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Tuesday, 12th December, 1967 

Pursuant to the adjournment, the House of As - 
sembly met at 12.15 p.m. o'clock today. 

PRESENT 

Hie Hanour J. E. T. BRANCKER, Q.C., F.Z.S., 

(Speaker); Mr. E. ST.A. HOLDER, J.P.;Hon. C. E.TALMA, 

(Minister of Health and Community Development); Mr. J. W.  
CORBIN; Hon. G. G. FEROUSSON, (Minister of Trade, 

Tourism, Co.operatives and Fisheries);  Mr. R. . ST.C. 

WE~JCES,  J.P.; Hon. N. W.  BOXILL, (Minister of Com- 

mmikqt ions and Works); Mr.  J. B. YEARWOOD, (Chairman 

of Gowmit tees);  Mr. C .  A. E. HOPPIN, J.P. 

Prayers were read. 

Hon. E .  W .  BARROW, Hon. A .  DaC.EDWARDS,Messrs, 

SMITH, S T .  JOHN, J .  M .  G .  M. ADAMS and LOWE entered 

the Houee and took their s e a t s .  

MINUTES 

'ME. SPEAKER: The Minutes of the meetings of 
TlrGrsday 7th, Friday 13th and Tuesday 2lst Novem- 
ber', I am informed, have been duly circulated. Unless 
diere is any objection to any of these Minutes, I will 
declare them to be confirmed. There being no ob- 
jection in respect of the confirmation of the Minutes 
of any of these three dates, I now declare each of 
these Minutes duly confirmed. 

GOVERNMENT NOTICES 

Hon. E. W. BARROW: Mr. Speaker, I beg to ask 
leave cd the House to give notice of certain matters at 
a later stage, pending the arrival of the necessary 
documents. There are  twa o r  three matters which 
I ~lhali b6 asking leave of the House to deal with in all 
st&& today, particularly relating toexpenditure for 
the parish of St. Joseph,andthe Shops Act to allow an 
extension of working time during the Christmas sea- 
son. I am sure the hon. member for St. Joseph, who 
ik in his place, will not object to leave being granted. 

Mr. SPEAKER: I have noted what the Hon. and 
Learned Prime Minister has said. 

Mr. SPEAKER: There a r e  certainly no Ques- 
tions in the name of any hon. member whom I pres- 
ently observe to be in his seat. 

Order No. 1 stands in the name of the Hon. 
Leader of the House: To move the House into Com- 
mittee of Supply to consider the grants of sums of 
money for the service of the Island, 

SUSPENSION OF STANDING ORDERS 

Hon. E. W. BARROW: Mr. Speaker, before we 
enter into the matters for discussion on the Order 
Paper, I would beg to move, after consultation ,With 
the members on the other side of the House, that the 
Standing Orders Nos. 5, 14, 16, 18, 19, 40 w d  45 be 
suspended for the remainder of this day's sitting. 

Hon. C. E. TALMA: I beg to second that. 

The question zoas,put and reso lved  tn the a f f z n a t i v e  

without div iszon.  

GOVERNMENT BUSINESS 

Hon. E. W. BARROW: Mr. Speaker, I beg to move 
that Government Business be now taken. 

' Hon. C. E. TALMA: I beg to second that. 

The questzon w a s  put and reso lved  zn the a f f z n a t z v e  

wzthout dzvzszon. 

Mr. SPEAKER: Under Government Business, 
Order No. 1 stands in thenameofthe Hon. Leader of 
the House who, 1 am informed, is indisposed today. 

' 

Hon. E. W. BARROW: Mr. Speaker, I beg to ask 
leave to deal with the Item No. 1 on the Order Paper 
which stands in the name of the hon. junior member 
for St. Lucy, due to the fact that the hon. member is 
not in his place and is indisposed. 

Mr. SPEAKER: The Hon. and Learned Prime 
Minister is seeking leave of the House to take charge 
of Item No. 1, which stands in the name of the Hon. 
Leader of the House, and, unless there is any ob- 
jection, he will be granted such leave. There being no 



~bjection, leave is granted to the Hon. and Learned 
Prime Minister to move the House into Committee 
of Supply to consider the grant of sums of money for 
the service of the Island. 

Hon. E. W. BARROW: Mr. Speaker, I beg to move 
that Your Honour do now leave the Chair and the 
House go into Committee d Supply. 

Hon. C. E. TALMA: I beg to second that. 

T h e  quest ion was  put and resolved in  the affirmative, 

wtthout divis ion.  Mr. S P E A K E R  l e f t  the  Chazr and the 

House went  znto Commzttee o f  Supply, Mr. PBARM'OOD zn 

the Chair. 

12.25 p.m. 

SUPPLEMENTARY ESTIMATES 1967-69 N0.31 

A Resolut ion for the sum o f  $9,600 was called. 

Hon. E. W. BARROW: Mr. Chairman, this Reso- 
lution is a fairly simple one,andit is for a total sum 
of $9,600. Under Part I. Head 14 Item 31, of the 
Current Estimates, the sum of $600 is needed to 
provide for furniture in the Department of Inland 
Revenue a s  a result of the increase in staff au- 
thorised by the Civil Fhtablishment Genera1 (Amend- 
ment) No. 9 Order, 1967. Hon. members will be aware 
that this Resolution for the increase in staff was 
passed some time ago, but we could not take ad- 
vantage of the Order increasing the staff of the De- 
partment of Inland Revenue because there was no 
physical space available until the Department moved 
into the new Financial Building. They have now moved 
and, a s  a result, we have been able to appoint the 
necessary staff in order to allow the Department to 
carry out its functions in an efficient manner. We 
therefore need $600 to provide for the additional 
furniture and equipment for the staff which was 
authorised by the House under the Civil Establish- 
ment Order No. 9 of 1967. 

The other amount in this Resolution which Is 
engaging the attention of the Committee at this time 
is for the sum ~f $9,000. This is to meet the ad- 
ditional cost of medical treatment overseas of pa- 
tients of the Queen Elizabeth Hospital whose 
condition required medical expertise and facilities 
which are  not available locally. Ten cases have been 
sent overseas duringthe current financial year, and in 
view of the fact that one of the cases had to be sent to 
London and another to New York, the expenses were 
higher than had been anticipated. I do not think that 
there is anything controversial about either of these 
two items and I beg to move that Head 14 stand part 
of the Schedule. 

Hon. C. E. TALMA: I beg to second that. 

T h e  questzon was  put and resolved zn the affznnatzve 
wzthout dcvzston. 

HEAD 43 - MLNISTRY OF HEALTH AND 
COMMUNITY DEVELOPMENT 

Head 43 - Mtnzstry o f  Health and r o m m z m t y  Develop- 
ment - was  cal led.  

Hon. E. W. BARROW: Mr. Chairman, I beg to 
move that Head 43 stand part of the Schedule. 

- 

Hon. C. E. TALMA: I beg to second that. 

T h e  questzon was put and resolved cn the a f f z n a t t v e  

wtthout dzvzsion. 

Hon. E. W. BARROW: I beg tomove,Mr. Chair- 
man, that a Resolution for a sum of $9,600 do now 
pass. 

Hon. C. E. TALMA: I beg to second that. 
- 

The  questzon was put and resolved zn the affznnatzve 

Hon. E. W. BARROW: Mr. Chairm,zn, I beg to 
move that you do now report progress and ask for 
leave for the Committee to sit again. 

Hon. C. E. TALMA: I beg to second that. 

T h e  questzon was put and resolved zn the affznnatzve 

wztnout dzvzsion. 

T h e  CHAIRMAK reported and Mr, S P E A K E R  resumed 

the Chair and re ported accordingly. 

Mr. SPEAKER: The next Order of the Day stands 
in the name of the Hon. and Learned Prime Minister, 
and it is to resume debate onthe second reading of a 
Bill to amend the Rate of Interest Act, 1754. When 
discussion was adjourned it was on the motionof the 
hon. and learned senior member for St. Thomas and 
that hon. member now has, if he is so dlposed, the 
right to continue his speech. 

Mr. J. M. G. M. ADAMS: Mr. Speaker ,...... 
Hon. E. W. BARROW: Mr. Speaker, I think that 

on the House resuming, the Chairman reported pro- 
gress and the passing of a Resolution in Committee. 
I think that in normal circurnatances, wewould pro- 
ceed to deal with that Resolution, and then the Gov- 
ernment would be allowed to give the Notices whiq  
we intended to give and of which we gave intimation 
at an earlier stage. 
12.35 p.m. 

Mr. SPEAKER: Actually, the Chairman report3d 
only progress to me and asked leave to sit again, That 
is my report. 

Hon. E. W. BARROW: The Chairman was re-  
quested to report the passing of this Resolution. I 
think that was the understanding of the House. 

Mr. SPEAKER: I would accept that the Chairman 
reported the passing of one Resolution in Committee. 

Hon. E. W. BARROW: Mr. Speaker, I beg to 
move that the ResoIution for the sum af $9,600 be 
now read a first tims. 

Hon. C. E. TALMA: I beg to second that. 



The questzon was put and resolved tn the af f tmattve 

r i 

Hon. E. W. BARROW: I beg to move that this 
Resolution be now read a aecond time. 

