lose two votes because
I am sure by the time the sea starts to get rough at
that end, what is left of the House would be gone and
she would have absolutely nothing to which she can
hold on,

Now 1s a good time for her to go when we are
providing somewhere for her to go and live, but do
not come into the House and try to give-this House
the impression that this Government has done some-
thing underhand. Mr. Speaker, I was saying that it
appears to me that, after these people have cast their
vote in favour of the junior member for St, Peter now
they have some sort of remorse setting in and they
are attempting suicide because they have refused to
come out, When some person knows that danger is
there and deliberately walks into danger, it is suiclde,
but the only trouble is that we do not have the power
to charge them for premeditated suicide; so may be,
after we find that the sea has come in, we may be

able to charge them for attempting suicide,provided . -

that they are living. I just warn the hon, member to:
help us to help himself,

Mr. HINDS: Mr, Speaker, on a point of order.
I understand the hon, member to say that the people -
who live in this house are the people who are bringing -
in the sea, or that they bring in the sea to commit
suicide?. ;

Hon. N, W. BOXILL No, Mr. Speaker, Idid not
mean that they are bringmg in the sea, ' .

Mr. SPEAKERE The point is that that isnota
point of order,




Hon, N. W, BOXILL: Alright, I accept thatas an.

answer too. I do not mind their bringing in the sea;
I mind that they are preventing us from carrying
those bulldozers down there to drop piles to push the
sea back, and through their selfishness, if youdo not
go and :ask them to move, it would mean that you
would have no more Speightstown and that the people
in St, Lucy would be cut off from Speightstown. If
that is° what you want, weﬂ, that is alright with me,
but: Governmient is being retarded in its programms
because of o~ vuided politicians. Thatisall Ihave to
say on that n...ter, but I would just like, before I sit
down, to ask the hon. junior member for St. Peter
since for the whole day the spirit of Yuletide has been
evident in here, to let it permeate for the entire
sitting.

4,50 p.m,

N /'

Hon, C_ , TALMA: Mr, Speaker, I want to give
some information which the hon. junior member for
St. Peter requested. In the first place I want to assure
him that in employing a private contractor, certain
savings were éeffected, and the job was very much
cheaper than if it had been done by the Housing Au-
thority, Theé various parcels of land and their re-
spective owiiers and areas are as follows:-

- Dr. Sugarman 3,670 square feet of land
and dwelling house;
D. Jones - 730 square feet of land;
A, Harris 960 square feet of land
: and dwelling house;
A, Holder 1,240 square feet ofland

and dwelling house and
shop;
J. Rochester 730 square feet of land
’ and dwelling house;

Mrs, Esme E,

Atherley 515 square feet of land
' and dwelling house;
E, Worzell 675 square feet of land
‘ e and dwelling house;
K. Jordan 2,210 square feet of land;
Mr, | Branch 640 square feet of land
and dwelling house;
S. Fenty 760 square feet of land

and dwelling house.

You will ebserve, Mr, Speaker, that in every case
save three, thé area of land in question is under the
area as prescribed and allowed by the Town and
Country Planhing (Interim Control) Act, In other
words, only in the case of Dr, Sugarman where you
have 3,670 square feet of land, in the case of A,
Holder with 1,240 square feet and in the case of K,
Jordan with ‘2,210 square feet do the provisions of
the Public Health Act seem to be provided for. The
other areas are very small and the whole point is
that savings were effected, the people are sited in
safety and there is better provision by way of toilet
arrangements ~and other sanitary arrangements,
playingfield and so on. In other words, they should be
more comfortable for this season thanthey have been
for quite some time, and there is no danger involved
where they ave living and sited,

As far as the political end is concerned, I do not
care to get mixed up in it, I do not see'it serves any
useful purpose; but we had been experiencing great
difficulty in having people to agree to be resited for
their own benefit and advantage

The question that the Resolution do now pass was put
and resolved in the affirmative without division,

Mr. SPEAKER: Would the Hon, Acting Leader of
the House intimate what, if anything, it is proposed
further to proceed with?

Hon. C. E. TALMA: Mr, Speaker, I beg to move
that Order No. 2, the Rate of Interest Bill which was
being debated earlier be the next Order of the Day,

Hon. G. G. FERGUSSON: I beg to second that,

The question was putand resolved in the affirmative,

the House divuding as follows:

AYES: Mr. YEARWOOD: Hon, C. E. TALMA;
Hon. G. G. FERGUSSON; Hon. A. DaC. EDWARDS;
Hon, N, W. BOXILL; Mz, LOWE; Mr, SPRINGER;
Mr. WEEKES; Mr. HOPPIN; Mr. LYNCH; Mr,
MOTTLEY - 11.

NOES: Mz, HINDS - 1,

HOUSE RESUMES DEBATE ON THE RATE OF
INTEREST (AMENDMENT) ACT, 1967

Mr, SPEAKER: Order No. 2 becomes the next
Order of the Day, and when this matter was previously
being discussed, the hon, junior member for St. Peter
was speaking. He may, if he thinks fit, resume.

Mr, HINDS: Mr, Speaker, there is one point I
should like to draw to the attention of this House in
connection with this Bill, and it is this. We must
bear in mind that when Solicitors for instance, lend
out money, they do not lend out the firm's money,
Solicitors lend-out the mopey of theircliants; so what
we are fighting in a B{ll of this nature s thdt Solici-
tors will have to continue, so to speak, doing the
same business as those licensed money lenders, but
the Solicitors will only be able to charge 8 per cent,
but the licensed firms will be able to lend at an in-
terest rate greater than 8 per cent. '

Now, Sir, this Bill can have very dengerous pro-
portions, There are no two ways about that.
5.00 p.m.

While this Hon. House is debating it, no one -
except the Minister of Finance, perhaps - has any
idea of what interest will be allowed to be charged
by any firm, by any bankor any other body that might
be licensed from time to time. We are sure, having
listened to the Minister of Finance, thathehas found
himself on one other occasion being unable to make
out a case which we feel would convince even his own
Ministers and back benchers as to the necessity for
interfering with this very dangerous weapon, this
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matter of increasing the rate of interest, or making

“it’possible for certain firms, bodies and corporations

to lend out money at an interest rate greater than 8%.

Sir, the objects and Reasons tell us that we have
had the protection of a Rate of Interest Act since
1754. We have heard here from the hon. senjot mem-
ber for St. Thomas enough of what went on which
brought about a change from time to time. If hon.
members would look back at this matter of the rate

“of interest they would see that there is nothing - for

that ‘matter, ‘even the urgency that was in this Bill
has disappeared; so all of this rtish, this fluster, this
sweating and generating of heat that went on, all of
that has now died down and'we believe that hon, mem-
bers are now in a better position to weigh matters
carefully, to think carefully, and see for themselves
whether or not this is a dangerous bit of legislation
with which this Hon, House is dealing at this moment,

. :I’he Hon. Prime Minister tells us that hehas no
1ist or, perhaps, namses of firms, or bodies of per~

gons, that will be licensed when this Bill becomes .

law. That ‘might be true, but that is not our main
concern in this House, We firmly believe that the best

‘road for a Bill of this sort is that along which the hon.
‘senfor member for Christ Church hassought to direct

us: that the Bill be sent to a Select: Committee, You
will agree, Sir, that, as has been said before, this is
a question of money - and understand, Sir - big
money, This Hon, House has had before it already
the case where a firm, just merely tryingto find out
where money could be got, in one swoop came off to
$135,000.

The Minister of Finance knew all about it, and he
agreed to the paying of $135,000 just for getting money

for nothing, Now $135,000 is money in any of these

Caribbean Islands, If, therefore, these firms, these
banks, these bodies: - that $135,000 was securedwith-
out having this licence to lend, These moneylenders
are going to be dealing in millions,andthe rake-off -~
what will drop by the side of the table - will be enough
for somebody to-get rich from a Bill of this sort.

“There would be no question of paying for a licence,

but ‘what will drop from the master’s table will be

-enough to satisfy, perhaps, even some politiclans,
“Even a politician will get enough from the licensing

‘'or other transactions from which he would be happy

“for the rest of his life, after this Bill becomes law,
‘This is what we have to arm ourselves against and

guard-against,

That is why it becomes necessary for us to get
the big financial brains that we have knocking about
- gll of these bank officials who know about big fi-
nance - to put their brains against the brains of our
eéconoimist, the Minister of Finance. Ina Select Com-
mittee a lot that i not now given to this Hon, House
can be brought out, We feel that the business com-

' munity, the banks and these firms that will be in-

terested in this licence for money-lending would
all come forward and state their-claims and enable
the Committee to arrive at a decision which could be
couched in respectful language and presented to this
Hon, House for 1ts guidance in a matter of this sort,

To my mind, Si¥, whether the British k. had been
devalued or not, the Minister of Finance would have
come before this Hon, House with this Bill, but it so
happens that'he sought to seize upon anopportunity -
he acted as an opportunist, so to Speak: [ am con-
viriced that there are Some things which, I'think, he

"should not allow himself to become confused over.
‘We on this side of the House know very, very well

indeed that the Minister of Finance would offerevery
objection possible to this Bill being sent to a Select
Committee, ~ ' ‘

5.10 p.m.

The reason for that 'is clear, but we can only
hope that an opporturity wiil be given for each and
everyone in this Hon, House to be given of the benefit
of all the financial brains in this country before this
Bill is passed or rejected by this Hon., House. I beg
to move that this Bill be sent to a Select Committee,
(ASIDES) o

Mr, SPEAKER: That can only be done after the
second reading has been passed.

Mr, MOTTLEY: Mr. Speaker, it is generally felt,
that unless you have an opportunity to get some piece
of paper tobe called an economist, that you cannot
speak on a matter of this sort.Iconsider this a very
important matter, and despite what anyone may think,
I feel quite confident from my experience to speak on
this Bill, Dealing with the Usury Act which was once
ameénded here, I think I'said then, andall will agree,
that it was one of the oldest Acts in this country and
it served the country well, Up to a few years ago, |
think the Dominion of Canada had a similar Act, I
have been discussing this matter with persons who
have had some experience indealing with this matter.
When we amended the Usury Acton the last occasion,
we amended it for a specific reasonatthat time, The
reason then was that the Development Corporation,
I think it was, was the only person competent to lend
money for development. The Electric Company could
not bring in money at six per centand go through all
the usual expenses, and so on. We saw reason be-
cause we wanted to have the Electric Supply Cor-
poration developed, and all of us agreedat that time,
Now comes the amendment which we have been told
has come about mainly from the devaluation of the
£. I am one of those people who would like to see this
Bill go to a Select Committee because of the fact that
the Prime Minister has made a speech on the matter,
and he is somewhat worried about what you are going
to give to the various banks, corporate bodies, etc.
We must take things as they appear to be in this
Igland, People in this country who have to borrow
money, borrow it from their Solicitors. With a few
exceptions, the Solicitors never have money to lend
out, but they lend out their clients’ money, and this
money is loaned out in keeping with the Usury Act, I
can remember only two cases of usury. I cannot
charge more than six per cent; I have seen money
which was very hard to get. I have seen money being
loaned out at four and half per cesit. I have seen,
even when we were willing to pay sixiper cent you
could not get the money, Now we are passing through
a time which I myself am very worried about, as to
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whether this Bill could not be further amended to
allow money to be loaned out or borrowed at higher
than eight per cent. It is for this reason, It is true
that we readandheardand know that the bank rate in
England has gone upto eight per cent, There has been
some talk about banks having to get money in here to
be able to lend it out, and therefore they cannot get
it in to lend it out in the same way. Let us disgbuse
our minds of that. On the Other hand, as I have said,
Solicitors do lend out money. Although - I say this
with some authority -~ money is loaned out and the rate
can be eight per cent, some firms have been known
to lend out money still at six per cent. Money is
usually loaned with a defeasance of three to five
years, and 1 am in a position to say that the people
who lend out money, although the Act then has been
amsnded to eight per cent, have allowed their loans
to remalin at six per cent,

What I am worried about is that within recent
years all the banks in this country have started Trus-

tee Departments, I think that you are well aware of

that, If we amend this Act, I do not see the Prime
Minister granting permission to Solicitors to lend out
money at ten per cent, but I do see the argument ad-
duced by bankers to ask to loan money at ten per cent.
There is a practice in this country by banks when
they advance money for business, for people who
import. cloth, or for ninety days to pay for these at
the commercial rate of seven and one half per cent.
Here and there you will find that where they are big
business people, the rate might even come down to
seven per cent,

I should like to draw this to the attention of hon.
members, Do they think that some well-to-do firms
in this country take their money and pay for goods at
all? This is done through the banks and the rate of
interest is charged, If the rate of interest is seven
and a half per cent commercial rate, because the
Usury Act prevents you from lending out money at
more than eight per cent, I am worried somewhat
that if we amend this Act and carxy the rate to ten
per cent, that is going to stop those persons respon-
sible for lending money from lending it at the com-
mercial rate of nine and a half per cent, Can you not
see a company or firm buying, say, a shipment of
meal, milkor flour and that 1/2 per cent more may be
$300,000 which is bound to be placed on the consumer.
5.20 p.m,

That in itself will carry the cost of living up, I
think myself that a very good case would have to be
made out for me to support this Bill without its going
to Select Committee, Now, on the other hand, I want
this to be borne in mind. I have heard it mentioned,
and the fears of hon. members were allayed, that it
is a question of not giving this to the Solicitors or
that somebody has the right to lend at ten per cent.
What is going to happen is this. If ane has to lend
$100,000, $200,000, $600,000, or $10,000,000, what is
easier for me todo? Notatallto gn to a Solicitor be-
cayse he can only lend at eight per cent - the maxi-
mum he can lend at is eight per cent becauge he is
not getting in this Act the permission from the Min-
ister of Finance to lend it outata percentage greater

than eight per cent, But you can put It into a bank
which can get that permission, and which has got a
Trust Company, You can put it there and lend it at
eight or eight and a half per cent. They can even
lend it out at ten per cent.

As it stands now today, the banks in Bridgetown
have trust funds which they lend outhere. That is why
I believe myself there is a certain amount of fixed
deposits, then they have a certain amount of trust
funds which they lend out at six per cent, or six and
one-half per cent and they make one and one-half
per cent in turn like that,

That is why I believe myself that a matter of
this sort should go to Select Committee where, not
only the Minister of Finance, but other persons deal -
ing with finance would be able to meet and be satis-
fied that no undue hardship or burden would be placed
on anyone, What I fear, Sir,asIsaid, is that I know of
money loaned in this country by a few persons and
the insurance companies, and if you give the insur-
ance companies the right to lend money at a higher
rate than eight per cent, do you know what it would
mean to those persons who have just built up these
various developments and houses, and so on, and who
still got mortgages on their property? They knew that
they need not be any fear; so long as they continued
to pay the interest nobody would interfere; but since
you can get interest instead of 6 1/2 per cent, or 7
per cent,youcanget 8 1/2 per cent or 10 per cent, do
you know what is going to be the position?