. Hon, C. E. TALMA: I k g  to second that, 
'r 

The questzon was put and resolved zn the afftraattve 

without dtvtston. t 

HO;. E. W. BARROW: I beg to , move . that this 
Resolution be now agreed to. 

Hon, C. E. TALMA: I beg to second that. 
* 
X;r The guestton was put and resolved zn the affzrnlatztge 

wzthout divtsaon. - ,  
3 .  I 

RATE OF INTEREST BILL 1967 

Mr. SPEAKER.: ?'he next Order of the day - Or- 
der No. 2 - stands in the name of the Hon. Psime 
Mhister. 

I , .  

when' the Hgup '%as previously adjourned the 
hon,' senior member for St. Thomas was speaking 
on th; second kea4ing of the Bfll to amend the Rate of 
Interest Act, 1754. 

I, 
-.% 

I Mr. J. M. G. M, ADAMS: On the last occasion, 
Mr. Speaker, when the House met, in my speech on 

F 
this Bill in reply to the Prime Minister, I tried to 
show the House that it was an er ror  to believe that the 
matter of rate of interest was a s  simple as  the Prime 
Minister put it. If I may quote from the note I took, 
the Prime Minister said that the intereat,zatesgo up 
to one -half of one &r cent aboxe, the Bank v e ; . T h a t  
is the note which I took at the ti&, and hon. members 
may recall that 1 went through the current rates pre : 
vailing in England ind pone af them was in Qct  pne- 
half of one per ceht aipke the Bank Fate, 

310 For example, ~ r i t i s h  Treasury paper, Con- 
solidated Stock had been marked down so that the 
real rate of inthest  is 7 1/2 per cent.Bank deposit 
rates a re  only sixper cent; mortgage interest rates 
in England have:~ot.been marked up, they remain at 
7 1/8 percent; Focal authority loan borrowing rate 
is 7 7/8 per cent there are  in fact no rates which, 
a s  the Prime ~ i d s t e r  said, had gvne up one-half 
of one per cent more than the Bank Rate. 

Now, Mr. Speaker, quoting and citing differelit 
rates of interest as I (]lid, it does not give you the 

1 
i whde picture of the inaccurate premises on which 

thfe presrrm Bill ia based. If we tab eMEtly what 
the Prime Minrisur said, that there was some car- 
relation b e e &  the rate of interest and the Baak 
rate, that the Bank rate is eight percerir, and that 
there is something in England that you can call the 

Y rate of fnterest that p e e  up to 8 1/2 per cent, we an 
thfg aide midd at ^+me1 with the banks. 

If iE is so, why should we lsd money out in Bar - 
bados at 8 per cent? But, you may recall, Mr. Speaker, 
I als~ pointed out that the Bankr af England had issued 
a directive to all EnglLh basks and restricted the 
volume of the& lending to exactly tt)e same a8 it waa 
before the Bank rate went up, except that Fhey m%y 
loan to Overseas and e q r t e r s  at the special fixed 
rate of 5 1/2 per cent. . 

I.€ a businessman in England is dealing with an 
overseas country, far from haoing to pay anything like 
the Bank rate, he would not even have to pay what a 
businessman here has to pay. Ye isinthe position>to 
borrow money at the fixed Bank of England rate of 
5 1/2 percent. That is going on despite the rise in 
the Bank rate itself. 

Your attention now, Mr. Speaker. 

Mr. SPEAKER: I have heard every word that the 
hon. member said until he qtopped speaking. 

Mr. J. M. G. M. ADAMS: I am absolutely sure 
that you heard every word that the Prime Minister 
said until he stopped speaking. Your Honour will be 
well advised not to listen. 

Mr. SPEAKER: That is a facility and a p t h d e  
which matured lawyers possess. . 

Mr. J. M. G. M. ADAMS: I am not quite sure 
what facility Your Honour is referring to, but I shall 
not pursue the matter further. 

As I was saying, Your Honour, there La no Bank 
rate of any 8 1/2 percent available to any bank in 
Barbados which will cause the reduction in the rate 
available to Barbadians here, Now, Mr. Speaker, let 
us c~ns ide r  the situation here, Suppoge, you have 
$lO,OOQ which you wish to invest andyouwqt to take 
advantage of what has been described in the heat of 
panic as  this 8 per cent rise in the Bank rate. 

There is no way, Mr. Speaker, except where you 
can go here and lend $10,000 out through a solicitor 
at 8 per cent.There is no doubt aboutthat. There are  
persons every day seeking a mor tgae  for one thing 
o r  another. But the mortgage rate in England for 
Building Societies is only 7 1/8 percent. We have no 
Building Society system in Barbados; therefore, it 
only affects solicitors who can sell inrere& rates; 
but in England a Building S w W y  mortg&ge interest 
rate is the prevailing fate. 
12.45 p.m. 

You will not go and borrow money at 8 per cent 
when you can go to a BuFldfng Society and borrow it 
at 7 1/8% The only immed4tely available source for 
a straightforward capitalist fnvestmnt for mopey 
in England is in fact Treasury paper, -7 percent.and 
you can buy Treasury paper here in barb ado^ around 
7 per cent o r  put it on to the Bank at fixed Wrest 
rates, on w ' h ,  Ff you a re  prepared to leave it for a 
,year, you can now get 6 per cent in England. 

This is a panic absolutely witbout foundation, 
Julrt consider the circurniltPncea in which it came 



to &e House. One Saturday afternoon, according to 
the Ptime Minister, the Right Honourable James 
Callaghan told him he was raising the Bank rate. I 
do not know why Mr. Callaghanwould have chosen our 
Prime Ministef to impart this information to him 
personally. I do not know what exactly Barbados has 
that makes it essential for a personal notification of 
a rise in the English Bank rate to be given us. It is 
very flattering, Mr. Speaker. I only hope we could do 
ad well with the British Treasury ff we ever wanted 
a Development loan. But that may be a s  it is. I be- 
lieve persdnally that the Prime Minister was toldby 
officials in the Ministry of Finance shortly after the 
announcernsnt cam!? over the B.B.C. That is just 
perhaps my mlstaken belief; but the fact is that he 
knew on Saturday afternoon, and on the Monday this 
Bill was evidently being prepared. The model they 
had to use, as  the Prim? Minister himself admttted, 
was a Bfll which was prepared and passed by the 
Barbados Labour Party Government in 1958. They 
had to use that model, but an emendation was made 
under that model through which only overseas per- 
sons could lend money at more than the then rate of 
6%. 

Under the present Bill which is before the House, 
all banks can lend it, as  well as those firms whom 
the Minister of Finance may approve of and may 
license to lend money at more than the 8 per cent rate 
of interest available to other persons and institutions. 
And in passing, Mr. Speaker, I think Ican safely say 
that both parties in the Opposition regard that as  an 
extremely tendentious and dangerous provision. In 
the Minister of Finance's own interest, he shouldnot 
be in a position to pick andchoose between people and 
to give people the power to lend money at lo%, IS%, 
20% o r  30% where traditional moneylending sources 
can only do so at 8 per cent. It is in the Minister of 
Finance's own interest not to put himoelf in a position 
where people can ever say that he has licensed a 
money-lender for political o r  other favour; but there 
it is, Mr. Speaker, in the Bfll. 

Now we were told that this was urgent, Mr. 
Speaker, who could believe, if the Minister of Fi- 
nance really wanted a Bill passed, that half an hour 
of a speech on a motion that the Bill be the nelrt item 
on the Order Paper, would convince the Minister of 
Finance that the House should be adjourned, not for 
one or  two days, but for two weeks? If this was an 
urgent Bill a s  was suggested, the Minister of Fi- 
nance would have adjourned the House until the next 
day at 9 o'clock o r  10 o'clockinthe morning, as  was 
once done, o r  the Thursdayor the Friday - whichever 
day suited him, The adjournment for two weeks is 
proof of the lack of urgency, and once you do accept 
the lack of urgency, we have to look with some mis- 
giving at the cogency of any of the Prime Minister's 
arguments in reapect of this Bill. Of course, Mr. 
Speaker, no matter how fine a lawyer a man may be - 
and I must not be taken by that, Mr. Speaker, to be 
touting for business for the Prime Minister when in a 
few years he returns to James Street -but no matter 
how much of a lawyer a manmay be, when he is put - 
ting up a really bad case, a case he does not believe 
in, he is bound to put it up with a little less fervour 

than something which he accepts, and the Prime 
Minister is hobbled in this matter. 

Indeed this whole issue of the rate of interest 
shows a rare  reversal of form. Reference was made 
in the Prime Minister's speech to the events of 1958. 
Mr. Speaker, we can uncover those events a little 
further. The Prime Minister pressed hard on the 
point that the rate of interest was then raised to ac- 
commxlate one firm, the Barbados Light and Powsr 
Company. My understanding is that Mr. K. R. Hunte, 
always the friend of a Government in power - any 
Government - and always a behind-the -scenes opera - 
tor and manipulator, pressed the former Minister of 
Finance, the hon. junior member for St. Joseph, for 
somc time - not one o r  two months, but for a long 
period - to raise the rate of interest in Barbados, 
and the hon. junior member for St. Joseph resisted. 
He would not do it. Came the Federal elections, the 
hon. junior member for St. Joseph was translated to 
a higher chair, a new Minister of Finance took office, 
and shortly after that apparently the new Ministerof 
Finance did not have the experience, perhaps,either 
of Mr. Hunte o r  of the subject he was dealing with, and 
the 1958 Bill  came to be passed. It is true that the 
circumstances were then similar to the circdrn- 
stances prevailing today, in that there were occasions 
during the discussion on that Bill when the Bank rate 
in England was higher than the 6 per cent maximum 
interest rate permitted in Barbados; but the interest- 
ing thing then, Mr. Speaker, was that the present 
Prime Minister, then the hon. junior member forst. 
John, as  he himself has said, took twenty pages in the 
Off ic ia l  Gazette to contain his arguments againstthe 
Bill, which he has described himself as  being prac- 
tically identical with the one before the House today. 
I once heard the Prime Minister say that one day he 
will write a book about the hon. junior member for 
St. Joseph which will consist of nothing but quotations 
from the hon. junior member for St. Josephhimself. 
Well, if anybody thinks it worthwhile for such a 
relatively slight subject to be written, when a biog- 
rapher writes on the Prime Minister, these are  the 
identical details which the biographer will perforce 
be impelled to put in. In 19% there were twenty pages 
against the Bill; in 1967, not quite so long, but the 
same arguments in favour of it. When you accuse a 
man of that type of inconsistency, you are  accusing 
him of one of the political sins that 1 think we would 
all do well to avoid. The Prime Minister says some 
very remarkable things from time to time, Mr. 
Speaker. It is not difficult to contradict what he says. 
It is not difficult to ridicule what he says. 
12.55 p.m. 

He is proving to us now that it is not difficult to 
ridicule and contradict what he says. To quote an ex- 
ample, the Primls Minister made a speech and said 
that he had visited the house of the senior member 
for St, Joseph on one occasion andfounda pig. tied to 
the table. Thst could be contradicted by persons who 
know that he had never made that visit at all, and 
there was no pig o r  whatever the situation is...,,. 

Mr. SPEAKER: This does not arise in connection 
with the rate of interest, Let us proceed to deal with 
the matter before the House. 



Mr. J, M. G, M, ABLWS: But on thb occa~iaq 
do not need to rrey that he harr never come eo my 

houee, o r  he han never lent me $SO to gat called to 
the Bar  and so on. It does not have to be contradicted 
out of the mouths of other persona. In this case the 
arguments can be amtradicted out of his own mouth. 
All we have to do is to refer to the debates. He has 
referred us to them; let him go back and read them. 

The situation, Mr. Speaker, is the same. A rise 
in the Bank rate of England; pressure because the 
banks here a re  always putting preesure on people; 
and persons with money to lend like Mr. Hunte, who 
has his businesses and has a lot of money from time 
to t i m  looking for somewhere to invest it,naturally 
wants a high rate of intexest,andpressure, of course, 
comes from people with money. In our peculiar cir-  
curn&ances, it is the duty of the Mlnisterof Finance 
in Brrhadoa, in the light of our peculiar circum- 
stances, not to gke in to that pressure too easily. It 
is our view that the Prima Mfnieter is giving in to the 
pressure too easily on this occasion. 

Now, Mr. Speaker, there a re  one o r  two errors  
of fact which, I think, should be corrected. The move - 
men- oE the rate  of hterest  during the last three 
years of the Barbados Labour Party's Government 
were not preoFsely aw the Prime Minister set them 
out to the House. The Rate of Interest (Amendment) 
Act, 1958-26 is not precisely the same as  the Bill 
which haa come before the House today. Inthose days 
the rate of interest w;aa 6%, of course. But that apart, 
the two Acts differ in that the power to lend at a 
higher rate than 6% in 1958 was limited to any in- 
dividusl resident o-r domiciled elsewhere than within 
this Island. Banks resident here could no more lend, 
Mr. Speaker, than Solicitors resident here, and the 
provision that any firm registered o r  body corporate 
hcorpotated elsewhere than within this Islandwhich 
was contained in the Act of 1958 is qualified by this 
Bill by the words "as thf? Minister responsiMe for 
Finance may by Order specify," The words which, 
Mr. Speaker, we find exceptionally offensive , and will 
be dealing with in Committee. 

Mr. Speaker, the Act of 1958 is not by any means 
precisely the same as the Act a t  present before the 
House. I do not wmt tolabour the point unnecessarily 
but I think that itreally must be obvious that the Mh-  
ister of Finance should not be given that s o n  af 
power, 'Shat is a lfcezlce to printmoney, a s  Mr. Cecil 
Kfgg said of hLs television franchise when it was 
granted. Ae far as  he was concerned, when he was 
awarded the franchise for the Television Station, he 
was given a licence to print money, To give a man 
power to lend out money at a higher interest rate 
ia to do thie - do n ~ t  forget, Mr. Speaker - it is to 
give him power to ga to a Solicitor, borrow money a t  
8% and lend it out at 10%. That is what you give him 
the power to do; that is what you a re  licensing a 
man to do - to use somebody elae*s money, by virtue 
of the Mfnieter of Ffnonce's 'say-so' to makemoney 
for himself. 

InuSfne a firm with some type of securitywhich 
it can go and offer; it offers the security; it borrows 

SI00,OOO at 8% and then it flnds other borrowers who 
a r e  not in that fortunate poeition - it might tvea find 
the Government, who knows? It will proceed to lend 
out somc?body else's money at a rate of interest 
higher than it bormwed it. That is what we have to 
look at. 

Mr. Speaker, the next Act that amended the rate 
of interest was the Act o f  1959-1 which, in fact, was 
passed in February 1959 and was deemed to come 
into force on the 25th August, 1958, the same day as 
the other Act. That Act was amended only very 
slightly by adding words to widen the ambit of the 
Act and to bring it more into line with the original 
Act which it was seeking to amend. 

Now, Mr. Speaker, we come to the third of the 
amending Acts. After listening to the Prime Minis- 
ter, I must confess that, despite myexperience - not 
a s  long as  your experience o r  the experience of the 
hon. senior memiher for St. Joseph; not a s  long as  
yours o r  his, but, nevertheless, long enough to be- 
come aware that there a re  many statements which 
the Prime Minister makes which you have to take with 
a grain of salt - nonethelew, a s  I listened to him, I 
honestly believed him. Mr. Speaker, I believedthat it 
was the Democratic Labour Party - Iallowedmyself 
to form the impression, from what he said, that it was 
the Demlxratic Labour Party that had reversed the 
Act of 1958. I was surprisedwhen searchingthe Acts 
of 1962, to which we had been referred, not to find 
any enactment amending the Rate of Interest Act. 

True enough, Mr. Speaker, when we check back 
we find that it was the Barbados Labour Party re -  
gime itself which reversed the Rate of Interest Act, 
because it was passed, according to the copywhich I 
have here - it received the assent of His Excellency 
the Governor on the 2nd November, 1961. I stand to be 
corrected, Mr. Speaker, but 1 believe that that was 
before the prorogation of this Hon. House, and that 
was the Act which repealedthe 1958 Act, but imposed 
a new limk of 8% instead of 6%. Well so m ~ c h ,  Mr. 
Speaker, for the legislation. 

Now lor the context within which this legislation 
i s  proposed. All Bank rates in Britain of 7% and up- 
wards a re  regarded as crisis rates. They are  not 
imposed merely to raise the rate of interest; they 
a re  imposed for the purpose of putting deflationary 
controls on the British economy. When the economy 
gets over-heated; when there is over-full employ- 
ment; when there a r e  a million jobs being advertised 
and only 250,000 people out of work; when impas 
a r e  rising; when there is pressure on the British 
economy, and when there is pressure on the pound, 
you put on a crisis rate of tnterest of 7% o r  upwards 
in order to reduce this. 

One of the avowed reasons of raising the Bank 
rate to 7% last year in Britain was to create unem- 
ployment, not to attract money into Britain, Itwas to 
create unemployment. 
1.05 p.m. 

I do not want to create unemployment in the 
Chair. I will give Your Honour e w r y  opportuntty to 
hearken to the words of the Prime Minister. 



Mr. SPE.AKER: Dual employment is second 
nature to me. 

Mr. J. M. G. M. ADAMS: I can only admire the 
all-round facility of Your Honour. However, Sir, no 
British Government wishes to create unemployment 
o r  bflationary conditions for ever, and these price 
rates do not stay on in Bridgetown for any length of 
time. In fact, financial writers were expecting that the 
eight per cent Bank rate might be removed, if not 
before Christmas day, by the first Thursday in the 
first trading week of next year, whatever that date 
is. In other words, it is llkely to go on for only a very 
short period of time. I am sure that my sources of 
information are no better than the Prime Minister's. 
I am sure that in exactly the sams way that I can read 
that this rare of interest is not expected to prevaFl 
for any length of time, the Prime Minister can read, 
and if it is not read, he will be advised by his Econo - 
m k  Adviser that the eight per cent bank rate is not a 
measure on which to base any lasting legislation in 
Barbados, because it is likely to be there only mo - 
mentarily, for a month o r  six weeks, if as long as 
six weeks. What I am .mggesting is that we have got 
along very well so far without this Bill. Despite the 
urgency, three weeks have now passed and we have 
not heard any bank crying out or  any outcries on 
that side of the House. The period now coming up 
before us is the Christmas period, and Ido not lmz- 
gine a great deal of financial business of this sort is 
going to be done. In any case, we will then have a 
holiday week and then we will be in January. 