I fear the question of Insurance companies and
banks being given this right, Obviously, insurance
companies are going to raise their rates,Obviously,
despite all the money that you have been paying to-
wards the loan for probably five years, they are going
to come right in and close_‘ it and they are going to
raise on it, They are not going to tell you that you
have to pay them off; they are going to raise it,

Then, as to the question of the banks, they are
going to ralse it, People are not going to put money
into the hands of Solicitors at all; they are going to
put it, as itnowhappens, into the hands of the Trust
department of the various banks forlending it, I feel,
Mz, Speaker, that I have good reasons why I voted on
the last occasion for amending one of the oldest Acts
in this country - that of the Usury Act - from six to
eight per cent, because it was pointed out and the
reason made clear. I have seen since -and I am in a
position to say this - that money is still loaned out -
up to last month - by aleading insurance company in
this country, although the rate is eight percent, at a
rate less than that. They always take into considera-
tion the personality, the job, the various surrounding
circumstances of the borrower and they would still
lend you at seven per cent.

You hear this stupid argument being used about
the bank rate in England going to eight per cent, and
therefore, they. cannot borrow money to come inhere
and lend it at eight pex cent, What about all these de-
posits being made and the like? - You would always
hear this about banks; when the rates come down,the

-
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rates of interest come down, but when the Bank of
England rate goes up, the interest on depositsnever
goes up. - ‘

Mz, Speaker it 1s my consmered opunon ~and
I would like to see - that this Bill goto Select Com-~
mittee where the: Minister of Finance can sit down
and give us:in greater detail somethingthat would
ensure us that it would not.unnecessarily increase
the cost of living. - Mark you this. There are people.
who may have half million dollars of their own  in
this country, but they do not take it up so long as
they can get things on consignment, and they know
that the consignment of goods that they have is al-
ready sold in Roebuck Street or Tudor Street or
among the shopkeepers themselves. '

_All of this must be passed to the consumer. If
this goes from 7 1/2 per cent, as is now the case to
half per cent below the maximum rate which is con-
sidered the consumers’ rate, I see thecostof liv-
ing going up further, As we all know, it must goup;
it is no fault of anyone.that it is going up,but when
we do this, we are accelerating it.

. I feel, Sir, with these few remarks when the
time comes I would support the sending of the Bill.
to a Select Committee, and I do not think the Gov-
ernment should oppose the sending of a Bill of this
magnitude, of this great importance, such a far-
reaching Bill, to a Select Committee.

'Tﬁé question that the Bill be now read a second time

was put and resolved in the affirmative without division,

Hon, A. DaC. EDWARDS: Mr, Speaker, 1. beg
to move that you do now leave the Chair and the
House go into Committee on the Bill.,

Hon, G, G. FERGUSSON: I beg to second that.

#:Mr. SPEAKER: The question is......

Mr. St, JOHN: Mr, Speaker, I beg to move that
this Bill be now referred to a Select Committee.

_( Mr.' MOTTLEY: I bég to second that,

© Mr. SPEAKER: In view of the fact thatthe Bill
has not yet passed its second reading......

' ' (A VOICE: Oh yes, it is passed.)

Mr Si’EAKER' I epologise to hon, members. |

The question that the lel be referred to a Select Com-

mi ttee was put and resole;ed m the negatwe, the House di~

mdmg as follows:-

AYES: Mr, LYNCH, Mr, MOTTLEY,
JOHN, Mr, SMITH - 4, .

Mr, ST.

NOES: Mr, YEARWOOD, Hon.E.W. BARROW,
Hon. G. G. FERGUSSON, Hon, A.DaC. EDWARDS,
Mz, SPRINGER, Mr. LOWE,Hon, N. W, IBOXILL,
Mg, WEEKES, Mr, HOPPIN - 9,

1009

(A VOICE: How can it be so? Howcan the Prims=
Minister vote when the hon. junior member for St.
Peter cannot vote?)

(ANOTHER VOICE: You must be fair, after all.)

Mr, SPEAKER: I am informed by the Clerk of
the House that when the question was put that the Bill
be sent to Select Committee, the Prime Minister was
already inhis place, and that,lamtold; is the record.
5.30 p.m.

Mr. St. JOHN: Mr. Speaker, I just want to point
out on a point of order that it is. incoxrect to say that
the Prime Minister had actually taken his seat, He
was walking across. Just.now I was walking across
here, and the Clerk is not in a position to say so be-
cause he was sitting there......

Mr, SPEAKER: The hon. senior member for
Christ Church has made his point,lam guided by the
records of the House,

It has been moved by the hon, senior member for
. Andrew and seconded by the hon, junior member
for St Michael ;hat I do now leave the Chalr that
the House may go into Committee on the Bill,

Mr. St. JOHN I object to that, The hon, senior
member for St, Andrew was about to move the mo-
tion, I am challenging the records of this House. It
is a dishonest record and we have to partake in
honesty, not dishonesty. He was about to move it when
I got up- and the hon, membper did not complete it.

Hon. A. DaC. EDWARDS: Mr. Speaker, the hon,
senior member for Christ Church is incorrect when
he says I did not move the motion. I moved the mo-~
tion that the House go into Committee on the Bill,
and it was seconded by the hon, junjor member for
St. Michael.

The que stion was put and resolved in the affirmative,
the House dividing as follows:-

" AYES: Mr, YEARWOOD; Hon. E. W, BARROW;
Hon. G. G. FERGUSSON; Hon, A. DaC. EDWARDS;
Mr, SPRINGER; Mr. LOWE; Mr, WEEKES; Hon,
N. W, BOXILL and Mr, HOPPIN - 9,

~ NOES: Mr, LYNCH; Mz, MOTTLEY; M. HINDS;
Mr, St. JOHN and Mz, SMITH - 5,

- Mr. SPEAKER left the Chair and the House went into
Committee on the Bill, Mr., YE ARWOOD in the Chair,

Clause 1 was called.
Hon,, E. W BARROW Mr. Chairman, I beg to
move that Clause 1 stand part.
" Hon, G. G. FERGUSSON: I beg to second that.

]‘!ze 'guestz'anwwas put and resolved in the affirmative,
the Committee: dividing as follows:




' -AYES: Hon, E, W, BARROW; Hon, G. G. FER-.

GUSSON; Hon. A.'DaC. EDWARDS; Mr, SPRINGER;
Mr, LOWE; Mr, CORBIN; Hon. N. W, BOXILL; Mr,
WEEKES; Mr, HOPPIN; Mr, LYNCH; and Mr.
MOTTLEY - 11,

* NOES: My, HINDS; Mr, St. JOHN and Mz, SMITH
3. , e

o Clause 2 was called,

Hon, E, W. BARROW: Mr, Chairman, I beg to

move that Clause 2 stand part.
“Hon. A, DaC. EDWARDS: I beg to second that,

* Mr, SMITH: Mr, Chairman, Clause 2 reads as
follows:

2, Section 2 of the Rate of Interest Act, 1754
is hereby amended as follows: -

(a) by renumbering the section as sub-
section (1) of section 2; and

(b) by adding immediately thereafter the
" following as subsections (2) and (3) -

““(2) Nothing contained in subsec-
tion (1) shall apply to any contract,

" judgment, bond, assurance, deben-

* ture stock or security which is made,
- given, granted, issued or created,as
case may be, onor after 21st Novem-

ber, 1967 for the loan whether direct~

ly or indirectly ~

by any bank licensed undex the Bank-
ing Act, 1963; or

(b) by such other firm or body corporate

or class of firm qx body corporate as
 the Minister responsible for finance

may by order specify,

of any moneys to any person in Barbados
~ at a rate of interest exceeding eight per
‘ ‘cent per annum,

Now, Sir, this is a very important Section. I
raised a point just now, and I was expecting the Hon.
Prime Minister who is In charge of this Bill to reply
in some way so as toallay myfearg relative to leav-
ing this gap so wide that one could gharge more than
8 per cent and we do not knowhow much would be the
limit,

5.40 p.m,

I expected that the Hon, Minister in charge
would have informed us about things because I still
believé that he knows, and I feel that it is unfair to

members of this House, who do not know, for the Hon,

Prime Minister to withhold such (nformation from
this Hon, House after we have to give the green light
to this Bill. Well, I have now found out why he can
do ‘as he bloody well likes because he has the num-
bers, It s not fair tous, because he has the numbers

to carry the vote and out-vote us, not to let us know
something about this Bill. T do not expect that he
would have pressed this, or would have brought it be-
fore us, without knowing something about it, It is
only because he has the numbers,

Hon, E. W, BARROW: On a point of order, Mr,
Speaker, at the time when the Second Reading was put,
I was inside the Members’ Lobby and Iwas not in my
place, If the hon. members had waited, instead of try-
ing to rush the B{ll into a Select Committee, I would
have been able to reply to all the queries that had
been raised. I do notagreethat Ihave the information
which the hon. member attributes to my knowledge.
At the same time, all he has to do, in polite terms,
is to say: ‘*The hon, member is not in his place, and 1
should now like him to reply to my query.” I would
then answer the question., What I do not expect par-
ticularly from that hon, member, atleast, insfde this
Legislature, although we know that it is nothing un-
usual for him to be using the expression ‘The Prime
Minister can do as he bloody well likes® - that lan-
guage is not Partfamentary, neither {g it true within
the constitutional framework of Barbados.

Mr, SMITH: Mr, Chairman, when one is vexed,
one is not pleased, Do you think that I could feel happy
or feel llke a bridegroom to see that the Prime
Minister came here, he has information, he was in
time to vote, and, now thatthe matter is dealt with in
Committee, he says that if I had asked him for in-
formation he would have given it to me? I never ex-
pected that he would want me to ask him to do that.
I thought that it would be his duty to the people of
Barbados. If he feels insulted and he feels that I
should not have used the words ‘‘bloody well”’, 1 wiil
withdraw them because it is not my intention this
afternoon to fight the Prime Minister, If it were my
intention, I would have started off ina different man-
ner, It i1s not my intention because the Hon, Minister
of Communications says that this is a festival spirit,
and we are all very jovial today, and1 do not want to
end it up in a different manner,

We are in Comrmittee now, Sir, andIam appeal-
ing now to the Hon. Prime Minister, now that I have
withdrawn the words, to tell us something about this
Bill before we go any further, I am appealing to you
now, Sir.

Hon., E. W, BARROW: It does not appear, Mr.
Chairman, that there are other hon. members who
intend to speak on Clause 2, I understand from the
hon. member for St. Joseph that he raised a query,
because he believes tha t I know what the rate of in-
terest is goingto be, as to what the 1imit under Clause
2 is likely to be, First, I shouldlike to point out that
Barbados and Canada are two of the only places within
the Commonwealth...... (4sides)

Mr, CHAIRMAN: I would 1ike hon, membexrs to
observe Rule 29 (6).

Hon, E. W, BARROW: I was just explaining to

hon. members, before I was interrupted by the asides
and not by Your Honour, that Barbados and Canada
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ﬁvere two of the chief cOuntries inthe Commonwealth'

tlmt had a similar provfsion, although not of the same
a.ntiguity In Canada they have just amended their Rule
of 6 1/2%, but that does not prevent certain interest
rates in Canada from being over 61/ '2%. The posi-

'tion is that in these other countries the rate is the

market rate because the rate of interest, as {have

-tried to explain in my Second Read’fng introduction,

a rent charged for the use of money

To have a restriction on the rate of interest is
just as laudable and has the same kindof efficacy as
rent control That 18 the closest analogy that I can
bring to the attention of hon, members, Everyone
knows that rent control s no solutlon for the housing

.problem. The solution to our housing problem isthat

you have to bufld more houses, and no amount of rent
control that you impose can effectively produce more
houses for the people. As 4 matter of fact, it has the
opposite effect when you impose rent control, Every-
one in this Chamber knows that Ihave been opposed
to rent control for the same reason although In'cer-
tain countries it has been found necessary.Isaid the
sqution is to flood the market with houses, and the
supply and demand for housing will take care of it-
self, The solution to the problerns of Great Britai.n
and ‘the problems which confront us in Barbados is

exactly of the same nature as the shortage of houses.

The rate of Interest is high because there is a
shortage of money, and that brings me straight back
to what I said in my introduction onthe Second Read-
ing of the Biil. It is nonsensical and dishonest for any-

one to suggest that the situation which existed in

Barbados in 1958, when we first included a similar
amendment to the Usury Act of 1754, is in any way
analogous or similar to the situation which confronts
us today.

In 1958 there was no hue and cry, which the
Barbados dialect would refér to as “human cry”.
There was no hue and cry by bankers, by insurance
companies or any other financial business for the
rate of interest ceili.ng to be raised, There ‘was one
single company inside of Barbados and one single
company outside of Barbados. The one inside of Bar-
bados is what is now known as the Light and Power
Company, and the one outside of Barbados was the
Colonial Development Corporation now better known
as the Commonwealth Development Corporation, and
there was no other reason either givenor offered, or
any other kind of excuse even pretended at that time,
It was not even pretendedbymemhers on the opposite
side at that time that there was any reason other than
the Light and Power situation hexe in this country and
the recalcitrance of the Commonwealth Development
Corporation, which they have not got over upto now,

CAs a matter of fact, Iwill say this: they have heen
preuing this Government since 1961 to abolish the
Unury Act in the same Commonwenlth Development
Corporation, and they have withheld funds from Baz-

bados. They have withheld&.5 million since 1961, long
before the ceiling rose to 8%, 1 have taken this up
with the Prime Minister of Great Britain, 1 told him

- that 1 thought it was niquitous that a Corporation,

which was sponsored and sustained by Her Majesty's
Treasury, should be treating the Colonies and Inde-
pendent Territories as if there were people coming
to the money -lenders in the open market '

Maybe, I am too harsh, atthis stage, becauseI
have recently been i{nformed that special arrange-
ments have been made by«the Treasury forthe Urban
Development Corporation to get funds from the Com-
monwealth Development Corporation. Special ar-
rangements have been made in that the 'I'reasury is
prepared to subsidise the money ‘which they lend to
us, so that we can keep the mortgage rate down to
8% even after this Bill is passed.