What I am suggesting is that rather than do what 
the Prime Minister has suggested, that is, to pass 
this Bill and repeal it in a few months' time - rather 
than that, let us give it another breathing space. At 
the time of greatest urgency, the Prime Minister did 
not consider that a breathing space of two weeks 
would do the economj of Barbados any harm; well, 
let us give it a breathing space now until our first 
meeting In January 1968. Let us give it a little more 
time because I feel that ifwe do that, we will be help- 
ing the Prime Minister too. I believe that he intro- 
duced this Bill in deference to his advisers, that the 
panic was on and that this Bill came through the pipe - 
line and that the Prirne Minister swallowed his own 
views, swallowed his previous arguments, swallowed 
his financial principles and permitted this Bill to 
come before the House. Well, letus give him a chance 
to tell his advisers. "I told you so." Let us give the 
Bank rate an opportunity to coma down in England, 
and then we will see how unnecessary it was for this 
Bill ever to come before the House. 

Mr. Speaker, we have to look very carefully at 
these promises of repeal. It is hown that there is 
a great volume of legislation waiting to be passed in 
this Session. It is known that there is going to be the 
reform la£ the criminal law. The Jurors Bffl is going 
to be introduced to provide for majority verdists and 
women sitting as jurors, and there a r e  other impor- 
tant measures which a re  waiting to coma before the 
House, but they have not got here yet. We have been 
hearing ahout measures months ago, but they have not 
yet appeared. What chance will the repeal of a Bill 

like this have in the clue? Look at the damage which 
can be done by putting this Bill Fnto effect l 'Think of 
the mortgages wfiich might be granted at lo%, and, 
of course, it is nonsense to say, a s  the Prima? Minb- 
ter said, that mortgages will not be affected, The 
Prfme Minister may not be aware of the fact that 
banks lend money on land, and in the case of one 
English Bank they lent that money in the form of an 
operating account secured by a deposit on title deeds. 
A firm has an overdraft and interest is charged, and 
indeed it is compounded. I have known of instances 
in which it has been compounded in such a way as  to 
affect even the rate of 1754. What will happen, Mr. 
Speaker, is that they will not even needto call in the 
owner of the property. All they will do, if it is in the 
form of an overdraft - a running operation account - 
banking practice will permit them to iharge whatever 
the overdraft is. That is the meaningof an overdraft, 
in fact, and banking practice will permit them, the 
minute this Bill is passed, to decide that the over- 
draft rate is 12% and they Wl charge twelve percent. 
That is one of the dangers here. It Fs nonsense to say, 
in my submission, that mortgages a r e  not going to be 
affected. There is another note I have here of what 
the Prime Minister said. If overseas investors in- 
tended sending money to Barbados to take advantage 
of the 8% rate when the Bank of England rate is 5% 
or 6%, even now, in the United States, what corre- 
sponds to the Bank rate, in the Federal Reserve 
Banks, the r e  -discount rate is still only five and a 
half percent. That is, the United States Bank rate to- 
day is 5 1/2% and in Canada it is 5 1/2%. If the 
overseas investors a re  not flocking into Barbados 
from the United States when they have a bank rate 
of 2 1/2% below our rate of interest, what m.nkes us 
say that we a re  going to get overseas investors flock- 
ing here by taking the limit off the rate of interest? 
This is a pressurable Bill and it is regrettable that it 
should have convinced the Prime Minister. It isvery 
regrettable in the circumstances, and I urge upon the 
Prime Minister and Minister of Finance to give this 
Bill some more time still. In view of the t h e  when 
he said that it was vitally urgent, he should be able to 
give it more time, now that it has been recognised, 
proved, shown and demonstrated that it is not so 
vitally urgent. There is no question of face o r  pres- 
tige in this; the Prime Minister has backed down 
already and he can back down again. We will all be 
with him. After all, we will bethe people who will be 
waiting to take advantage of any backing down, so that 
if we actually propose the backing down, as we did on 
the first occasion, so much more can the Prime 
Minister accept it now, because if we a re  a respon- 
sible Opposition, we will not be inaposition to throw 
it a t  him on some future occasion, 

Mr. Speaker, subject to the factthat Ipropose to 
move an amendment in Commlttee , that is what I have 
to urge on hon. members in respect of this Bill. 

Mr. St. JOHN: Mr. Speaker, I do not intend on thfe 
occasion to detain the House for a s  long a period as  
the other hon, members who have spoken on thds BLU; 
but it would appear to me that there could be only 
two reasons why this Bill L neceprsary. Firstly, 
either we in Barbadoe today a r e  not attracting the 



Now, Sir, I did not .have the privilege,qf hearing 
the Hoa, Mtrtster of Firawe when this Bill was in- 
troduced, buta 1 hedu$&rn @n the last occas i~n  when 
t&s matter enpqged~h~lgetention of the H o p .  Nothing 
that was said then haa wnvfncqcl me Wt,elther of the 

NOW, some people &velbep spykg w t  it we do 
not . m e n d  our zate of interest nqw .* ,the Bank 

- rate in England is 8 percent, it wmld ~ lun  thpt tha 
bankg ptould cease to continue to lend in Barbados 
a s  they haxe been tn the past. One. of the mnst re- 
markable things I find about fhe banke @&his c o w  
is that when the Bank rate in Englslnd is f i y  pey~~ ,$ l t  
o r  six percent, they do not cut down their lending 
r$tes to ' the o r $ i n a ~  bdrrowers ta one -half of one 
pedent o r  m e  pe9cen-t above the Bank rhte, bll? &en 
it gu&s to 8 percent, tk&y gay rhat rti'ey: c m d t  exlrrt; 
they mst lend above t i~e B& rate , ' b d  &e ' B a d  rare 
irf 8 percent; therefore, they a n  aperating at a loss .' 
It-seems to me, Sf would1 fke to have k b i f  
cake and tat  it to 

I wwld be glad' ff the Pride Minister can tell 
&is House of any "oc&ai&n that he knows of pre- 
vioualjr diat d e n  the B8nh: rate was as  lo* as  5 I/%' 
the banks in Bar&&s did not continue df3 the or-  
dinary m r d r a f t s ,  with thL reasondbfe amounts, to 
lend at 8 percent. 

Secondly, Sir, it rmtst not be forgbtden rhat inas - 
much ag the fate of interest on the Stan& Books in 
this LBhd is 8 per cent, there ts one kmk in par- 
ticular & Barbado$ that breaks 'it &very' day under 
its Personal Loan schemi. They k?h&r$ dome&ere 
in the vidntry af 12 to 13 percent hie fett . rtiere 'is 
one bank in Barbados &kt break#,the @ti of interest 
~ c t  mgul~rly lending* m b n q  +to finance your loans 
and'things *of that kind. 

h d o s  lent out more money than they haveon deposit 
from the Barbadlaw i Barbdoe - depoeits of all 
varieties. 

It is not @in8 to affect hire-purchase financing 
in thia Cowtry because &ese DLcount Houses and the 
rest  of them Z ~ n d  now under the gube  of hire- 
purcho~e schemes at interest rates far  in excess of 
8 percent. In so far a s  the mortgage rate is con- 
cened,  the Prime Miafster himself saldthat this Bill 
is aot gobg to affect mortgage8. Well, the hon. senior 
membez for St, Thomas pfntcd out that under the 
term3 of this Bill and' a bank is approved in so far 
as  lending by deposit of title deeds, there is nothing 
in this Bill to prevent them from lendingat a greater 
rate than 8 percent. 

Therefore, what is the position that we have in 
thfis country? People who invest via Solicitors' of- 
fices in this countxy will be restricted and tied to 8 
percent interest for mortgages, but the banks who 
must be making money in this country - look at the 
palatial qwmers -that %hey have been able to build not 
only here k t  a l l  over the world4 Look at that and you 
will see that they a r e  not operating here for sport! 
- they a r e  going to be given gmater privileges than 
the other investors in this country because it may be 
the~retically poes ible for the Government to approve 
under the second proviso in the Bill 4ny such firms 
o r  institutiono as the Minister may think fit. It may 
be jmasible that some of the money invested through 
Solicitors' offices by way of mortgages may be ap- 
proved, It cannot be spproved by the Solicitors. So - 
licitore ae such cannot be approved because they are  
not firms; they cannot do the lending of the money 
themgelves. It fs  not their money that they a re  lend- 
ing~ they a re  ldnding other people's money. They are  
pure agents. 

Now, 1 know that there have been a lot of other 
people for whom the Government amended this Rate 
of Interest Act, particularly people - I am not going 
to call names on the floor of this House - who a re  
interested in mortgage finance. There has been alot 
of pressum to get the Rate of Interest Act amended 
here. If we consider land cosm and house develop- 
ment costa, if we a re  going to give ta these institu- 
tions unlimited power to lend at such rates as they 
have, then in future mmy people in this country would 
be forced into borrowing a t  a rate which is far in ex- 
cess of their ability to repay. 

'Fhc proper method for U8 to d d  with attracting 
money in this oountry for housing Le not by this Bffl, 
but by an amandment o r  change of ow: Housing Incen- 
tive. &@slation. That L the proper way to deal with it, 
and ow%? countries have foundthat tbnt fe an adtqaate 
m w  of ~ O i n g m d  attracting capital a p s c i E W y  for 
t h ~  pwqmqe of hOUBing. After all, if you have to pasa a 
Pf0tld.r hduetry Ordtnance iaolrdertoattrrctkrdus- 
try,, r Hotd OrdinutEe in ordatr m attmct hotels and 
money for horn1 development fn the cauntrg, it should 
nor-;k blJrond ~ a f ~  drrftemm in thir 
coent rymdtbr  ZlnweWuhrisar;.totheMfnietryof 
F~B#IIW os: gf th. Minfrter of Finrnce himself#, cb- 



vise st scheme of incentives to ensure other people 
who have money should be givfng it. 

All of this argument that you are  preventing a 
poor man from getting a lo& fs abeolutely junk be- 
cause they can go down there and get the personal 
loans now, and ff they compute the inteakst, they would 
see that they are  paying )3 and 14 percent Fnrciest. 
Go and try. Go down there at the corner near the-top 
of Broad Street, on your left hand side going down, at  
the Bank of Nova Sdotfa. See if when you make your 
monthly repayments, they do not tack on the W r e s t  
to the loan at the payment. Divide it by the monthly 
instalments, work it out over the twelve-month o r  
eighteen mmth period. See if you are  not paying much 
more than 8 percent interest. 
1.25 p.m, 

If you ever go and borrow by hire purchase o r  
buy a motor car by hire purchase, you will under- 
stand the position. 

Now, Sir, another point that worriee pe with re- 
spect to this Bill is this: some shopkeepers in this 
country get credit from wholesalers under an a r -  
rangement, as  I understand it, that they pay after 30 
o r  60 days for the balance of their e o d s  that they 
owe to the wholesalers at  the Bank rate, that is, the 
rate charged by the comm,orcial bmka in this coun- 
try. What is the position with that agreement? Are 
the wholesalers going to be allowed to pass on the 
undoubted increase in the rate of interest that the 
banks a re  going to charge if this Bfll becomes law, 
to the shopkeepers, who are  then going to pass it on 
to the consumers? That is goingto be the logic of the 
thing. This drastic change in this Act and in our rate 
of interest in this country could only be necessitated 
if it can be proven to this House that we a re  ceasing 
to bring in money that weusedto bring in in the past, 
o r  that money that is here in Barbados now is leaving 
this country; to go where? 

The hon. senior member for St. Thomas has out - 
lined the interest rates for a large numixr of se- 
curities that a r e  obtaining in the United KSngdom at 
the present moment, and one is a s  high as 8 percent; 
and if the same banks advised o r  told the Prime Min- 
ister that they are  losing money because people a r e  
carrying their money abroad to receive better rates 
of interest, why didn't they in order to stem the tide 
raise the rate of interest that they a re  paying to de- 
positors in Barbados? The maximlm is stfll 6 per 
cent for a loan that is agreed that you do not call it 
back before twelve months. I checked itthismorning 
myself. They still only pay six percent. Why don't 
they raise it half per cent? Thfe is another feature 
of this Bill which I dislike and which we mat oppose. 
Why should the Ministry of Pfnance 9paziQ to ap~rbve " 
the lending rate so as to permit the b m b  to Chrrge 
more? Why ehould they not a280 seek the pcrprcrr to 
demand that there must be a relatiomhip Isntw~ca 
the borrowing rate by the bUrELl from depositons Pnd 
the lending rate? With thie Bill the bankem ehrrge 
9%, 10% o r  20% and there is noLing in th, Bill thrt 
says that the Prfm4 Minister can stipulate that the 
depositors on long term, that is, sfx monthrr all crr 

topclve month8 call must get ahfgher rate of interest, 
In other words, what we have h e n  fe a tiny minority 
exerctstng com$ete financial control over credit in 
thfe counrry. If there is a case o r  need for strong 
legfslatibn to control a group, it is for the banks in 
this country. There a re  three o r  four of them, all 
from abroad; they jumble the statistics; they a re  in a 
position to do it; they stffl have Barbadians deposi- 
torsy money lent to thefr Head Offices abroad. Are 
they going to tell t h i ~  House I& any of their spokes- 
men that when they borrow money from their Head 
Offlces abroad that they are bof rowfngat the English 
Bank rate? That is utter nonsense. If anyone of them 
is in difficulty, the totality of the deposits in Barbados 
is still less than the amount that thiy advance, unless 
that has drastically changed since devaluation, and 
if it had changed since devaluation, the Prime Minis - 
ter  would have used that a s  one of his reasons for 
asking us to change this Bfll. B r b g  the statistics, 
bring the facts to prove to us  here that this Bfll is 
absolutely necessary. Now, Sir, such a r e  the vie- 
that 8ve: have on this. 

I When it comes into Copnittee, we feel thatthfa 
Bill even a s  it stands will have to be sent to a Select 
Committee so that we can get all .the evidence. If 
there a re  people who feel that they cannot com~e for- 
ward and give information on the floor of the House 
or  within the confines of t h e e  Chambers, we can get 
all the information we want, because we have had in 
Barbados for a very long period of time this Rate 
of Interest Act. It has been our means of protection 
against exploitation. We do not feel that this meana 
which has served us so well for so long a period of 
time should be lightly given up now because of a 
panic attitude of a s m d l  group in this count~y. They 
had within their m'eans the power if they say that 
money is going out. No money is goingto go out from 
Barbados unless it is going out to get more money, 
more interest rates, orunless they have no confidence 
in sterling. If they do not have any confidence in ster- 
ling, i$ is not the Rate of Interest Act which is the 
moti+ating factor. If it is the Rate of Interest Act, 
then where and in what investments a re  they putting 
it to get a better returnthanhere? If they a re  getting 
a better return on the time depoaits in England, the 
Banks have it within their power to change that; they 
have to "up" their borrowing rate, just a s  the Build- 
ing Societies and others have done fn England. They 
have to "up" the rate at which they borrow money 
from depositors. 

When the Bank rate in Englsnd was much lower 
than 6 per cent, they were stfll charging people in 

I 1 Barbados around 8 per cent:. They were still getting 
their dspositorrs' money at a cheap rate, so ~za* the 
going is tough, they mast bear some of ft. We &a dot 
want agg generalbed amendmaat Met to cater for 
them. In other word#, &ey must a t  dl times be fn a 
position where they can take advantage of my given 
situation, and this Bffl fe an improper measure, in 
my view, Of colfttolling thrr whole einution, It irr a 
diacrimbatory Bfll, lad  a Bill which can have a ; 
p m h n d  Qffect upon Y&e cdrt ailiVfngfln this cmtrp ,  , 
and upon the credit s m  fn country, and we ' 
cannot on thie eLdr d the Hoooa EPB~,V, of it in its 
premnt form. 



Mr. SMLTH: Mr. Speaker, I do not know much 
h u t  Icndiag, hit  I know about borrowlug and I will 
b6 able to apeak about fxrrmwing more so than lend- 
fng. Now the Objects and Reasons of this Bill say that 
tMs 3111 W d  amend thc Aate of Interest Act, 1754, 
to enable Banks licenscd'zladcr the Banking Act, 1963, 
and such other firms o r  bodfeu corporate a s  the Min- 
Wter ~reeponsible forl?fnance may by order specify 
to lsfid m63nep to person$ in Barbados at  a rate of 
hterest  hfgher than 8 per cent per annum. 

Now, Sir, I am Tery unhappy about this laet part 
wbbh says "at a rate of interest higher than 8 per 
cent per mum."  We admit it will be higher, but how 
high? Ir mtty be too high, Sir. A limit should be set, 
aad I feel that it should not be more than so much - 
not more than 10 per cent,not more than 12 per cent, 
net more t~ 100%: M in thia case it is only 
"higher", and I am arguing that it can be too high, 
It can go too high to be given such a wide margin. 
The gap is too wide. 
1.35 p.m. 

With regard to the Bill, the Hon. Prime Minis- 
te r  has slaictthat the Banks here have to be financed 
by the banks o'gerseas a t  a higher rate of intereer. 
That may be so, but at this present moment we have 
to think about the borrowers. Business places today 
have tb borrow money to carry on their businese, and 
with the high cost of living soafing - it is bound to 
rise - arid w'ith the interest rising, What is likely to 
happen to us? Everything is going up, and it is bound 
to hit the small people of this country. 

As you know, Sir, I am very interested in the 
small people. This BFtI suits the 'bigpeople'. This fn- 
teredt can go every so high, h t  it cannot affect the 
'big people', in my opinion. The only thing that can 
effect a big man in this country today is death. When 
death Le ready for you, you cannot hide, no matter 
how much money you have o r  how much interest you 
should receive. When death calls your name, you will 
have to anewer. 

When we a re  thinking of the small businessman, 
it is already known that we are  taxed to the highest 
and we still have t$ carry on our business. To agree 
to increase the rate! of interest at this moms t ,  I 
would be baying "yes" to a rate of fnnrest when I 
cannot even tell my son o r  wifewhat I have voted for 
today. If my son were to ask me what is the rate of 
interest I have agreed to, and if he were to call me 
a fool, I could not sendhfmf~ut of the house because I 
would be foolish to agree to a Bill to increase the 
rate of intereet while I cinrld not tell my son o r  the 
people I represent w'hat B the rate of interest. 