5.50 p.m. I

I have not seen it on paper yet. They have not sent
me this official thing, but the point is this: even then
the Commonwealth Development Corporation, may
have, since it is long term money, over thirty years,
to borrow this money at much more than eight per
cent, but the Treasury has promised to subsidise it,
Right now the Commonwealth Development Corpora-
tion operating in Barbados cannot borrow any money
at all for us to ‘get the Cave Hill Scheme off the
ground. The British Treasury, I understand from
fairly reliable quarters - and I will bringhon. mem-
bers information as soon as they send it to me of-
ficialiy is now prepared realisingthat this devalu-
ation will cause a hardship on Barbados and other
places, to provide some kind of subsidy to subsidise
the borrowing rate for C.D.C. in order that they may
re-lend through the Finance Corporation to house-
owners to keep the rate of interest at a reasonable
level, (Mr., MOTTLEY House owners?) Property
owners, The point is that, subsidy or no subsidy, it
will still be illegal for C. D.C. to get that money. The
subsidy is entirely up to us, in’that we keep our rate

. down, but C.D.C. in these circumstances cannot even

borrow the money to be subsidised if the bank rate is
eight per cent,

However, Sir, thathas not been the reason for the
introduction of this Bill, because that informationhas
only come to me comparatively recently. Ionly quote
this as a further example that we should not be doing
ourselves a great disservice. Now the immediate
reason for the introduction of the Bill was the ques-
tion of keeping commerce, and so on, andthe wheels
of commerce turning over in this’ ‘{sland. Some hon,
membexrs on the other side have a certain amount of
business experience like the hon, senior member for
St. Joseph the hon. senior member for the City and
8o on.wYou can ignore the others because they are
“‘theoreticians®®. (L dughter). They have never done
an honest day’s work In their lives, but the other two
hon, members have some experience and have to do
certain things at the bank and so on. You cannot get
in here and abuse bank managers, and charge them
with being usurious, unscrupulous and that sort of
thing, They have to follow the policies of their Head
Office. (Mr, MOTTLEY: We did not abuse the bank
managers). You were not inhere andyou did not heaxr
them. That is an aside, Mr.. Speaker, What1 am say-
ing is this, that the bank managers may have been
Barbadian, but they have to follow the instructions

L3
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_ Which they receive from their Head Offices. Iam say-

i.ng, as apositive fact, that there is a lot of dis -savi.ng.

in Barbados. We live on the margin, By and large,
the average “citizen in this island does not have any
money to lend; he is a borrower, he is not a lender.
‘The people in Barbados who have money spread their
risks all through the Commonwealth,and sometimes in
foreign countries as well. In other words, the excess
income which they have after they have filled all their
requirements, even inluxurious living - some of them
make K ough money that they have the money to in-
vest. It s not all deposited in the banks of Barbados.

Some of it _goes into real estate and a lot of it goes
into industries, in stocks and shares in countries
abroad. There are three firms in Barbados - Mussons
Da Costa and Brydens - who act as investment
brokers, and these three firms are also very closely
connected with ‘the source of capital formation in this
island Let us get the picture straight, The people who
make money in Barbados do not put it into the banks,
As a matter of fact, in some instances, they them-
selves attract money which should go In the banks
because they pay premiums and they pay interest
rates to people who deposit money with them. Hon,
members will remember - those who were here in
the House and who were not merely debating this
thing out of malice but have the economy of Barbados
at heart, will remember that during the consideration
of the Banidng Act, 1 was constantly urging on the
other side not to have too strict an interpretation of
the term * ‘Bank’® because a lot of business houses
in Barbados were now able to finance their operations
and ot go to these foreign banks ~ all of which are
foreign in Barbados - to borrow money, and that they
may be restricted in getting money {rom well -wishers
shareholders and so on who deposit money with them,
You cannot blow hot and cold. We said that for the
purposes of that Act, they would not be a bank. That
is very fortunate, as it has now tuxnedout to be, be-
cause had we {nsisted on describing their operations
as banking operations in 1963 when the Banking Act
was passed in this House, it would mean that today
when we introduced this amendment, they wouldhave
come under the same dispensation and they would be
able to charge whatever interest rates they wanted
if they loaned out money, or they would be able to
borrow it at whatever kind of intereat they liked, So
they are not banks within the meaning of this Act,
because they would be specifically = the hon, senior
member for the City will remember that they were
speci.vfically excluded under the Banking Actof 1963,

o Now, let us be realistic, There are twemwacur
people in this Chamber under normal circumstances,
including His Honour the Speaker. We are supposed to
be the political leaders of Barbados, Some eof them
have been in politics foralongtime and some of them
haye been in business for a long time, But how many
of the twenty-four political leadexs in Barbados can
honestly say that they are moneyvlenders? There are
none on this side that I know about, There are ab-
squtely none. (Mr, SMITH; The Captain).
We are really a borrowing community right here in
this Chamber, How many of us cango to a garage and
pay cash for a motor car? Nore of us on this side,
_ and very few on that side, This is not criticism; this

is a statement of fact. ,'_T'he people who run garages
in Barbados, as far as I’ can remember now, are
nearly all Barhadtan ﬁ.rms ‘and they give a tremen-
dous amount of credit to everybody in the community,
except a handful of people who can go in, leaving His
Honpur the Speaker aside, and say; ““Well, I want a
motpr car: Here is the cash money for it.” There
are not many. people in this island who could do that.
There are no garages which are not locally owned -
even Mr. Thom, Iunderstand, does not control Robert
Thom any more - and these garages have to borrow
money when they import cars and they have to walt
for two or three years to get paid back, Now the banks
in their turn cannot go to any section of the community
- there are no Duponts, Rockefellers and Rothschilds
in Barbados, If they come here, they only come for a
vacation, One Rothschild invested $15,000 in Barba-
dos and he lost it; so I doubt that he will invest any
more,. The head of the family invested $15,000 here
and lost it, and he losthis interest in investing money-
here. There are no people like that who have buflt
up and amassed fortunes in the Oil Industry; there
are no Lombards, Morgans and so on, in Barbados,
and the Martins who, for three hundred years, have
been piling up money and making money out of wars
and that kind of thing. Our capital formation in Bar-
bados comss from the people who work in industry and
who work in commerce and who may deposit some of
their money with the banks in Barbados. They them-
selves are borrowers at the same time that they de-
posit money,

I will tell you this, that one of the banks, without
calling any specific bank, at one time had 13% more
advances in loans than they had deposits (ASIDES) -
there are deposits of all kinds - cash in hand, money
on call and short notice, and Government securities,
fixed time deposits and everything, the whole balance
sheet. (4SIDES)

Mr, CHAIRMAN: Is the hon. member addressing
the Chair? (ASIDES). While anhon. member is speak-
ing, all other hon. members shall be silent, That is
what Iunderstand by the Rules, Let the Hon. Minis-
ter proceed.

Hon., E. W. BARROW: One of the banks had 13%
more advances on loans than deposits, Where did
that money come from? They had to borrow day by
day, We have sometimes to bring in money from
London in order to meet the demands of the cus-
tomers of the bank, and particularly at certaintimes
of the year like at Christmas time. Right now is a
time of crisis in the banking world.

6.00 p.m.

Let me explain to hon members. I heard a lot
of propaganda from the other side. I would ignore
some of it. I appreciate that a country ‘thathasa
Central Bank that has a note department and an issue
department is free to print money in order to meet
the situation in’ ‘which there is a demand for credit,
Of course, if you do it like Brazil, it means that you
go on deflating anddeﬂattng so that the peso in Brazil
is only worth one-terith of what it was, say, three or
four years ago because they printed too much money.




But, I am stating & positive fact here now, At,
Ch:istnms time when there is an increased demand
for credit in the Uhitcd Kingdom, they do not borrew
mouey fmm anyhody. the Bankof England prints more
money, h,ut t;hey call it back in during the fixst week
n Januaryﬂ and burn it. But they have that privilege
because there, s a. flow of goods in all services at
Chxistmas time, it can gua::a.nree that it i3 not just
money printed for gambung or something like that
and it is printed inorderto keep the economy flowing
and viable,

~ In one year I have known that the figure recently
published in what you call.the fiduclary issue in the
United Kingdom you will find it somewhere three or
four pages from the back of the ‘“Economist’’ - they
printed 120 million in notes at Christmas time and
burnt them by the 8th January the next year because
there was such aterrific pressure on the commercial
banks in-the United Kingdom for credit to sell Christ-
mas. goods .of all grades from outside. But they can
gjet around it that way,

Now, here in Barbados at Christmas time unless
we have money coming in from abroad - and it does
not . :;eally come because you borrow the money may
be on your Cent::al Bank and you transfer drafts to
manufacturers in England. You have a Head Office
bahk:over theze. .

- For somebody to get up ina simple debate 1ike
this .and say: ‘“‘Let us go to Select Committee where
we will find out everything, I cannot really under-
stand why. Banking in Barbados is nota simple mat-

ter, It is very complicated business, Right up to two

weeks before the deflation, even the Chancellorof the
Exchequer 1n Great Britain did net understand whatg.
complicated thing it was, in my opinjon, He did not
understand what he was dealing with. It is an ex~
tremely complicated business. But he is a firstclass
economis;, of course, according to Lord Cromer,
who was a, former Governor of the Bank of England.
He is suggesting that Mr. James Callaghan did not
understand what was goingon.lreadthat just to show
you that you can go in the House of Loxds and over-
simplify this thing and say that we can get all the
money we want,

If we had a Cent;:a.l Bank in Barbados, at Christ-
rnas time we would print money and issue it to the
ba,nks and say to them: ‘‘payus back;’* we would give
the money to the commercial banks and sayto them;
"Try and get that money back in here by the end of
January because we do not want inflation.’”” When
more goods are being bought and circulated in the
comnmnity, you have .to have more money in oyxder
to_purchase these goods, It stands to reason, There:
is a gensonal ﬂuctation in credit, quite apaxt from
tha normal level of credit, for {inancing your pur-
chues and that kind of thing. , :

Now, to. suggest that the situation today is not

dﬁferent rrom the situation in 1958 is absolutely
rldicgﬂoua and dishonest, because a§ L pointed out fn -
1958, thfxc was one firm that wanted this thing Taised
'a.nd ong firm, that wnn:cd to: bom;ﬁqre it is today o1
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that the whole business community finds itself ina
frustrated state because we do not manage our own
currency and because we do not have a Central Bank
and because it is necessary for the banks to operate
abroad, 1 am giving the hon. meémber the assurance...

Mr, MOTTLEY: Did you say the whole com-~
munity? -

Hon. E. W. BARROW: Let me put it this way,
There {8 no law in this country which says anything
about any rate. of interest. They are realistic and they
realise that the bank rates have gone up. When they
go into the banks-to get money, all the banks have to
say is that they do not have the money because they
do not print money. You expect me to wave a magic
wand to print more money overnight; 1 heardthe se-
nior member for St. Thomas talking about Mr, Cecil
Andrew King saying that he has alicence to print his
‘own money, He said that Mr, Cecil Andrew King stated
that the radio and television licence granted him in
the United Kingdom was a licence equivalent to print
his own. money. Did he say that.or not?

. Mr, J. M., G. M, ADAMS::Qn a point of order, If
it is that he has asked me, infact, what I said was In
relation to Section 2 (e) “by any other firm or body
corporate orclass.of firm as the Minister responsible
for finance may by order specify.'’ I saidthat it-was
wrong to:put in: the Minister of Finance’s hands a
licence "for somsbody to print money. I then said -
I would not say Mr. Cecil Andrew King ~ I said
Mr. Cecil King said that the grant of a television 1i-
cence to him was the same thing as a licence to. him
to print money, and that .is a point, with the few
months [ have been in the House, it did not appear to
me that the Minister of Financehasbeen controﬂmg;

Mr. CHAIRMAN;: Pointmade. Will the hon.senior

" member for 8t. John now.proceed,

o Hon. E, W, BARROW-: I now understand the hon.
member to say that he did not say Mr. Cecil Andrew
King, he said Mr. Cecil King, Am I correct? That is
now ©on. the record of the House, Well, for:the hon.
membex’s information, Mr, Cecil King or Mr, Cecil
Andrew King-never hada radlo andtelevisionlicence.
The statement which he re-affirmed had been made
by Mr, Cecil King was made by Lord Thomson when
he was granted a Scottish television licence.

:1 opened ‘the trap wider and he walked straight.
into' it, He thought 1 was driving at something else,"
I just wanted to-correct him for the record that Mr,
Cecil King did not have a television licence in the
United Kingdom, either through the ladder of the
B,B.C., the Scottish Television or Television ‘Wires:
and West, It was Lord Thomson who made a statement’
to that effect and it was in fact with Scottish Tele~.
vision, That point having been made, I willcarry on.

-(ASIDE }-
Mr, CHAIRMAN: Is the hon. junior member for
St Thomas addressing the Chair? Letthe hon. senior
- member for $t. John proceed. ¢
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Hon, E, W, BARROW: I really, Mr, Chatrman,

have nothing, despite all the nasty remarks thathave

been made by certain hon. members, to add to what

I said in my opening remarks because I explained all

the implications of this Bill to the best of my knowl-

edge and ability - all the background of it, the need

for it, and the need for urgency and everything else,
L ]

But in so far as the hon. senior member for St,
Joseph is eoncerned, he is the only person that raised
any view point because he said that he believed that
I knew what the rate of interest was going to be, Well,
I started off by explaining that interest is really the
rent charged for the use of money, just as how we
charge rent for the use of a house, '

For me to say that I kmiew what the rate of in-
terest is ~ does not mean that the sky is going to be
the limit; it is going tobe a question of what the sup-
ply and demand for rnoneyf 4§ ‘going to be like,
6.10 p.m, ‘

If the Chancellor of the Exchequer, Mr:. Roy
Jenkins, some time next year reduces the bank rate,
since the Bank of England is the lender in the last
resort, obviously if the bank rate is 8 per cent, any-
" body who has to lend, if they have to go back to the
bank . - as the hon, senior member for St, Thomas
himself said, it is a deflationaty device, The increase
in the bank rate is supposed to discourage people
from borrowing, but we are in a cleft-stick here in
Barbados, because borrowing in the United Kingdom
s usually for the purpose of hire-purchase goods,
manufacture and that kind of thing, and they usually
~ have to employ various devices. - they have done so
three weeks ago - to discourage people from buying
hire-purchase items and concentrate on 'exporting
items. So the rate of interest by the Bank of England
is adeflationary device to discourage people from
borrowing, When the balance of payments is re-
dressed, we all hope that the Chancellor of the Ex-
chequer is going to reduce the bank rate, and since
the bank rate is at an unprecedented height - and it
certainly was not at 8 per cent in 1958 because it
was 7 per cent for a very short time - a matter of
weeks - we do not know until confidence for the
pound is restored that money will be available,

There -is another side to thie# that even the peo-
ple who normally would deposit here ih:Barbadoa do
not know; it is not 3 1/2% or 4 1/2% on the fixed de-
posit; it is something like 5 1/2% or 3 3/4% for cer-
tain deposits, and for longer time deposits, it is 5%,
The other danger, Mr, Chairman, is this - I do not
“mind asides of a certain quality; it is when they get
below a certain level that I think they should not be
entertained in Parliament. If it is for the purpose of
enlightenment, I can answer gny question, I think we
have to have a little flexibility in the course of de-
bate, but not abuse our licence,

When you come to this question of the bank rate,
that is one of the very reasons why they are only
paying to certain depositors five per cent or 5 1/2%
on fixed time:deposits; but even with the fixed time
-deposits in the Bank, although you say you are going

fo leave your money there for twd years, five years
or seven years, there is no lawmprevent you, if you
found ‘that in Trinidad you could get 7 1/2 per cent,
8 per cent or 8 1/%, from going and saying you want
back your time deposit and that you are going to de-
posit it tn Trinidad, This 1s what'tie Bank Managers
are really fearing, They want to Hbld what depositors
they have and they want gt thé same time to be able
to attract money from theirrHead Offices and from
other places abroad. ’

Mr. J. M. G, M, ADAM3: Mrx, Chairman, on a
point of order, the Prime Minister must really be
careful, Is he In fact saying that the fixed rate for
Trinidad is 8 per cent or 8 1/2 per cent?

Mr, CHAIRMAN: I do not deem thattobe a point
of order,

Hon. E. W, BARROW: I did not say the fixed de-
posit rate, I do not know what the deposit rate in
Trinidad is. Icantell you that the hon, senior member
for Bridgetown reminded me that some rates of in-
terest in Trinidad are as high as 10 per cent, and a
man who has money is not concerned about whether
he is getting 10 per cent on fixed deposit, or getting
it' from what you get down in Trinidad called a wey-
way game; he is not concerned about whom it is com-
ing from; so for the purpose of {llustration, all I was
saying was that if a man has a fixed deposit here in
Barbados and he knows he can get a greater interest
in Trinidad when taking everything into consideration,
he would play about with 3/4 per cent or 1 per cent,
and if other people in similar institutions are ina
position in other territories now to increase their
fixed deposit rates and Barbados is not in a position
to increase their fixed deposit rate, it is very simple;
you transfer from one account to the other, Iam
saying that the Bank Managers in Barbddos are con-
cerned about the outflow of money which up to the
time that I invited them to have a certain amount of
control, although it is not sanctioned by Iaw yet,
something like $500,000 a month was being trans-
ferred at the time when I introduced this Bfll. I am
saying that as a positive fact. Even before devaluation
there was a strong feeling in the United Kingdom, and
there was a flight, money being transferred fromone
place to the other long before the Chancellox of the
Exchequer made his announcement, and in Barbados
it had amounted to $500,000, not as a result of any-
thing we were doing here in Barbados or not doing,
but as a result of people’s anticipation and people 8
fears about what was going to happen.

I will say this now: I was seriously considering
about three or four months before this, and I think 1
intimated to hon, rhembers before that 1 had written
off to get a full'list of the market values on the up-
to-dateness of our stock and so on so that I could
join in the flight too and transfer some of Barbados’
securities over to the other side, I do not mean
Peking; I mean the United States or Canada. I was

in the process of doing that, In other words, if you

have securities which have a market value of, let us
say, $10 million, and you are gettinga yleld on those
securities of 3 1/2% or 4%, you do not lose anything
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if you sell those securities and get $5 million of stock.
or gilt-edge to ge¥ 7% or 8% because your yleld 1s
the same. The total volume of income coming in 1s
the same, although you nowhave to paytwice as much
for it. Simflarly, if there is any devaluation and you
transfer money over the other side, althéugh the rate
of interest in America was51/2%or 6 % ahid yoi Hidd
bought American securities with that money, you
‘would be i a much- stronger posttion today, My little
exercise did not come off bécaise I-dfd not know
the day nor the' hour, and'Wwe had- just been working
on it as a normal sort of routine matter, I do not
have the gift of prophecy:l have never claimed that,
The members over the other side claim they have
the gift of prophecy. Leét them when they come to
control the finances-of the country go ahéad and do
these things. I'canonlymake intelligent guesses about
what is Iikely to happen. ' ‘

As far as the hon, senior member for St, Joseph
is concerned, I would just like to say this: I cannot
tell him that the rate would be 8 1/2%, 8 1/4% or 10%.
It does not mean that peoplé who have mortgages in’
this country will have to payhigher ratésof interest.’
I do ot intend to allow any Solicitors, because they
are firms, or any group like insurance companies
lending money to call in their defeasances and put up’
the rates of interest. They Would have to get au-
thority to do it. We have specifically excluded Trust
Companies from this and they know it, (A VOICE:
The Banks lend on mortgages.,) The Banks do not lend on
mortgages; you owe mortgages to a particular person
or a particular firm or insurance company, and the
Trust Companies are not going to be exempted either.
- I'am saying that 1 am not going to allow any mort-
gages to go up.; Even the mortgdges of U,D.C, will ot
be over 8%; it has got to'be subsidised by the British
Treasury. (M7, MOTTLEY: Well, put that in the Bilt.)
I-tell you that as the person who is responsible, I do
not draft Bills on my feet. We go through a tiresome
exercise on this thing, Do you think I am not awaré
of the Trust Companies? 1 ‘am ready for the Trust

Companies whenever they come, The Trust Company °

is a separate and distinct entity from the Bank. I am-
aware of the existence of Trust Companies tniBarba-
dos, and I am aware that the Banks do trust pusipess.
6.20 p.m,

) But the very nature of their beingaTrust means
that they are trustees for somebody €lse’s money,
and not trustees for their own money. IL may be Roy
Best of Nassau, or somebody who died and left.a lot
of money, or somebody like that, All I, as M,inister of
Finance, can do is to tell members what this Gov-

ernment intends to do, That is all I can do, If you do

not agree with it, you can try andget me out of here.
I cannot amend a Bill hereto dot the i’s and cross the
t's. The Bill is drafted in such away that we hs.ve to
watch the situation,

Now, as I said before, this may be a measure, I
hope, that we may only have to keep in force, maybe s
for three or six months, It isunfort\mate that, at this.;
particular time of the year, all of these things have
happened all of & sudden without any jurisdiction or

coutrol-by any of the Overseas Governthents, It is i

o~

situation which has been thrust on us, I think that I
have ‘explained to hon. members what the position of
the Government is in this matter. I do not think that
hon members have anything to fear i I say that
mortgages ca.nnot and will not go up

" The only mortgage work that has been held up up
to mow is from' C.D.C. Lunderstand from very Te-
liable quarters but I have not received the letter in
iy hand, that the Treasury s going to subsldise the
€.D.C. and the Cave Hill Development 0 that my.,
reservations witl ‘be observed, and we do not have
an ‘overtll rateat Cave Hill'which will exceed 8% éven
independent of devaluatiOn ‘They  have committed
themselves ~ before devaluation; they have Withheld
the letter, but I nowunderstand from Feliable sources
closely connected with the Treasury that, even des-
pife ‘the hew bank rate and desplte devaludtion, they
intend to stick to thelir word. Iwould Iike to give hon.
mernbers this assurance

Having told you about C.D.C., it is not generally
knowtr or understood that our launching the project
is- deIayed 'because of straightening out these finan-
cidl difficulties. We could not take money which was
devoted to the Developrient Plan to tinance that, We
have always felt that the financing of the building of
approximately 5,000 houses to house, maybe 25,000
people should be a separate and’ distinct financial
undertaking.

A few years ago we had down here Mr, Charles
Abrams of the Massachusettes Institute of Technology
one of the foremost housing experts in the U.S.A. and
a4 ‘man whosé sérvices are frequently used by the
United Nations Technical Assistance Programme
Now on ‘what did Mr, Abrams andlarrive at the same
¢onclusion, and he includedit inhis report? It is this:
in & country like Barbados it is all very well and good
to build houses because we need them, It is laudable
for Government to acquire land, as we did for this
purposé, in that y0u ¢an do proper planning, laying
out of all of your community centres, your services
and so on, We have done all this. On paper we have
bought the land; we have bullt thie feeder roads; put in
water; we have built anew reservoir at Cave Hili and
s0 on; the Light and Power Company in now ready to
move in and so is the Natural Gas Corporation. The
infrastructurai arrangements have been completed

That is all very good, butyou have af"s'“itnatiOn

'here in Barbados where mortgage money is at a
' premium. Mr, Abrams and 1 agreed that when the

Firiance Corporation was set up which would under-
write thé ‘mortgages for the Urban Development
Programme - I should like to remind hon. meinbers
that whereas 60% 18 about the maximum thatone can
expect to get from any lender in Barbados for a

, housing mortgage - so you have to acquire the land
and find 30% to 40% minimum of the cost of con-
. struction of your house; the store, or the lumber yard,
or whatever you call them, or the bank will give you
bridging financing until you complete the house dnd
arrange a mortgage we are ready for 90% at the
ubn.c.
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Now what Mr, Abrams and I agreed on and the
Cabinet has accepted is that once we put our hands on
this money - that is, we get the Finance Company
set up to give the Government-guaranteed mort-

gages - the money should be available not only to °

people who buy houses in Cave Hill, or in any other
areas specifically allocated, but there are a lot of
people in Barbados - Civil Servants and waterfront
workers, who have a plece of land but do not have
enough money to buy or build houses and who do not
have the 30% of their own money - a lot of them are
still paying on the land after acquiring it ten years
ago. The hon. membex for the City cantell you about
that, They will pay a few dollars when they get their
bonus and so on. The land is nottheirs and they can-
not get the money.,

We decided that the Government will guarantee
mortgages not only - (4sides) - If the hon, membhers
would listen, they would not make stupid pronouhce-
ments from time to time; they would be educated and
edified, (Asides) If we are now getting subsidised

- mortgage loans through the British Treasury and
C.D.C., and we are making money available not only
to the people who buy at Cave Hill, but to anybody who
has a plece of land and who is going to erect an
edifice or house which conforms with certain mini-

" mum requirements, then we would be able to stabilize
the mortgage rate outside as well, (Mr, MOTTLEY:

Not chattel houses,) Not chattel houses, because you
have people in Barbados who are making aliving out
of selling chattel houses to insurance companies; so
we cannot take the risk in chattel houses, We lend
people through the Housing Authority, or General
Workers Loans, or Agricultural Workers Loans, We
loan out a lot of money on very heavily subsidised
rates of interest for chattel houses to people who
would normally be living in chattel houses, but we
are talking about the man who has a piece of land of
his own,

The only reason why we have a lot of board and
-shingle houses in Barbados is that the people do not
own the houses. On a Friday night, before we passed
the Security of Tenure Bfll - now that you cannot
throw a man off like a hoe handle ~ he had to fold up
his house like a valise and walk away with it because
he did not own the land. They could get notice at any
time before this Government gave them security of
tenure. (4sides) There 1s no six months’ notice out
of any tenantry in Barbados - that is agricultural
tenantries. They can give you notice to give up the
land, but they cannot give you notice to give up the
house spot, We had a case up to last week in St,
Philip. They cannot make you give upthe house spot;
but they can make you give up the agricultural land

with a six months’ notice expiring on the §lst May.

(Asides)

Mr. CHAIRMAN: 1 would like hon. members to
be silent,

Hon. E. W. BARROW: There are people in this
country, Mr. Chairman, who would like to tell you that
a cemin law is not a law at all; “*Do not worry with
what you see therg, because that is notlaw’’; so, even

if you pass a Security of Tenure Bil1, there are peo-
ple on the other side who woyld want to tell you that
they passed it,or it is no kind of uw because they be-
lieve that somebody will be evicted., Nam= one case
in which a tenantry of more than five houses in which
a man has peid his rent has been evicted since we
passed that Act!

Mr, J. M. G. M, ADAMS: On a point of order.
Several cases have been befoye the Supreme Couxt
where an eviction order has been made.

Hon, E. W, BARROW: Obviously, the only cases
that can go before the court arg cases where people
do not comply with the provisions of the Act. I do not
have to go into that. You would not have to go into
Court if you have paid the rent, unless the land was
needed for public purposes. What kind of nonsense
is this? The reason why I have gone to great length
tp explain the position - not of the position of the
economy of Barbados at this juncture - quite apart
from any personal undertakings which 1 may give,
is to assure hon, members that movements are al-
Teady in train to make sure that people outside will
not be depending on the normal lending institutions for
mortgages. We have a scheme right now where, in-
stead of getting 70% only of the cost of the house,
people will be able to get up to 90% depending on the
value of the house. It is 90%of the first $12,000; 80%
of the next $8,000, and I think 70% on the last $4,000
up to $24,000; so the people in Barbados never had it
§0 good,

6.30 p.m

They did not have security of tenure; they did not
have this Scheme about to be launched. The Govern-
ment did not have 600 acres of land to bulld a satel-
lite town, and they had no assurance for anybody that
they could get up to 90% mortgages on their houses,
Now how could anybody in his right senses, in a situa-
tion of crisis like this, try to make political capital
out of a Bill which his own Party in less justifiable
circumstances, pushed through this House - I would
say in non-justifiable circumstances - is beyond my
comprehension.

Mr, St. JOHN: Mr, Chairman, the longer the
Prime Minister speaks, the more it appears tous that
what he tells us is not always in accordance with
the facts, I do not want to go over the period when the
Act was amended by the formex Government:1do not
want to go over that period because the Prime Minis-
ter will remember that, not so long ago, he told us
that if one looked at the statistics of banking in this
country, he will see that one of the essential differ-
ences between his period of time as Minister of Fi-
nance and previously, was that previously the banks
used to lend out more money in Barbados than there

' were deposits; but now in his Ministry of Finance,

since he has stimulated the economy of this island,
there were greater savings, gnd now the banks ac-
tually lend out less money in Barbados thanis saved{
by depositors.. He said that - I heard it with my own

.two ears - In his Budget Sr=ech. He said that,

Hon, E. W. BARROW: On a point of order. That '
was 100% correct, but in June this year there was no

~»
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' ',V'jdev,alkuatvion of the pound or increasing the bank raté

to 8%. 1 was trying to explain to the hon. member - it
is hard to penetrate his consciousness - that this is
what the Managers of the banks fear, that this whole
situation will not be reversed and put us back in the
bad old days of the Barbados Labour Party. Can I try
to make it more clear? How dishonest can people be
in Barbados? I do not know of any other country in
the world where you get this kind of dishonesty going
on,

Mr, St. JOHN: Now you see, Sir? 1 am not going
to get annoyed. The Prime Minister of England would
not be able to rattle me either, because I know the
point I am making. I am making this point: the Prime
Minister is saying that the circumstances in 1958
were not such as to justify a change at that time;
there was only one firm in question.lam saying that
in Barbados now, the banks are not lending out the
amount of money which they get from the depositors
in Barbados, so that the argument that they had the

” opportunity to borrow the money must have the same

force as today, or the statistics are wrong. Obviously,
if you are not lending out now as much money as you
get from Barbados, you cannot go and argue and say:
‘‘Look, we have to go abroad to borrow this money
at more than 8%; how can we go abroad and borrow it
at 8% and come back here andlend it out at 8% too?’’
That is why the Prime Minister put in the little
“slip in" in his speech, the little point about an in-
dividual bank of which he is not calling the name,
that loaned out 13% over its deposits. But let the
banks tell you this: I make no apology for saying it. I
did not curse bank managers or accuse them of being
unscrupulous, [ never said that, What I said was that
I cannot understand the psychology of the banks, When
the bank rates comes down, they do not reduce their
overdraft rate to the extent as they askus now to give
them permission now that the bank rate is up. They
are either maintaining a relationship of 11/2%or 2%
or whatever it is in relation to the bank rate, When
the bank rate is down,let them reduce their overdraft
rates, When the bank rate is up,then- they have a jus-
tifiable cause for coming and saying that they want to
raise their interest rate,

The second point that we have been makinghere
and we will continue to make is this: if this flight of
money took place as it is alleged by the Banks to the
Primie Minister, why don’t they raise their deposit
rate to try and Keep some of that money in Barbados?