I, and this en t fn  Hottse, should be in a position 
to tell the W i c  - in othgr words, the Hon. P r h e  
Minister should be in a position to tell the people of 
this cormtry Whether the rate of interest would be so- 
and* b a f m  we say '37e6" to it. Howcan he e-t 
support Prom thfa side of the House on a Bill that he 
is not sure about? k does not sound good and sensible 
to me; it mry be smarter thns rensiblo because the 

_present mtb Ls 8%. 

When you go to a banlz: tomorrow to borrow money - sign a note -and the Managertelle you that he can- 
not tell you the r a t i  o f  ?kneLpst, would you sign the 
note? How could you sigh it? When you receive your 
statement, b e  rate of in&ree"t may be more than you 
could afford to pay. YOU may have to sell your house 
to gay the interest. you-huld not do it, and the Hon. 
Prime Minieter would not do it. Nobody would sign 
to borrow an amount of m&ey when he did not know 
the rate of interest he would have to pay on it. 

I really thought when the Hon. Prime Minister 
had adjourned the House for a fewweeks, he had done 
so in ofder to go into the inatter and see whether he 
could put a ceiling on ft or  find out how it would op- 
erate, He has brought back the Bfll inthe same way. 
I am sure he would not borrow money under such an 
agreement. If the Hon. Prime Minister cannot satbfy 
us no more than he has doneonthe last time when he 
wds introducing it, then the EM1 should be sent to a 
Select Comm'ttee and tk'banking people should be 
called in to discuss the matter so that we can arrive 
at  a proper rate of interest. 

' I  do not want the lenders to lose, and I do not 
want the Mrrowers to lose. I want an equitable agree- 
ment so that the country can go on a s  it is going on, 
I know to myself that the majority of money-lenders 
would say that if they cannot get the rate of interest 
they want, then they would call in their money and 
stop the money wfieel from turning. I know what will 
happen to Barbados. I am not so simple, foolish, o r  
blind, to see that. I know how dangerous 'it could be. 
However, 1 cannot allow advantage to be taken of the 
people. Let us arrive at the maximum amount of in- 
terest. 

As I said before, I do not know anything about 
the lending business; I do not know anything about 
overhead expenses and so on. The lending houses 
have to make a profit, and I know that overhead ex- 
penses and thfrlgs of that s o n  will have to be offset. 
Everything wfll depend on the rate of interest, but let 
us know what it wfll be. 

If the Hon. Prime Minister had toldus last Tues - 
day, when he was introducing this Bill, that he had 
called in the lending houses and they had told him t h t  
they could not carry on unless the interest was. so 
much, then we would be able to understand the Hon, 
Prime MinFster and say "yes", He saidthat hattever 
interest waa charged by the basks overseas would 
have to be paid by the banks ovei here. It would be 
necessary for us to knowwhat is the interest charged 
over there. He should not leave it at the mercy of 
the banks over there to say that the interest wauld 
be 20%, o r  30%, and the banks o*r here would have 
to pay it, We should b o w  what is the intereat rate 
over there. 

Now you already have a certain amount of money 
circularised. The lendfng houseu have the money cir- 
calarised already; it is in the hands of the borrowers, 
and it is being spent. 
1.45 p.m. 



nia t  i s  in their hands already. Well, then, a r e  
you going to tell me that you a re  giving the lenders 
the opportunity to put it upon me, to hit me although 
I have had it for the last tWo o r  three years, to in- 
crease my rate without knowing really and truly 
what is the increase f rom~~verseas?  Ifthe banks here 
have to take the time from the banks overseas, the 
banks will have so muchln their till over here that 
they a re  lending it out; they would never have to apply 
to the banks overseas for the high rate of interest. 
They are  operating on this; the Pigh rate is in the 
people's hands over there. It is quite different from 
when you are  paying a sixty -day o r  thirty -day grace 
payment. If you have already ordered goods over the 
last thirty or  sixty days, it $3 just as  you have sold 
the goods at the old prices, but the time was not due 
to pay up, and now you have to pay on the new prices. 
That is where a business house stands to lose, but 
this is a limited time. ~ d u  would be paying for not 
paying before and you will have to be satisfied with 
that. With this rate of interest, we do not know what 
wfll be the rate of interest. 

As I was saying, Sir - the Prima Minister was 
not here - I know that he would not go to any bank - 
he is too intelligent a person -or  any money lender 
and sign a document borrowing a few thousand pounds, 
not knowing what is the rate of interest. Your Honour 
would not do it either. You may take the chance to lend 
it in that way and the Prime Minister might take the 
chance to lend it in that way, but he is not going to 
borrow it under those conditions. We are  inthe dark. 
We a re  passinga BflI: but'as soonas we get out of the 
door and we go and meet the people whom we repre - 
sent, our constituents, and they were to ask us - not 
the Prime Minister because he may be inthe know - 
but if they were to ask any one of the other twenty- 
three of us in here, what will be the rate of interest 
since this Bill has been passed, none of us could say. 
That is not fair to us. You do not have to go to Har- 
rison College to know that. In that case, you wfll have 
to leave me out because I did not go there; but I wfll 
wait at the door and when you come back out, I would 
have soma question to bowl you with. You have to 
consider the borrowers; you have some people today 
who are  operating com$etely on borrowing. You have 
some people who are  operating businesses and if their 
guarantor says : "No", business has gone through the 
eddoes. I am )lot ashamed. I had to go to one whom T 
thought was my best friend, to pull me out. He ap- 
pointed a morning to go to the bank to be my guarantor 
and at the morning *en I called him ~p he said:"No 
Sonny, I cannot worry." You cannot carry on until 
you are  loaned money. If you have to face extra over- 
head expenses, that is what is going to hit you. You 
have to budget to suit. The priceof goods is going up 
and it will appear to me that the higher you go, the 
lesser the profit will be. Icanquite clearly see - I do 
not know who is responsible for the prices; they a re  
only thinking in terms of the consumer, and they may 
be right, but they are not thinking of the business 
person. Lf it is one half -cent that will make thc profit 
a little too much, they will take it off and make th& 
profit half-cent too 1fttIe. You stand to lose dl around. 
You a r e  not allowed make the profit you were 
making before and now you will have the increase - 

Mr, Spewr, I should not be speaking on this Bill 
because I cannot say what will be the rate. I cannot 
talk as  I would like to talk. Anyhow, you should not 
try to blame me if I say that twenty-five per cent is 
the rate of interest. You leave me to say that. I can 
say that the rate is ten per cent. I can say ten per 
cent k t  I cannot say seven per cent, because the 
Bill says eight per cent. I can say that the rate is 
nine per cent. That ishowIunderstandthe Bill to be, 
The Prime Minister should try to relieve our fears 
and let us know, in truth and in fact, what will be the 
rate of interest and do not leave us hanging on to a 
limb to pass a Bill of this nature without stating the 
rate of interest. I cannot vote for it like that because 
I may be voting against my own self; I may be voting 
away " Fix-it-Right" Garage, I do not know. I may be 
assisting to vote away people's lives, properties, and 
so on. 
1.55 p.m. 

I hope that the Prime Minister will consider if 
the increase wfll be too high. Please do not say it now 
to give us a shock, but take it back and see if you can 
fix-it-right and get it much lower. Find out from, 
these people that lend the money what can 
be done. 

Another point is thk. The Prime Minister as- 
sured us that it would be only the banks and it is 
nothing to do with the mortgagees. In other words, I 
take it that not all the Solicitors would be lending out 
money. I am not afraid to speak my mind. If by 
speaking my mind it would cost my life, well let me 
die and go to heaven. It would not be fair m let one 
money lender with his dollar bill be able to charge 
whatever he likes on his dollar, and stiffle the other 
one. Both a re  serving the same purpose. 

You a re  borrowing from the bank to buya motor 
car, I am borrowing from a Solicitor to pay for pro- 
perty. We all a r e  borrowing to pay for something. It 
is not fair. I cannot stand for unfair things. I hope I 
will not be misunderstood. I do not have any to lend. 
I said so at  the first instance. I will amend that be- 
cause when you a re  a politician, you call it 'lend', but 
you give it away because they will say 'lend', but they 
never pay back; so it is not lending. If everybody used 
to lend like a politician, everyone would collapse. To 
a politician, lending is giving. 

I am saying that I do not have anythlng to lend out; 
I do not know if the Hon. Prime Minister has anything 
to lend out. I do not think Your Honour has anything 
to lend out. I am 3nly saying what I think now. I may 
be wrong. I dare suppose when I go outside, the Hon. 
Prime Minister might tell me, "well, boy child, you 
a re  wrong; I have some money to lendout." He may, 
but I am only thinking that he has nothing to lend out. 

Well, start and think ina fairplay way, If you a re  
going to allow A to increase hie, allow B. In my opi- 
nion I feel that the mortgagees, o r  whateveryou call 
them, are doing a little k t t e r  job, o r  they have to 
hold the strain more 80 than the bonlce. 1 feel so. Well, 
the Solicitors would know that h a u s e  with the bpnk's, 

if it is the end of the month, it is the end of the month. 



Tkg. give you no more ehonce, 'but y w  have a little 
6&PIPCe with the mngagws. YOU may get ano%her 
a n d %  grace aftem~~itis. 