‘But no, they did not raise the deposit rate. What as-

‘surance does the Prime Minister have under the
terms of this Bill, what powers have been granted to
him to ensure that having allowed them to lend money
at a higher percentage than 8 per cent that they will
raise their deposit rate in Barbados? Absolutely none.
The only thing is that if they do not raise it, they will

g0 abroad and get some; but the point made about

moving the money, which the Prime Minister talked
about before devaluation, was because we donothave
any confidence in the pound, It was not transferred out
of the sterling area; it was transferred outside and
che Prime Minister has the Exchange Control Regu-
: which he can deal with that,

As to the position in Trinidad, only this week 1
heard from there that an Exchange Control movement
even out of the sterlingarea, isin force in Barbados,
so that with this Bill here, the point which we have
been making is that there is no specific amount, and
what the Prime Minister has done now is to allow the
mechanism of the demand and supply to regulate it,
when all of our tradition Nas been that, as the Prime
Minister himself has said, we have been a nation of
borrowers, and we need the protection of the Govern-
ment, Just as the Prime Minister has to get up and
say that he has got to protect the consumers of Bar-
bados, because a few control the distribution of goods
in this country, and he has to protect the public from
being exploited by them, we say this: a few banks
control the money supply in this country and the
Government’s duty s to protect us too. It is {llogical
and farcical to suggest that you are goingto allow the
mechanism of demand and supply to regulate your
interest rates when you are dealing here with people
because you say that you have to control it. A few
banks In 1966 - one of them was named by the Prime
Minister - and if these figures have been radically
changed, where are the figures? The Prime Minister
has them in his possession; let him deliver them -
sixty-six million dollars in loans and advances and
$82 million in deposits. That is what the figures say,
so that when they come and tell you about this 13%,
that may be one isolated bank, but let us deal with
the totality of deposits in the banks in Barbados.
Again the Prime Minister repeats that the Govern-
ment does not intend to allow this to happen to mort-
gages, but the banks themselves lend money on mort-
gages by equitable deposits. Well, Sir, last week in
the Supreme Court of Barbados, the Royal Bank of
Canada brought a foreclosure action in execution of an
equitable mortgage; so to suggest that, in this Bill, the
Prime Minister has any power to prevent a bank from
lending at a rate greater than 8 per.cent on a mort-
gage is, in my opinion, the conduct that he has ac-
cused us of, intellectual dishonesty and an attempt
to mislead this House, because the Section says quite
clearly: ‘‘Nothing contained in Subsection (1) shall
apply to any contract’*, and the Prime Minister will
know that & mortgage 18 a contract;*‘ judgment’®, that
is another means of lending money on mortgage in
Barbados; ‘‘bond’'; well we cannot say that a bond
is a mortgage, but ‘“assurance’ goes with it as a
wide enough term to include both a legal and equitable
mortgage; and ‘‘debenture’* which 18 aknown means,
where you have a company, that youhave a debenture
on your floating stock, and that is a mortgage, You
can execute it like a mortgage specifically under the
Companies Act; so it is only an attempt to mislead
this House to suggest that this ‘does not apply to
mortgages,

6.40 p.m,

It does apply to mortgages and what we are say-
ing is that you place the small minority who have.
control over the majority in this country, ina better
and more advantageous position than anybody else,
Why should they have this preferential treat in
this country? If the Prime Minister is no; ]
arm himzelf with powers to ensure that




that you, glve them cannot be used to exploit the public
in this country, you should have taken powers to deal
with the relationship between the deposit rate which
they pay to our customers in Barbados and the lending
rate. That is why we say that this Bill is defective.

Th_e other point is this. He says thathe does not
intend to give the insurgpce companies permission
with respect to the mortgages, Let us look at the
position. When the insurance companies go for
bridging. [finance, when they know that they have a
certain amount of securities becoming due or invest-
‘m2nts to hand and they want to lend it out, mortgage
transactions may be right, but do they come and bor-
row from the bank?

The financiers are now going to be in a position
to lend at a greater extent than 8 per cent, but the
Prime Minister says that they cannot lend at more
than 8 per cent, Absolute nonsense, I do not believe it.
‘The Prime Minister knows withinhis conscience that
he cannot resist the pressure that is going to be put
upon him to allow a general all round increase in the
rate of interest,

, This is not the time to fool us in this country. He
‘knows that he is not going to be able to resist the
"pressure, be would have to back down. It is like
Bank’s Beer. The Prime Minister knows that the
pressure is going to be putonhim and that 18 why we
say that there is no need for this Bill. There is no
necessity for this Biil.

. We do not believe these statistics given by the
banks, Why they say that $500,000 a month or week
was leavi.ng this country? That would have left this
country, anyhow, because that is money and people do
not believe, or are speculators - one or the other,
We all heard the Prime Minister say that he never
went in for the speculating game. That was specula-
ting, but the point is that this is speculating money,
and whether you had this Bill or not, they were still
using their economic judgment to try and switch from
sterling to dollar to make money. Therefore, Sir, to
say that this Bill would stop that is a joke. '

~ As to the position of gttracting Trinidad money -
and you hear that we have a high rate of interest -
Trinidad has currency control; Trinidad has re-
gisted transfers even within the sterling area. Only
last week some payment had to be made here in
Barbados so that the situation tonight in Barbados is
far different from what it was in 1958. The banks do
not lend out as much money. The banks now in Bar-
bados are getting more money out of Barbados than
in lending to Barbadians. Do not mind how they. juggle
with it, your statistics are nonsense - one or the
other.

There was no need in truth and fact for this Bill.
It is ‘much wider in scope, It introduces a preferential
element in this community, and lam surprisedat the
Pr  Minister who repeatedly declgred against the
e \ ;minority exploiting the large majority of this

Mr, MOTTLEY: The Prime Minister was not in
here when I spoke, There isone note I made. He said
that the commercial community wanted it, Ithink that
I have made myself clear when Iwas dealing with the
matter. In a matter of this sort, you say that the com-
mercial community wanted it, Unlike 1958, there was
a hue and cry, Well, Ithink we have differing informa-
tion on this particular subject.

Hon. E. W, BARROW: If the hon. member would
give way. | explained that it is not that they said it
because obviously they have to pay more for their
money, but they know that the wheels of commerce
would probably grind to a standstill if they do not
have a similar position to that. That is what I ex-
plained. - )

Obvijously, nobody likes to pay more for any-
thing - not even the importers in this country like
paying more.l see their advances and their sight
drafts, and so on, That is how I qualified it. It {s not
that they desire this or that this is something which
they are anxious to have, Oh, no! They prefer not to
have it at all, The peculiar circumstances is that they
cannot get along unless something is done.

Mr, MOTTLEY: When I heard that at first, I
understood the commercial community wanted it.
There was this hue and cry. The position is unlike _
that in 1958, I remember there was a meeting of the
Manufacturers’ Representatives in Barbados one day
when a big dinner was given., He was invited to this
dinner and he sat next to the manager of the Bank of
England, In his speech, he sald that he was pleased
to hear that it was saidthat Barbados negotiating with
commercial houses abroad was second only to Finland
in that they never had anybody in Barbados falling

over the whole period, going bankrupt and owing them

money.,

I have sald that for this reason, to point this out,
The Prime Minister might not have been in here to
hear what I said, I said thatthe commercial commu-
nity wanted what amount that they have agreedto but
we have different Information from this point of view,

As far as I know, and | believe the Prime Min-
ister should know this, Manufacturers’ Represen-
tatives In this country order goods on consignment
and as longas the leading firms have been doing busi-
ness - 1 am talking more of eatable stuff than any-
thing else; I am not talking about motox cars because
I am not interested in that; Lam, talking about food
because I believe that the idea of the Prime Minister
himself is to keep the cost of 1{ving down and the most
important thing which they would go up on today is
food,

6.30 p.m.,

As far as the Trust Companies are concerned,
the Hon, Prime Minister said quite clearly that he
would in some way assure ud that this would not hap-
pen, but I want to assure him today that banks have
taken a different turn in Barbados and are lending on
mortgages, and whoever tells him not is Just lying,
(Hon, E. W. BARROW: On long term mortgages?)

-»




‘Pheylare lending on mortgages. I have studied this

very carefully, and I believe it should be left alone.
I do not think there should be this unnecessary and
undue haste, I thought myself when the Prime Minis -
ter did not accept the suggestion that it could not go
through that he had a reason for postponing it until
now. ‘

The idea of telling us that money must come in
or that the banks will not be doing this business is
inco¥rect. The business which we must do is in edible

‘stuff, It does not matter to'us about the cars which

we are ordering, The Prime Minister has the right
to control the exchange of money andthe importation
of ‘goods from certain countries, but this does not
matter at all, What matters to’'me is the consignment

“of a shipment of flour or meal. | know that we get

these items from West Germany, but some must come
from within the area for which we have to pay in
doliars. When it comes to talking about the commer-
cial community desiring it, I am prepared to say that

‘this is‘fiot correct, In any event, with respect to the

Manufacturers’ Representatives or agents for goods
here, the Prime Minister rightly explained that they
will transfer monies to their Head Offices, banks and
80 on; but what we have got to do whether in the Op-

‘position or Government is to keep the cost of living

down as much as we can on essential items, You are
going to amend this to allow any bank to be able to
charge :Manufacturers™ Representatives more on
thelr sight drafts for goods which the manufacturers
have given to the agents for acertain period, and the
agents then give to the wholesalers for a certain
period, but no period is given to the shopkeeper,

-retaller or the man who buys it In the street.

If you put on one cent more interest, it is passed
on. I took pains out yesterday to discuss this through
and through, and while I am on this, I will say now
when I heard the Prime Minister on the radio and on
television mention that those persons who were
hoarding would be prosecuted, Iwas vei‘y pleased;but
since that 1 was in Roebuck Street,and [ was told that
there was no milk. I will say further to the Hon.
Prime Minister and to the Minister of Agriculture
that 1 am told that originally 40 cents a case was
made ‘on the véry milk that is imported here by the
Pine Hill Dairy, and today $3.00 acase is being made
on it,

Hon, E. W, BARROW: I think the hon., member
ghould know by now that when I spoke about hoarding
I particularl,y had the Pine Hill Dairy inmind, and the

,Minister of Agriculture as well as the Minister of

Trade have made statements to the effect that evi-
dence had been collected against the Pine Hill Dairy
fox hoardmg milk, and that we were in the process
of having the necessary summonses issued when they
sent a message - not by jet plane, but certainly by
motox cycle -~ to say that the merchants were happy;
they were releasing the milk. So do not let anybody

.in Barbados feel we were afraid to get evidence
against the Pine Hill Dairy and deliver it in the hands

of the Director of Public Prosecution. We have al-
; yur position clear. It is true that we are
per cent shareholder in the company,
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but the company is run as a private company and we
intend to be as vigorous with them as with anybody
else including the banks and Trust houses.

Mr, MOTTLEY: I1thank the Hon, Prime Minister,
but 1 would like to say this: I know that part of what
he sald is correct, but I also know of a Roebuck
Street merchant who went yp with cash anda police-
man, and that is why they sent down to the Ministry
of Finance to find out what was the position. What 1
want to make clear is that the Pine Hill Dairy like
other businesses imports milk, Before the milk was
imported by the Pine Hill Dairy, 40 cents a case was
made by the representatives who imported it; today
$3.00 a case is being made on it, and I challenge
the Minister to get up and deny this, Ten thousand
cases are used each month in Barbados, and I chal-
lenge the Minister to say that if this is raised now,
since they in turn pay their bills like any Manufac-
turers® Representatives, this will not go up.

Mr. Chairman, I saw you meditating when this
statement was being made, because you know above
all people that this {s true. As much as I would like
to see the wheels of progress move, Mr, Chairman,
I am not satisfied that any commercial community
wanted this, and even if the commmercial community
wanted it, I think what we shouldhear from a Social-
ist Government is that their intention would be to
keep this down even if they were amending this in
respect of luxury goods, new motor cars, new re-
frigerators and so on, Butthat is not what I am think-
ing of; it is food. This is the important thing. If you
want a refrigerator, & car, a television or a radio,
pay for them, because you are not bound to have
these: but not so with food. I am not quite satisfied
that there is this hue and cry, nor am I not satisfied
that money will not be found to pay for goods coming
into this country, '

~ Mr. Chairman, how is the Prime Minister going
to amend the applications from banks to say that the
rate can be 8 per cent, 9 per cent or 10 per cent? 1
suspect it is going to be 10 per cent, and I know that
the idea is to press the Prime Minister into making
it 10 per cent. I do not know if it has been put to him
yet, but if this goes to 10percent and 9 1/2 per cent
is being paid as the commercial rate, how on earth
are you going to be able to keep the cost of living
down? This might be all right in respect of luxury
goods, but not in respect of food, People are really
drawing their ‘belts as has been suggested by the
Prime Minister, but I do not think they can draw
them anymore, You might be able to keep it down now,
but I know all that went on about it, though I am no!
prepared to represent it on the floor of this House a
this juncture; but it is bound to come, The Prim¢
Minister knows-about it too, It is a good thing that h
stopped this at thé time, but do you know that flou
for bread has gone upby $2.00 a bag, and do you kno
that at $2.00 a bag more, if you are golng to get th
same loaf, it is going to be reduced or the loaf |
going to cost more, and you say the bank is going 1
be allowed to charge more interest on this mioney
I am not satisfled, commercial community ‘or*y
commercial community, What you must béxxr-Hifih
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. is the edible stuff, and I hope that the Minister of
Agriculture will go and get off this $3.00 and let the
price of milk come back down,

7.00 p.m.

The price of milk had no right up there.

Hon. A, DaC. EDWARDS: On a point of order.
If the hon. member will give way, I will make a
statement. As. far as we are concerned, the Milk
Plant is the sole distributor of milk in this country.
When the Milk Plant made representation to us to
increase the price of milk, after devaluation, by 4¢
a tin, we sald ‘“No’’ because we were satisfied that
what they were making on milk now {s sufficient pro-
fit from the consumer in this country, and this Gov-
ernment has no intention whatsoever of increasing the
price of milk regardless of what the Pine Hill Dairy
says,

Myr, MOTTLEY: I know that the Government has
refused to increase it, but they are still making $3.00
on each case and that is wrong.

Hon, A, DaC. EDWARDS: They are not now get-~

thing $3.00, because since devaluation they have to.

pay more for it. They take the milk through the 90-
day or 30-day draft system in the same way &s......
(Mr, MOTTLEY: That is wrong.) It is not wrong, It
is correct when I say that they use the same system
as is used by Commission Agents in Bridgetown in
bringing in this milk, They said that they are paying
more money now, since devaluation, for one case of
milk that they were paying before, and they thought
that 4¢ a tin would compensate them for the additional
amount of money which they had to spend on milk,

We told them that we were not allowing any 4¢
a tin or not even a 1/2¢ pexr tin increase in the price
of milk because we were satisfied that whatthey are
paying for it now and selling it at the same price as
it had been before devaluation would still give them
a small profit, and we were not interested in carrying
up the cost of living to the consumer in the country.
That is why we denied them an increase in the price
of milk.

Mr. MOTTLEY: Let me make a point, They will
not make a big profit now because they do not have
to lmpoxrt at that price. They are making the profit
on what they have up there, After all, 10,000 cases
of milk in this country is something that the common,
bare foot man has to putina saucer and put in a box
or larder.Everybody cannot buy milk by the box,
and we have to think of those people. They are selling
the milk that they have to the public now, and that is
what I want you to undexrstand. This is the milk they
have been hoarding and selling at the increasedprice,
and I say that is wrong, When they are going to im-
port a fresh stock of milk, they will impoxt like the
ordinary, normal importer,

Hon, A, DaC. EDWARDS: On & point of order, The
nilk which they have in stock now is milk which they
ad on credit and for which they have to pay an in-
reased price,

- Mr, MOTTLEY: It cannot be at the increased
rate from New Zealand! New Zealand has not de-
valued her currency. '

Several hon. members rose..

Mr. CHAIRMAN: Three hon, members are on
their feet.

Hon, G. G, FERGUSSON: Mr, Chalrman, prior
to devaluation most of the milk that arrived in this
country was drawn from most of the importers from
alongside the Wharf, To the small retaller it is
usually stocked at the Pine Hill Dairy, This is why
you will find that it is the small retailer who would
be short of milk, because he usually receives his
milk from the Pine Hill Dairy, (Mx. MOTTLEY: That
is wrong.) It is not wrong.

Mr. Chairman, I am telling the hon, member that
I saw the invoices for the milk. The milk came in
from Belgitum on a 60-day Bill of Sight. About thirty
days had elapsed out of the sixty days before devalua-
tion took place, and that is why the Pine Hill Dairy
started to hoard what milk they had in hand so that
they could get increased prices to suit the devalua-
tion, Their argument was that they had lost money
because most of the goods had been sold at the pre-
valuation rate, and now they had to pay Belgium on

the exchange rate because Belgium is one of the™”

countries which had' not devalued its currency.

Mr, MOTTLEY: I am only saying that the per-
centage of profit which was allowed to the importers
was 40¢ a case., Why nowallow $3,007 That is wxong,
I challenge anybody to deny this, If you do this, they
will make $2.40 a case.

Hon. G. G. FERGUSSON rose......

Mr, MOTTLEY: No, no, you cannot get up like
this all the time!

Hon. G. G. FERGUSSON: On a point of order.
Prior to the Pine Hill Dajry being the sole importers
of milk, they started to produce milk there and we had
to import small tins of milk because the Pine Hill
Dairy did not make small 6-ounce tins,and we had to
import milk, They were given the sole......

Mr. MOTTLEY: Mr, Chairman, that was not a,

point of order, All of this I know, and I have kept very
quiet on it. All I am saying is that they should look
into the matter, If the Pine Hill Dairy must make
money, do not let them make it at the expense of the
ordinary, common consumer in this country. This is

not something like a motor car, or a radio, that you .
are not bound to have. Ten thousand cases of milk 1

are imported in this country per month, To make
$3.00 a case on milk {s exorbitant and unreasonable.
This is not something to do with tourists; this is not
something to do with the well-to-do people; this is
something that 98.9% of the ordinary working men fn
the street must buy, I am not taking up any more
time on this, Sir,

1 feel that the commercial community wanted
this, and [ feel that as soon as you allow the banks to

L.
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increase, then what the hon, Minister said is right. As

normal importers they have to get the 60-day, the

- ’_usual fee and so on; they have to give the man in

"~ Roebuck Street 30 days. The bank will put on more on

“them, What do you think will happen? Up goes the cost

of 1iving. I am not talking about rum; I am talking
about milk, a most essential item, not rum.

Mr, J. M. G. M, ADAMS: Mr, Chairman,some-
times it is very hardtotake partin a debate in which
the Prime Minister has treated us to one of his dis-
courteous, roundabout speeches, full of big words and
big concepts. If the truth be told, when he is on his
feet, he understands as little as the Hon. Minister to
whom he is trying to explain something at the moment.
It is very hard to reply to his sort of speeches,

The things that the Prime Minister has saidhere
in support of this Bill are only really explicable on
j the grounds that his heart is not in it, They can only
’ be explained when you look at their deep confusion

- by realising that the Prime Minister does not really
want the rate of interest in Barbados to go up. Even
though it has been pointed out to him by other
speakers on this side - a most vital and significant
point - that these banks are going to put up their
lending rate without putting up their borrowing rate,
he does not see the point.

o

"= In other words, they are going to charge people
more for overdrafts, more for commercial credit,
more for mortgages, even though the Prime Minister
is the only one who does not knowthat the banks lend
money on mortgages on land. The very fault that the
Prime Minister is saying that this Bill will remedy
" - money fleeing to Trinidad - nothing will be done
about it, The Prime Minister isnot inthe House, and
there are several things he may not know.

" The maximum fixed deposit rate of the banks in
England is two points below the bank rate, so that
the fixed deposit rate in England is 6%. If the banks
in Barbados want to follow the universal banking
practice of the English or Northern American banks,
it is open to them to put the rate of interest on de-
<-. posits at 6% now. In Trinidad no bankhas been made

to pay 8% on any fixed deposit, That is just a lot of
. nonsense,

7.10 p.m,

If in Trinidad people are paying 6 1/2% on fixed
deposits, in Barbados they can do it too; they can
raise it to 8% if they want. That argument, I cannot
say, is not worth the paper it is printed on, because
people do not even reduce that argument to paper.
The Prime Minister knows that when the hon, junior
member for St. Joseph was Minister of Finance, the
identical argument which he has come and put before
the House about their paying a higher rate of interest
Ea in Trinidad so that we have tohave a higher rate here

to keep the money in Barbados, was put to that Minis~

ter of Finance and he refused to accept it. When the
Prime Minister was in opposition, the same argument

was used to him and he refused to accept it, and he
klouse now and tells us the same old

panoney going to Trinidad, the same

nonsense. If money was going to Trinidad, it should
have gone to Trinidad when the bank rate was 7 1/2%
last year, It should have gone then: but that is the
very period of which, in his own Economic Report he
is telling us that bank deposits in Barbados exceeded
bank lendings, Hg talks about this, that if a manhas
money at 6%, he may want to lend it out at 8% or
8 1/2%. What is this? A man who has money is not
concerned with whether he s getting 10% from a fixed
deposit rate or from a wey-wey game! It is just
amusing childishness., The same argument that he
applied about a man putting money in fixed deposits
at 6% in Barbados and paying Trinidad at 8% applies
right here. You could as well ask why would anybody
put money on fixed deposit or put money in the Sav-
ings Bank when he could carry the money and ask a
Solicitor to lend it out for him at 8%? In fact, people
do that, The Prime Minister knows the word; it is
liquidity preference. He knows the phrase -liquidity
preference. When you put money in the Savings Bank
at 3 1/2%, you can get it out when you want it; when
you put money in a fixed deposit for a year at 6%,
you can get it out at the end of a year. When you put
money out at 8%, you may take a long time to get it
back, and that is why they have different rates of
interest, That is the reason why money is lent out and
borrowed at different prices, because some forms of
investment are safer and more liquid than others, and
forms of investment which are very safe and very
liquid pay and carry a low rate of interest. As to
Treasury Bills in Barbados at 5%or 51/2% or what-
ever they are issued at now, you get your money back
in three months, whatever the particular terms of
issue are. Five and a half per cent is all the Gov-
ernment has to pay to borrow money on Treasury
Bills, Why is that? Because at the end of three
months you will get it back, They have to pay more
than the bank pays, because you cannot get it back at
a day’s notice, but you do nothaveto pay as much as
money loaned on land, because they would get it back
at the end of three months, The Prime Minister knows
perfectly well that the reason why some people
choose to invest their money at 6% rather than get
more I8 because they want to be certain that at a
certain time they can get their . money back. The
Prime Minister knows that quite well, and it was
only misleading the House to say that money is
loaned to Trinidad at 8% and 8 1/4%, thata man who
has money is not concerned with whether he is get-
ting 10% from a fixed deposit rate or from a wey-
wey game, That is the greatest economic nonsense
that even the Prime Minister has ever talked in
this House or elsewhere, and Icanonly assume that
deep down in his heart he does not really want this
Bill to be passed. He cannot find in his mouth ar-
guments good enough to convince anybody even at
rudimentary standard what interest means and
what rates of interest really are.

Mr, Chairman, on the last occasion  when the
Prime Minister talked about this Bill, and he pro~
mised that this .Bill would only be an interim
Measure, and he held up to the sky a comprehen-
sive Rate of Interest Bill which would give the
Minister of Financel general powers over rates of in-
terest at that time, he did not give a date astowhen




this Bill would be repealed {f we pass it now.! think
he mentioned February, but he just talked about if the
bank rate changed down in England, Suppose the
bank rate comes down in the first trading weekofthe
New Year! On any argument, this Bill should be re-
pealed at once. What would be the point if the bank rate
comes down from 8% - it would probably come down to
something like 6 1/2%; but-what would the point be of
keeping this Bill in being':’ Where is the talk about
three months or six months? This Bill really seems
to become a Shibboleth of the Government,They can
pronounce the word, and they want this Hon, House
to pronounce it law ineffect. But the very fact that
the urgency that the Prime Minister himself did not
believe in, has proved not to materialise, should
persuade us not to go on with it at this stage., What
possible use can this Bill be other thanthe occasion
on which the English bank rate is atacrisis rate,7%
7 1/2% or 8%7? It seems to have mattered nothing
that it has been shown that the Prime Minister’s
talk about when the bank rate in England is 8% the
other interest rates are 1/2% and more, is wrong.

Mr, Chairman, I have often said in this House
that we did not come in here to listen to economic
lectures, but it seems that the Prime Minister has
not understood, or if he has understood, he does not
want the members on his side of the House to know.,
The bank rate in England is a penal rate.By that it
is meant that bank rate is always above the com-
mercial interest rates, That is what Is meant by
bank rate, because it is a penalty which commercial
houses have to pay to the Bank of England when they
loan out more money thanthey have.That is the bank’s
way of keeping the English discount and commercial
houses in order, They are now discounting Bills of
Exchange at 6 1/8%, [think, They donot raise it the
full amount. What is meant by bank rate is this: 6 1/4
per cent is now the ordinary discount rate and these
are importers and exporters, We are hearing a lot
about 60, 30 and 90 days, Let me tell the Minister
of Trade and the Minister of Agriculture this; they
have it in England too, The exporters who send out
here do not themselves carry the credit, When goods
come here from abroad on a certain credit, the ex-
porters do not keep cash in the bank to carry that
credit to their suppliers any more than the importers
here keep cash in the bank for that credit. They do
not finance all their dollars out of the floating fund
of -cash; they have to get their 30, 60 or 90 days fi-
nanced, and they get it financed by discount houses
who buy their bills of exchange suitably discounted,
In other woxrds, with three months’ credit, you take
1/4 of the year's percentage rate, of whatever year,
they - borrow money on the security of their bills of
exchange - and pay the discount rate, which, at pres-
ent, with the bank rate at 8%, 18 6 1/4%, and they only
worry their heads about the bank rate if, for some
reason or other, they have loaned out more money
than is available to them, and they need to go to the
bank and ask for more money,

All the while thatthey are borrowing money from
the Bank of England, that money is being loaned in
Britain on bills of exchange and other bills of se-
curity, at 6%, while they are paying bank rate at 8%,

and the bank operates this service and keeps this
control for the purpose of stopping discount houses
from overstretching themselves,

7.20 p.m.

Because all the time they are paying that 1 3/4
per cent to the Bank of England, they are losing 1 3/4
per cent on whatever goods they have loaned out,
Therefore, there is no question of the bank rate being
used as a guide to commercial rate, By definition that
is what the bank rate is about.

If the Prime Minister does not understand that,
he does not understand anything about economics,
This is the point. When you come inhere and you use
the similarity of eight per cent bank rate in England
and eight per cent rate of interest in Barbados, you
deceive persons who are not thinking it out into be-
lieving that the two figures are in some way com-
parable,

Business is not done at eight per cent in England,
Mortgages are not effected ateightpercentin Eng-
land. The Building Society mortgage rateisat7 1/8
per cent. It has not been even put up with the rise
in the bank rate, There isno demand, Mr, Chairman,
except a long standing generalized demand with banks
in Barbados who find that they are dealing with a
different kind of economic animal. The Barbados
economy is not an economy within reach. The banks
which operate here are accustomed to operating on
their own basis., They have certain rules to follow.
Their deposit rate is put at so much below their over-
draft rate, and so on, and so on, All these things
demand flexibility of the rate of interest,

This i{s what the banks have in mind and they
continually pressurize those in power, not for tenor
twenty years ago, not in the life time of the Minister
of Finance or of the hon, junior member for St Joseph;
that is something which has been goingon in Barbados
ever since the Rate of Interest Act was passed.
Politicians of forty years ago, people who remember
political issues of that period, will remember, when
there was a boom in sugar in 1917 that all of this was
going on then as well, This was during the First
World War. This is a perennial thing in Barbados,
that the owners of money want to be set free from a
fixed rate of interest; but we are a nation of bor-
rowers and for that reason we cannotafforda situa-
tion In which the bank rates are allowed to run fun
and fancy free,

Again, I return to the original point. You will
see overdrafts going up and Iwould put anything on it,
Mr. Chairman, you will not see your deposit rates
going up in the same proportion as you will see over-
drafts going up.