' - They also have to hold the strain a little better, 
a d  they e h d d  is coneibmd, and given a berry. 

* U you a re  p b g  to klo &at a d  give a liale berry, it 
should tu, the MDrt$rcf;aee %hat have money in pm - 
ph's hornl%, bwaprbe K they g h d d  justcall them h, 
they would be a pest to the Government to get a houae 
somewhere for them to sleep because whenever you 
hear that money from &he Solicitor is loanedout, the 
most of it is loaned out for the purpose of buying a 
home o r  property - somewhere for people to sleep 
'M live, 

The banks a re  for business, All a r e  important: 
but the mortgagee A even somletim~?s lend and do 
not get back. 

There are  Solicitors who are  treated in that 
manner too, I understand 40. Eheard so and I can say 
anything in here which I hear. I cannot get actioned 
for an)rtthZng which I say in here; so I can talk as  I 
llke in here. I hear sornr?time that the Solicitors 
$raw from the vendor or the lender and they do not 
get'it back, but with the banks that cannot happen. 

I do not thfnk that the Prime Minister mighr have 
been thinking along these lines when he was going into 
this particular Bill. He rntght not know that, but it is 
these little things which would creep in and open up 
some light, so t h e  he would h o w  how to act. 

Anpay,"Sir,  it is not fair - and I say it again 
for the second time - to allow one man with his dollar 
bill to get a higher rate of interest and the other one 
not to get it. We are  all lenders and we are  all bor- 
rowers; but at the same Cim~ do not let us amend this 
Bfll to such an extent that we would be penalizing the 
bormwers. You could never penalize a lender. He is 

. nat p i n g  to allow you ta dathatbecause if the Prima? 
M W t e r  should fix this rate of interest to such an 
extent that the lender would lose, he Ls not going to 
lgis~ becdllae he is not-@fng to lend anybody anything. 
I Bm sure about &at; bat if we fix i t  in a way that the 
borrower would lose, poor fellow, he thenhas to grin 
and bear it o r  low all bf his ~ s s b s s i o n s  . - 

I appeal to you, Mr. Prime Minister, to do the 
brut that you possibly czin as far as  this Rate of In- 
terest C: concerned, 2xlt I cannot vote for it until I 
am ,assured and untLi I lu#w what would be the rate 
of interest. 

Mr. HINDS: Mr. Speaker, Sir, ever ehce  the 
-21at Novembtx, @is Bfll -was arr vrgent one. It might 
mean therefore that it is longer than ~e think. 

I m y  that this Bfll is aprivtkgedom especially 
beeoust it meks to give to tD Minister of Finance 
the ad-mrity, he and he do-, to liccnse firms, 
bodiee and to give banks authority to lend out money 
rt a rate of interest higher thaa eight per cent. Now, 
Sir, we believe that at  this very hourthe Mfnieter of 

Finance would have it before him the num.5er of 
bodiee or  ffims that he proposes licensing. 

HOB. El W. BARROW: In order to save the hon. 
,memlser from wasting his time, I have no such list. 

Mr. SPEAKER: On what is the hon. member 
epaking? 

Hon. E. W. BARROW: I am on a point of order. 
Therefwe, he must only speak i f  what he has before 
h b .  I have no such list ofanybdses o r  firms whom 
I- propose o r  intend to license at all. I will like to 
make that clear. I doubt, even ff there were such a list 
before me a t  this juncture, that they would obtain any 
auch approval. 

Mr.-HINDS: No one would think that if the Minis- 
te r  ob Finance had before him alistof firm% seeking 
.a licence that he would set about to liceme them at 
this stage. The Prime Minister will have to wait until 
this Bill is passed. 

, -The Prime Minister jumped to his feet, Sir,and 
let It be beam that he had no list before him. The 
Itst, Sir, waztld have to be something in writing o r  
print. 
2.05 p.m. 

H e  need not have ir in writing; he rieed not have 
it printed; but we feel that the PrimaMinister has in 
his mind some of the firms that he will be licensing 
as soon a s  this Bill becomes law. With the speed, 
with the fleetness of foot of the Prime Minister, I 
am to wonder if he really jumped up to make us be- 
lieve that the West Indies Stock Exchange, the Pro- 
cope Firm, wFll not be one of those licensed when the 
time comes. There can be no doubt that this Bill is 
a 'get-rich-quickly' Bfll for somebody, and it would 
be a good thing if the Prime Ministefwould set about 
o r  if he had set about when introducing this Bill to 
let this House understand that it is not the Minister 
of Finance who is likely to get rich quickly when this 
Bill becom!es law. 

Now, Sir, we have been hearing about local banks 
borrowing money from their overseas Head Offices. 
We know now that this is not true anymore, and 
furthermore when they did borrow in the past, they 
borrowed money at 4 per cent, 4 1/2 per cent and 
pos sibly five per cent, and that money was loaned out 
at  8 per cent , and what has happened on the 18th, 19th 
and 20th November 01: thereabouts is nothing new to 
people who haoe really been studying the finance of 
-this country, and particularly the countries with which 
Barbados has been dealing. 

It was in December, 1965, when President 
Johnson of the United States warned the U.S. busi- 
nessmen that if they were going overseas to inveet, 
rhey h d d  see wherever possible that thay usedthe 
money of the countries in which they were going to 
set up their industries, If we were to follow the his- 
tory of let us say, our Development Board, we would 
find that the North Americans and others who have 





, Hon, N. W. BOXLLL: Yer, Mr. Speaker. 

Hon. A. DaC. EDWARDS: Mr. Speaker, I beg to 
give notke of a Reeolution to give eanction to The 
Shops Order 1967. I should like to ask the House to 
deal with this Resolution in all of its stages at today's 
eltting. Copiee of the Rerolution have already been 
emulated to members. 

ORAL REPLIES TO PARLIAMENTARY 
QUESTIONS 

Hon. N. W. BOXILL: Mr. Speaker, I beg to give 
notice that the Oral Replies to the following Questions 
a re  ready: - 

Parliamentary Question No. 28 asked by the hon, 
&dor  member for St. Joseph: 

Parliamentary Question No. 24 asked by the hon. 
senior member for St. James: 

Parliamentary Question No. 23 asked by the hon. 
senior member for St. James: and 

Parliamentary Question No. 98 askedbythe hon. 
senior member for St. James. 
3.10 p.m. 

Hon. G. G. FERGUSSON: Mr. Speaker, I beg to 
give notice that the Oral Reply to Parliamentary 
Question No. 18, asked by the hon. senior member for 
St. Joseph is ready; also the Oral Reply to Parlia- 
mentary Question No. 94 asked by the hon. senior 
member for St, James. 

Hon. C. E. TALMA: Mr. Speaker, on behalf of the 
Hon. Leader of the House, I beg to give notice that the 
Oral Reply to Parliamentary Question No. 81, asked 
by the hon, senior m e m h r  for St. Thomas, is ready. 

On my own behalf, I beg to give notice that the 
Oral Reply to Parliamentary Question No. 87, asked 
by the hon. junior member for St. Peter, is also ready 

PETITION 

Mr. St. JOHN: Mr. Speaker, I beg to present a 
Petition on behalf of bfannlug 81 Co. Ltd., The Petition 
is respectfully worded and it is praying the House to 
pass a Bill which has, a s  its object, the re-alignment 
of pans of the mads and sidewalks formingthe boun- 
daries of the buildtngs known as  No. I Broad Street, 
subject to the approval of the Town and Country Plan- 
ning Officer and in compliance with the provisions 
of the Town m d  Country Planning Regulations. A copy 
of the Plpn is annexed. Iaskthat the Petition be taken 
8s mad. 

Mr. SPEAKER: Is tho Petition respectfully 
worded? 

Mr. St. JOHN: I said that it is reepectfully m&edm 

Mr. SPEAKER: I am glad for that aseurance. - 

PRIVATE MEMBERS' NOTICES 

Mr. SPEAKER: Resolution standing in the name 
of the hon, junior memixr for St. Peter in respect of 
Pico Teneriffe. 

Mr. HINDS: Mr. Speaker, I beg to glve notice of 
the following Resolution: 

BE IT RESOLVED that this House desires to see 
a tangible and meaningful expression speedily glven 
to the Prime Minister's Budget Proposalreference on 
30th June, 1967, to wit: - 

"to the panorama of Pico Teneriffe"; 

AND BE IT FURTHER RESOLVED t d ~ o v e r n -  
ment be urged to take steps to enhance the panoramic 
and historic values of this important landmsrk by con - 
strutting an approach road from a point near the 18- 
mile stone at Boscobelle, St. Peter to a point nearest 
the said Pico Teneriffe, so as  to make this landmark 
accessible to tourists and visitors to the islqigea- 
erally ; and at the same time providing an opportunity 
for peasant holders in the area to get their prodTlrzrC to 
market. 

Mr. SPEAKER: The same hon. member, his 
Resolution apropos pupils forsaking attendance at 
schools during the crop season. 