The firstargument that was pressedonthe Prime
Minister was that devaluation and an eight per cent
bank rate by itself meanturgency, The Prime Minis~
ter thought about it. He heard what we had to say about
it and he realised that it was nonsense,

Another argument has now been pressedonhim,
In their brand new argument - he must have got it

L »

s




’ _this afternoon - he salid thatsince this is the Christ-

w

1023

' . mas season that this makes things a little worse than
- _~ptherwise. Well, in that case, every year when a

~"

1
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. gmancial crisis has been striking sterling close to
the Christmas season, the Prime Minister ought to
bring one of these Bills in here to raise the bank
rate, That was an afterthought,

Clever men - probably cleverer men than the
Prime Minister down in the one single bank in Bar-
bados which has lent out more than it deposits - just
one, only one -the one bank which has made a valiant
effort to get established here has made a lot of ad-
vances, some of them political. One bank in Barbados
is iIn this position and it wants to have this whole
argument revived again about raising the bank rate,
and any excuse that comes along is used by that bank.
It is regrettable thatit can convince the Minister of
Finance of the Government of Barbados. It is very
regrettable.

Mr, Chairman, we are looking forthe construc-
tive measures, If the Prime Minister cannot at the
moment see his way to the operation of a Central
Bank, we are looking for the type of measures that he
promised in connection with the operation of bank
rates, We are not looking for an open licence to the
banks to jack up their interest rate and do as they
like with the people’s overdrafts, with merchants’
credits and with such mortgages as they control,and
it is significant that the Prime Minister talked about
it not affecting mortgages.

The particular bank whose advances exceed its
deposits and which I understand ithas falsely made a
representation that it has even to borrow money at
eight and one-half per cent to lend out at eight per
cent, that particular bank is the chief bankthat lends
money on mortgages - short, medium andlongterm.
They are now tryingto make sure that all their mort-~
gage business is transferredto a Trust company.They
are now trying to do that, and this particular bank
has many mortgages on its books, but not in the form
of operational accounts that can be charged up, and
not only in that form, Mr, Chairman, That is why this
argument about more money in Trinidad and so on
was being employed.

Mr. Chairman, there is atext book I remember
when | first started to read economics that discussed
rates of interest then, and this was a few years after
Dr, Dalton had tried to bringthe rates of interestin
Britain down to .floor level. He had tried to bring
Consols, ~Consolidated Government bonds - up to
par, £.100 Consols would sell for £.100, That does not
mean that the economy was in a good state; it meant
that you were tryingto bringthe rate of interest down
to nothing., He was trying to bringordinary Treasury
rates down to 2 1/2 which would have meant that a
commercial rate of 1 /2 per cent was operating. By
the time I came to read economics, the text books
that bad heen written, commentingonthis, were re-
maazkiagithatéhe commercial rate operating in Britain
was two per cent.

Barbados is in the sterling area.Money could be
_ lomsied in-Barbadogiat six per cent. There were no

—_ ]

political troubles in Barbados at the time such as to
distract investors and yet there was a flight of money
from England to Barbados because you couldonly get
two per cent on the commercial loans in England and
you would get six per cent in Barbados, Was there
any flight of money here and this state of affairs has
been going on all the time?

I have had to say befofe that there was a time
when the bank rate in the United Kingdom was 5 1/2
per cent, Were the Americans queueing up at Seawell
to invest money in Barbados? These things, Mr.
Chairman, are being fogged on us because the Prime
Minister believes that all of us in here are like the
majority of those whom he is depending on votes to
pass this Bill., They are so foolish that they cannot
understand economic arguments. He feels that he
needs not bring any argument, and he feels that he
has the majority who would not only pass this Biil
but would say these things and repeat his arguments
as if they understood them, believed them and ac-
cepted them,

1 would say this, 1 was looking at one or two
Cabinet Ministers whom I have heard comment on
this Bill for Party loyalty. Instead, I1find acceptance
and it disappointed me. They actually believed that
we are not supporting this Bill as a matter of Party
loyalty principle; they were supporting it as a matter
of economic ignorance which, as the Prime Minister
said, took twenty pages.of the Official Gazette of
1958 to report him,

Now, this business of $500,000 monthly leaving
Barbados even before the devaluation - well, a figure
like that you have infected into the debate, It is like
red lights; it is like the Brazilian cable of 1946 to
Barbados. It is like the Post Office - Saving Bank
gcare in Barbados in 1961 and in England in 1931.
It is one thing that certain political parties have a
keen eye for. It is all disreputable political racket
that has disfigured elections in other countries, and
coming and talking about $500,000 a month isleaving
Barbados! What is that $500,000 a month, Mr, Chair-
man? 1 have been searching here for figures of in-
visible exports; they are not published in the
Economic Survey, but let us consider. There is a
Hilton Hotel, Mr.Chairman, Mr., Callaghan wants
some money. There are other hotels on the West
Coast owned by North Americans. They want some
money. There are investments in Barbados All that
is money that leaves Barbados. Barbadians invest
abroad as well. There is $75 million in Barbadian
money invested abroad according to Mr, Douglas
Lynch, who, I believe, does have some access to
these types of statistics.

7.30 p.m.,

The Government has to repay loans. Where has
this $500,000 a month suddenly just arrivedfrom?In
any case, as the hon. senior member for Christ
Church, the learned members on my right, pointed
out, if there was a flight from Barbados in connection
with the impending devaluation, it has absoiuie1y
nothing to do with the bank rate, because that is not
any transference looking for a better interest rate;
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that is a transference looking for a safer place, and
the Prime Minister knows this too. When the flight
from London was oninlate October and the beginning
of November, rates of interest in London were ex-
tremely high, Money was running from London to
places where it was getting half the interest it was
earning in London. Interest is not all. There was a
flight from sterling. That was what it was, People
were trying to get out of pounds, irrespective of any
question of rates of interest, and get into dollars orx,
in fact, get into evenharder currencieslike the Swiss
franc andthe German mark. That is what the $500,000
could have been about,or partof it, in addition to or-
dinary remittances, They are not interested in Bank
rates and interest, When you believe that your money
is going to be devalued 14%, you are not fiddling
around with any one pexr cent,one anda half per cent
or two per cent in interest rates which In any case
only materialise over ayear, If you are gambling that
in three weeks’ time you are going to geta 15%
capital increment, you are not going to waste time
thinking that in the meantime the moneyisonly 4 1/2
per cent instead of 6 1/2 per cent, and that is only
trying to pull the economic wool over the eyes of the
economic children when the Prime Minister drags
that into a debate.

I understand, Mr, Chairman, that in many ways
he may feel he doesnot get the help or understanding
in his Cabinet that he would like to expect, That is
his worry and his ‘dead’, but he should have some re-
spect for hon. members of this House and not bring in
a lot of irrelevant, nonsensical arguments that if
there happens to be any visiting economist listening
to this debate, he would have to say that if he is as
good a pilot as he is an economist, he had better in-
crease the insurance rates all around, The Prime
Minister is a man of many parts: a musician, pilot,
band conductor, horseman. I look forward to the day
when he tells us howto race horses around the gar-
rison, and what is more, the Minister of Agriculture
is going to sit down next to him and treat his words
as being words of wisdom, That isalll can say even
in these circumstances.

Hon. A. DaC. EDWARDS: Mr, Chairman, on a
point of order, I should like to drawyour attention to
the irrelevancies being raised by the hon. senior
member for St. Thomas, and according to Standing
Order No. 32, I beg to move that the question be now
put,

Hon. G. G. FERGUSSON: I beg to second that.

Mr, J. M. G. M, ADAMS: Mr, Chairman, this is
the first attempt at the closure of debate, I have not
been in Parliamentlong, but Ihave to tell the Minister
of Agriculture that he is a political tyro.

Mr, CHAIRMAN: In my opinion we have had a lot
of latitude on this Bill, From the Prime Minister back
down has been allowed too much latitude, and I now
have the right to put the question according to. Stand~
i.ng’Order No, 32,

. The-.question is that Clause 2 stand part.

.

Mr, J. M. G, M. ADAMS: Mr. Chairman, with .

great respect I am on my feet, M

L
Mr, CHAIRMAN: I am at the stage putting the -

question according to Standing Order No. 32 whick”
says:

‘“After a question has been proposed, a Member
rising inhis place may claim to move ‘‘That the ques-
tion be now put'*; and, unless itappearsto the Chair
that such motion is an abuse of the Rules of the House
or an infringement of the rights of the minority, the
question ““ That the question be now put’? shall be put
forthwith, and decided without amendment or debate
notwithstanding that the mover has had no opportunity
to make his reply.

The questionwas put and resolved in the Eszirmative,

the Commiitee dividing as follows:-

AYES: Hon, G. G, FERGUSSON; Hon. E. W.
BARROW; Hon. A, DaC. EDWARDS; Homn. C. E.
TALMA; Hon. N. W. BOXILL; Mr, SPRINGER; Mr,
LOWE; Mr, CORBIN; Mr. WEEKES and Mr. HOPPIN
- 10,

NOES: Mr. LYNCH; Mr, HINDS,

Mr, J. M. G, M, ADAMS: On a point of order,

~
)

Mz, Chairman, let us have a little respect for par*"“"

liamentary procedure. When eveninyourexperience
have you seen a motion putwhen amember was rising
on a point of ocrder?

Mzr. CHAIRMAN: If the point of order which the
member is now making was called since a division
has been called, I would hear him; but I am of the
opinion that that point of order did not take place
when the division was called for. Let the Clerk re-
cord the vote,

Mr. J. M. G, M. ADAMS: Following what Mr.
Speaker has done wrongly, a point has arisen that if
a division is called, before the voices are taken, any
member may rise on a point of order.I have nothing
more to say on the Bill; soIwill record my vote; but
I do not like you to make a joke of this House, and you
are the biggest joke in here.

Mr, CHAIRMAN: There are no jokes in here at
this particular moment.

NOES: Mr. J. M. G, M. ADAMS: Mr, St, JOHN
and Mr, SMITH - 5,

On motion of Hon, E. W. BARROW, seconded by Hon.
G.G. FERGUSSON, Mr. CHAIRM AN reported the passingof
one Btll in Committee and Mr.SPEAKER resumedthe Chair
and reported accordingly,

7.40 p.m,

Hon. A. DaC. EDWARDS: Mz, Speaker, I beg to
move that the Bill be now read the third time,

Hon. C. E. TALMA: I beg to second that.

A 1

r

L




. 1025

£

The question was put and resolved in the affirmative
without division,

ey

-

Hon. A. DaC. EDWARDS: Mr. Speaker, I beg to

“ move that this Bill do now pass.

Hon. C. E. TALMA: I beg to second that.

The question was put and resolved in the affirmative,

i.e House dividing as follows:-

AYES: Mr, YEARWOOD; Hon'bles E. W. BARROW
C.E. TALMA, A. DaC. EDWARDS, G. G. FERGUSSON
N. W. BOXILL, Messrs. SPRINGER, LOWE, CORBIN,
WEEKES and HOPPIN - 11,

NOES: Messrs, LYNCH, HINDS, J. M. G. M,
ADAMS, St. JOHN and SMITH - 5,

Mr, SPEAKER: Ideclare that the ‘‘Ayes®® have it,
and this Bill is duly passed.

Now the next Order of the Day is Order No.3.
Hon. E. W. BARROW: Mr, Speaker, the next

Oxkler of the Day under Government Business will be
a §111 to amend the Income Tax Act, 1921, to make

“provision for the taxation of unit trusts and so on.

Mr., SPEAKER: The Hon. and Learned Prime
Minister is asking that Item No, 4 be the next Oxrder
of the Day.

Hon. E. W. BARROW: Mr. Speaker, I was saying
that the only remaining Order was Order No,4. I am
sorry, Sir. The remaining Orders are Nos. 3,4 and 7.
In any event, what I have risen in my place to say is
that I do not intend to proceed with Orders Nos. 3 and
4 at today’s sitting. The Hon. Minister of Agriculture
is not proceeding with Order No. 9 at today's sitting,
and therefore the only outstanding Orders will be
Orders Nos. 7 and 8, We understand that some mem-
bers on the other side would like to get away.

Mr, St, JOHN: You mean, members on your side.
That is a false statement.

Hon. E. W. BARROW: My information was in-
correct, Some hon. members feel thatthey have been
sitting long enough, and I would like to accommodate ‘
them. ] am merely indicating the Ordersthatl am not
prepared to go on with today; Orders Nos. 3, 4 and 9.
1 beg to move that Oxder No. 7 be the next Order of
the Day.

My, SPEAKER: The Hon. and Learned Prime
Minister is seeking to proceedwith OrderNo,7 as the
next Ordex of the Day. If there is no objection the Hon.
snd Learned Prime Minister may proceed. I hear
no objection and, therefore, the Hon. and Learned
Mintster may procsed.

7450 p.m,

L

RESOLUTION re ‘‘CIVIL ESTABLISHMENT
(GENERAL) (AMENDMENT)
(No.11) ORDER 1967**

- -

Hon. E. W, BARROW: Mr, Speaker, this Ordexr
arises from the regrading of the post of Magistrate
from x3 =-x1 ($5,580™=, 9‘,“'10,) to X.2 -1 ($6,300 -
9,000). This is becausegf\& - u~ficulty which is being
experienced in recruiting and ‘regaining personnel in
the Magisterial service at the existihg salary attached
to the post of Magistrate - ($5,580 - 9,0Q0). What we
are doing is leaving the maximum whera.t is, but
shortening the scale from = Ithink there were some-
thing like 13 increments; but there was a very long
scale, and there were a lot of complaints about the
length of this scale by judicial officers, and therefore
the scale is being shortened so that the minimum
salary is $6,300 and the maximum remains where it is

As to the Crown Law Officers, the post of As~
sistant Crown Counsel is being regraded from G. 6A
($4,320) to G. 6A: G. 5-4 ($4,320 - 4,680; 4,860 -
5,940). The post of Assistant Crown Counsel ($4,320-
4,680) was recently created to replace the post of
Cadet/Administrative  Assistant ($4,320 - 4,680:
4,860 -~ 5,940) formerly assignedto the Legal De-
partment, and it is now proposed to restore the parity
with the post which existed before.

The third part of the Order is in relation to the
upgrading of the post of Steward of the Prisons from
$2,880 - 3,960 to $2,880 - 4,680, and to upgrade the
post of Chief Matron from $3,420 - 3,780 to $3,960 -
seek to correct two anomalies arisingout of the 1966
Salaries Revision. It is proposed to restore the pre-
revision relationship between the post of Steward
and Chief Officer and between the present holder of
the post of Chief Matron and the post of First Class
Officer. I therefore beg to move that this Resolution
do now pass.

Hon. A. DaC. EDWARDS: I beg to second that.

Mr., St. JOHN: Mr., Speaker, while we on this
side of the House recognize the difficulty that has been
experienced in Barbados in attracting Magistrates at
the Salary Scale with its long grade service, what has
happened now is that, as a result of the juggling with
the number of points in the scale, and by reducing
the scale with respect to Magistrates, you are creat-
ing another anomaly. The other anomaly is that you
have your Crown Counsel and your Deputy Registrar
to the same grade, all requiring basically the same
qualifications; but the people who drafted the Order
did not realise that if you do not change the salary
scale with respect to these officers whowereon a par
with the Magistrates, you will not be creating a
shortage in the Attorney General’s Office, in the of-
fice of the Director of Public Prosecutions and in the
office of the Registrar. What will happen now is that
these officers will apply for transfers over to the
Magisterial Service. That is exactly what is go
happen. The people who have been Crown Cougsel
the past are now going to applytogo over tg the Ma-
gisterial Service and therefore your shortagewi!lbe
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there, As a result of this Order, you may alleviate
the position with respectto the Magistrates, but com-
parable officers in the Attorney General's Office and
in the Office of the Director of Public Pl‘ysecﬁtions, -
these Crown Counsel will still have the same long
scale; they will still have to stast at the bottom and
go right up, and they will wgnt to become Magistrates.
Therefore you will hﬁw “hat difficulty.

1 cannot understand how the Attorney General and
the Cabinet approved this when their own Legal Of-
ficers, peoprie whowere acting as Magistrates before,
who moved from the Magisterial Service into the
Attorney General’s Department as Crown Counsel,
will be worse off than whenthey were inthe jobthey
have left purely because this Order only applies to
Magistrates in the Judiciary., What about the Deputy
Registrars? What is going to happenwith them? They
have to go through the whole long scale. Another
anomaly will be created because the people who are
responsible for this Order do not seem to understand
fully the implications, that if you have (ASIDES)... 1
am talking about the post of Crown Counsel, the Of-
ficers who are on a par with the Magistrates, If you
look at the back of the Estimates you will see that
Magistrates, Crown Counsel and Deputy Registrars
were all on one grade, and when it was proposed to
shorten the scales for the Magistrates, everybody
understood that they were going to be a generalised
shortening of the scale so that you would not seek to
create an anomaly. Youwould find it inthe Estimates.
If you look at Appendix B inthe Estimates 1967-68 at
page 5 you will see from X.3 - X.1 that Magistrate,
Crown Counsel and Deputy Registrar, the same type
of people are attracted to the same office. What they
have dome is that they have created a differential
there, so that all the Deputy Registrars will want to
become Magistrates and your Crown Counsel will
want to go over. Itigrealisedthat the Director of
Public Prosecutions’ Office and the Attorney Gen-
eral's Office seek to attract to the posts those who
have talent. Mark my words; youwill get protests and
dissatisfaction. There will be a wave of applications
from the Office of Crown Counsel to go over to the
Magisterial Service.

The question that this Resolution do now pass was put

and re solved in the affirmative without division,
8.00 p,m.
WIDOWS AND CHILDREN PENSION BILL,1967

Hon. E. W. BARROW: This is a very short Bill,
Sir, which affects some families of Local Government
Officers and it is Order No. 8 on the Order Paper. 1
am asking leave that Order No. 8 be the next Order
of the Day.

Mr. SPEAKER: Automatically, it is the next
Order of the Day and it is in the name of the Hon.
and Learned Prime Minister. It is to move the
second reading of a Bill to amend the Widows and
Chilfren Pension Act, 1963.

Z‘bﬁre being no objection, leave was granted the Hon.

- Pia’mg Wiimate r,
RS .

Hon. E. W, BARROW: Mr, Speaker, this Bill af-"

2 -y

2

r_

R

fects the dep-ndents of Local Government officers .;;

who on the lst day of April, 1966, became employed

4
in the Public Service andliable to make contributions™"
under the Widows and Children Pension Act of 1964-5.~

P

Contributions have already been deducted from theirg, ) ‘

salaries.

But these officers have elected notto come under
the provisions of the Pensions Act of 1947 by virtue
of Section 93 of the Local Government (Miscellaneoug
Provisions) Act of 1966-5 and they are nottherefore
entitled - let us say, their dependents are not entitled
- to such pensions by virtue of the operation of Section
6 of the Widows and Children Pension Act of 1963.

There are two fairly short sections to the Act.
The first one is the citation and the second section
makes provision that if any person to whom this Act
applies by virtue of Section 3 (1) B, if under Section
9 (3) of the Local Government (Miscellaneous Pro-
visions) Act of 1966, elected not to come undexr the
Pension Actof 1947, then, in the case of any such per-
son, references in this Act to the Pension Act or to
the Pension Regulations, shall be construed as refer-
ences to the enactment in relation to any pension,
gratuity, or allowance which may be granted toor in
respect of such pension applicable to such persons
immediately before the 1st April, 1966, and referen-

ces to the particular provision of the Pensions Acg< *.

or the Pensions Regulations shall be construed as
references to the corresponding provisions of such
enactments,

Although this is along section,itisa compara-
tively simple one. According to Section 2 (1B) of the
Widows and Children Act, 1963, although these of-
ficers have elected not to come under the pension
Act of 1947, by the 1963 Act they will still be required
to pay contributions to the Pensjon Scheme, yet ac-
coxrding to that Act they still do not become eligible
for pension; so this Act is in truth and fact differing
from that as far as these officers are concerned. They
are quite a few of them.

We are amending the 1963 Act to make it possi-
ble to pay pensions to the widows and the dependent
children surviving any such officers. Itis simple and
straightforward, and this merely corrects an ano-
maly which existed as a result of the taking over of
Local Government in 1966, I therefore beg to move,
Sir, that this Bill be now read a second time.

Hon. A. DaC. EDWARDS: 1 beg to second that.

The question was put and resolved in the affirmative
without division,

On motion of Hon, E. W. BARROW, seconded by Hon,

A. DaC. EDWARDS, Mr. SPEAKER left the Chair and the
House went into Commuttee on the Bill, Mr. YEARWOOD in
the Chair,

Clauses [ and 2 were called and passed,

On motion of Hon, E. V. BARRQW ,seconded by Hon,
d. DaC. EDYARDS, Mr. CHAIRMAN reported the passing
of one Bill in Committee,

‘m‘
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y Mt SPEAKER resumed the Chair and reported
uinyi;«;;

. On motwn of Hon. A. DaC. EDWARDS, seconded by

a third time and

n. Co B TALMA, the Bill was read

yas;sed.

SEASON GREETINGS

Homn.-E. W. BARROW: Mr, Speaker, that closes

Government Business for the day.

P

~+ Before 1 formally move the adjournment of the
House, I think it is customary atthis time of the year
for the person responsible for Government Business
to le?d of.f 8 round of congratulatory and felicitious
. rema:g.g ,to You(;r Honour and the members of the staff
) who* l}gr; served us s0 well during the past twelve
- months
-~ 8,10 p.

)
L)

Wk hQ

HE " & bl i Jf‘r .
*"&Whave had our differences. When I say “‘we’’,
~ I #whot #hean-that I have engaged in any personal
attgliiles eithes on the Chair, and, I hope, not on the
" nvembarsed theeStaff of this Chamber, but there have
i flevences:over matters of procedure across
- thinlioor of theHouse, over the headsof the Officers
if"of the House, through the minds of the Officers, never,
pe,, over ‘the head of Your Honour or the Deputy
«"’ Sgeaker or the Chairman of Committees. Everything
has been noted, and we have managed to keep the ship
on ever keel although we have been through some very

stormy waters.

I do not warnt to introduce anything acrimonious.
I think I am entitled to be heard even on an occasion
-lke this without unnecessary interruption from either

. side of the House, Mr. Speaker.

There is a lot that one could say on a different
occasion. We have sur opinions on certain matters,
but there is one characteristic of all democratic
Christian communities such as ours, and itisthat at
one particular time of the year we do manage to see

», some saving graces even in those persons whom we
may not only not entertain within our concepts of
friendship, but even whom we may actually dislike.
Such a stricture, of course, could never apply to Your
Honour or any of the Officers of this House, because

« you and they have all been tryingtodo a job under the
most trying circumstances the Legislature has ever

. perhaps encountered; and it is in that spirit and in

appreciation of the long and arduous hours which have
been put in in this Chamber inthe conducting of peo-
ple's business, that I have very great pleasure on be-
half of the membexs of the Government in offering the
compliments of the Season to Your Honour and to the
members of the Staff of the Chamber.

8

I hope that at a suitable time before the Season
is passed, the members will have the opportunity for
some conviviality either at Your Honour's expense ox
at the expense of the Staff or both. We are not often
the recipients of the benefaction of members of this
community, and I think the members here assembled
will all appreciate if somebody remembered us at

LN ]

e

accor-

€Christmas time and entertained us ‘for a change’,
and we are looking forward for such an invitation
either from Your Honour or from the,members of the
Staff ox from both jointly or separately. Having thrown
out that invitation to be jpvited, IthinkI can do nothing
better than to assure Your Honour of the utmost co-
operation from our side of the House in the coming
year, and of strict observanc™ of the Rules and pro-
cedures by which our deliberations are ordained, and
we hope that we will have a much happier time both
inside and outside of the Chamber in the year 1968,

I beg to move that this House do now adjourn until
Tuesday, 16th January, 1968, at 2.30 p.m.

Mr, St, JOHN: Mr, Speaker, if Imay be permitted
we on this side of the House would like to extend to
Your Honour and to the Staff of this House all that is
customary at this time of the year, We do so sincerely
We even would like to extend the same thing to the
other side. I notice thatwas a significant omission by
the last speaker, but we on this side are accustomed
to that. As next year, I understand, is a Leap Year,
1 do not know whether between now and then there may
be any change in the status of any of us, but in case
that should occur, we on this side of the House would
be extremely happy, and we look forward next year to
Your Honour and the other members of the Staff
coming here with renewed energy and renewed
stimulus to preside over our proceedings and to see
that the Rules are carried out by all and sundry.

I beg to second the motion for the adjournment.

Mr. SMITH: Mr. Speaker, I must rise, Sir, to
congratulate you for the splendid way in which you
have conducted the meetings of this House over the
last twelve months, and now that we are coming to a
very joyous time of the year where each and every
one of us will be expected to make full use of some-
thing or another in a liquid form, whether itbe al-
coholic or otherwise, I congratulate you beforehand,
and as my colleague has referred to next year being a
Leap Year, I am quite willing and I am offering my
services to be named godfather for anything that con~
cerns you during the year. I am wishing everyone
a happy Christmas and a prosperous New Year, and I
am going to do something for the Government that they
have not done for us, because the Hon, Prime Minister
did not mention anything about the Opposition by wish~
ing us at least the compliments of the Season, I am
going to wish them all thatis good, and I am thanking
them ever so much for granting me my request
through which we can become happy citizens on Lam-
mings Land. On behalf of the people of St, Joseph, I
thank the Government for what they have done with re-
spect to the purchase of Lammings and giving us a

small City in the North. As soon as Coggins Bridge .

has been erected, I will myself carry downthe cham~
pagne and burst a few bottles onthat bridge. (Cheers)

Hon. E. W. BARROW: Mr, Speaker, on apoint of
explanation, it is not customary and I wo not 4ike
members on the opposite side to thinkthat I dc}not
wish them too a merry Christmas, snd Iwas waking

a motion on behalf of the House tK}WIrds land
w? My

F
I !f-_._‘__‘:
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yourself; but I should like to assure both hon. mem-
‘bers on the other side who have spokenthat such fe-

" licitations extend to them equally as to the menibers

of the Staff and Yo Your Honour.

Mr. LYNCH: Mz, Speake‘r, on behalf ofthis sec-
tion of the Opposition, I would very much like to
felicitate you and to wi you the compliments of the
Season. I would also regard it as a pleasure and a
duty to extend the same compliments to the hard-
working Staff of this House. You can be assured, Mr.
Speaker, that any attacks upon you *from this quarter
of the House would hs only on your hospitality.
8.20 p,m. -

On behalf of my colg.éa.gue, who is not in his place,
and myself, I;would like to extend the compliments
of the sedson to all members of this House, and we
do hope, Sir, that you will return like a glant re-
freshed with wine to preside over our deliberations
when we rétu‘rn in the New Year.

Mr. CORBIN: Mr, Speaker, I could not go home
tonight without congrai:uiating you for the patience you
have endured 1n this House of Assembly for the last
year. 1 thank you foryourhospitality, your aspiration
. and your generosity, I must say that at certain times

}ymsr passion may have been strained, but you would
not allow it to break the bonds of our affection. You
try to sta.nd in this House as a father who has chil-
dren, I ihow how much trials youhave had from time
to tlme. We have come to the end of this year; we have
to depart from one angther fox a few weeks. 1 trust,
Sir, that you will enjoy your stay, and I also trust

1
.
i

that the peace of God which passethiall understa.nding
will keep your heart and mind through Jesus Christ.
. ©

Mr., SPEAKER: I am movre than grateful to hop *
members and almost overwhelmed by their kin
wishes. I thank the Hon. Prime Minister, and the hon.
Deputy Leader of the Opposition, that very senlor
member of the Opposition, who has already completed
21 years® service as amember of this House, and the
hon. junior member for Bridgetown. Ishall convey tg:
the staff the good Christmas wishes and wishes 1
the New Yearwhich have been expressed and, on their
behalf, I thank hon. members who have expness‘d
those good wishes,

ok

In view of what has been said tonight, and in view
of the general manner in which we got on today, at’

least when I was in here, it makes me wish that M

Christmas would come more often - the spiritwhich
has in the main prevailed today.

Again I thank hon. members, But, before I agjourn '
the meeting, I want to discharge, withmy thmks}*thef

members of the Select Committee who were appointed { o

to consider and reportonthe Bill to revise the statutess
law of the Island by repealing obsolete, spent, ua~
necessary or superseded enactments. I thank those::
hon. members for their services on that Commiteee,
and I now formally discharge them, »

The question that this House dao now adjourn until Tzif"
day, 16th January, 1968, at 2.30 p.m. o’clock, was put cma
resolved in the affirmative without division, and Mr
SPEAKER adjourned the House accordingly,

8.25 p.m.
rd
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