Mr. HINDS: Mr. Speaker, I beg to give notice of 
the following Resolution: - 

WHEREAS pupils of several private Secondary 
Schools in this Island forsake attending school during 
the crop season o r  part thereof and durfng such 9b- 
sence from school, a r e  employed for wages on the 
sugar estates in this island in the harvesting of the 
sugar cane; 

AND WHEREAS that despite such employment on 
the estates the names of parents o r  guardians of the 
said school -pupils a re  recorded in the estates' books 
and wages earned by the said school-chfldrenfor ty- 
ing, heading and loading canes in the fields are drawn 
or received by parents, guardians o r  agents in reepcct 
of the said work done; 

BE IT RESOLVED that this House requert tht 
Government to investigate the incidence of school- 
children being employed as labourers as statedabove, 
and seek to take steps to remedy such a situation, 
bearing in mind the adverse s o c w  andeconomic con- 
ditions under which some sugar and estate workere 
and their children in this newNationlive from day to 

day 

Mr. SPEAKER: The hon. aenlor member for 
Christ Church; hie Bfll relating to the re-alignment 
of roads and sMewalka at No. I Broad Street. 

Mr. St. JOHN: Mr. Speaker, I beg to give n o w  
of a Bill authorising the re-alignment sf partsof the 
ror& and sidewalke forming the boundaries of the 
Wdinge b w n  PB NO. I. Broad S m t .  



QUESTIONS 

Mr. SPEAKER: The hon. junior member for St. 
Peter, H i s  question r e  Commercial banks in Brldge- 
MWn. 

4 HINDS: Mr. Speaker, to enquire of the ap- 
propriate Minister: - 

1. Which ~omme;cial Bank in Bridgetown 
received, in terms of money, the most business of the 
BEtrbados Development Board's 'customers fn each 
year 1964, 1965; 1966 and the year 1967 to a t e ?  

2. I fanyone  Bankenjoyedbusinesstoany 
considerable extent over the other banks, would Gov - 
ernment state which Bank, and what is thevolumc of 
burrlness over other banks in terms of East Caribbean 
dollars? 

3. Do any officers of the Barbados Develop- 
ment Board o r  Members thereof act in any manner 
as  canvassing agents for any commercial bank o r  
banks in this City? 

Mr. SPEAKER: The same hon. member. His 
question r e  loan capital through the Barbados De- 
velopment Board. 

- -Mr. HlfNDS: Mr. Speaker, to enquire of the ap- 
propriate Minister: - 

1, How many clients or  customers of the 
$arI&dos. Development Board who have established 
business here o r  who have received loan capital 
through the said Board, in each year since 1964 to 
date, were given the opportunity of alternative Banks 
in this island with which to deal? 

2. If there was no alternative suggeetion or  
arrangement o r  provision of banking services in re-  
spect of negotiations by the Board with a commercial 
bank o r  banks concerned, will Government explain 
the reason for this practice? 

3. Does Government not consider suchaction 
to be reprehensible and against the best interest of 
long-term relationships between commercial banks 
in this Island and the Board? 

Mr. SPEAKER: The same hon. member. His 
question r e  workers employed by International 
Scientific Limited. 

Mr. HINDS: Mr. Speaker, to enquire of the Ap- 
propriate Minister: - 

Is Government aware of the presence in this 
Island of a businese firm operating under the name of 
~ ~ f o n n l  Scientific Limited? 

2. How many Barbadian workera under 40 
years of age have been employed by this f lnn  in its 
f k s t  year Of operations here threadtng memory cores 
or  doing sfmflar work? 

3. Is Government aware of the highly sclen- 
tific nature of the work these workers perform? 

, 4. Are they adequately compensated for the 
type of work they do? 

5. b Governmsnt a m r e  that the long hours 
these workers perform, and the meticulousness and 
exactness of the tasks hvolved, impose a consider- 
able strain on the eyesight of these workers? 

6 .  With a view to ensuring whether o r  not 
there is impairment to the health of these workers, 
particularly the eyesight, would Government under- 
take to have checks made on the eyes of a num~ker of 
these workers by the Department of Ophthalmology 
of the Queen Elizabeth Hospital? 

7. If tests reveal the presence of weakness of 
the eyesight of workers and the presence of myosis 
resulting from the nature of the said work, would 
Government stipulate that 

(a) regular tests of the eyes of these work - 
e r s  be carried out; 

(b) all workers employed by this firm be 
specially insured against loss of eyesight, 
impairment thereof, and particularly, con - 
traction of the pupfl of the eye? 

8. How many workers employed by this firm 
have been medically advised to wear spectacles since 
being employed there? 

9. How many workers have not been finan- 
cially able to meet the requirements of the advice 
given at 8 above? 
3.20 p.m. 

BILLS READ A FIRST TIME 

Hon. C. E. TALMA: Mr. Speaker, I beg to move 
that a Bill to authorise the Government of Barbados 
from time to time to borrow sums of money limited 
in the aggregate to 20 million dollars from any bank, 
corporation, o r  other institution for purposes to be 
approved by Parliament, be now read a first time. 

Hon. G. G. FERGUSSON: I beg to second that. 

The question was put and resolved i n  Cbe a f f i m a t i ~ e  

zoithout division. 

Hon. G. G. FERGUSSON: Mr. Speaker, I beg to 
move that a Bill to amend the Petroleum Act, 1950, 
be now read a first time. 

Hon. A. DaC. EDWARDS: I beg to second that. 

The question was put and ~ e s o t v e d  i n  the affirmative 

without division. 

Mr. St. JOHN: I beg to move that a Bfll to au- 
thorise Messrs. Manning k Co., Ltd., to re-align 
parts of the road and aidewazks forming boundaries 
of the building known as  No, I Broad Street, be now 
read a first time. 

~ r .  J. M. G. M. ADAMS: I beg to second that. 



, C * 1 

T h i  pues'tion was put andresoived in the affirmative 

w h o u t  &vision. 

QUE'STION TIME 

. 8 

Hon. C. E. TAU&: Mr. Speaker, I beg to move 
& i t  Questton Time be now taken. 

8 ' 
Hon. G. G. FERGUSSON: I beg to second that. 

'""' The question w'ZsVput and resolved in the affirmative 

without division. . . 1- 

DELAYS IN HEARING JUDGMENT SUMMONSES 

' 
Mr. SPEAKER: I declare it is now Question time. 

' Q~~EIQO.  No. 81 stands in the namz of the hon. 
senior member for St. Thorns. 

Mr. J. M. G. M. ADkVS: To enquire of the ap- 
propriate Minister: 

1. Is the Goyernme* aware that delays of up 
to 3 months a r e  being experienced in having Judgment 
Summonses heard in the Magistrate's Court of Dis - 
t d c t  "A" and that this fa causing great hardship to 
litigants ? 

2. Will the Government take steps, by re-  
assignments of Magistrates o r  otherwise, to speedup 
tbe work of the Civfl side of the Magistrate's Court 
concerned? 

I 

Hon. C. E. TALMA: Onbehalf of the Hon. Leader 
olf the House I would like to lay the following Replies. 

1. "Yes, Sir." 

2. "Remedial measures have been taken and 
the system is now working satisfactorfly. No re- 
assignment of Magistrates has been neceesary." 

Mr. J. M. G. M. ADAMS: This is a supplementary 
Sir. Since the Minister stated that no reassignment of 
Mafitrates has been necessary, would he explain how 
is it &at since the question was asked, there have 
&en three different Magistrates in the Court con- 
cerned, and only thia month hae a full time Magis - 
trate been finally appointed? 

Mr. SPEAKER: He would not know that. 

Mr. J. M. G. M. AQAMS: A further supplemen- 
tary, Sir, Could the Minieter say what a r e  the re- 
medial measure8 that the Government has under- 
taken? 

Hon. C. E, TALMA: This matter hae been very 
fully investigated, and it was dfscovered that ap- 
plications for judgment eummonses were filed atthe 
raw of 60 rb 75 a week, Prior to 1966, the date of 
&kg was fixed at the data two o r  three weeks from 
thr date of filing. 

The particular Magistrate in charge of the Civil 
Court gave Instructions to limit the number of judg- 
ment arunmoneee to 40 per week, The result was an 
accumulation which got b k r  a s  time went on, and 
the dates for  hearing were set further off, until the 
stage was reached when the date for hearhg was 
ffxed at three months from the date of filing. 

That went wt ,for sometime. Isaid that the matter 
has been gone into and, has been remedied. The Ma- 
gistrate in charge of the Civil Court at Dbtrict "A", 
is not overworked, and there has been a reassess- 
ment of Magistratgs' duties and Magistrates. That 
question therefore does not arise and he la quite cap- 
able of coping with the work. 

Mr. J. M. G. M. ADAMS: Afinal supplementary. 
If the Magistrate had not been re-assigned, can the 
Minister explain how, is it that the Magistrate who 
at the time had limited the judgment summonses to 
only 40 a week and who was then carrying out magis- 
terial duties at Belleplaine and at Bissex Hfll and is 
now carrying them out in the District "A*' Court, if 
these fs no r e  -assessment, how is it that that Magis - 
trate is not now in that Court? 
3.30 p.m. 

Hon. C. E. TALMA: Mr. Speaker, the hon, and 
learned member for St. Thomas must realise that 
there is a judicial Service Commission a s  such, and 
that politicians do not have any control over Magis- 
trates by way of transfer, assignment, re-assign- 
ment, discipline o r  otherwise; so when the hon. 
member comes in here and poses those supplemen- 
tariee, I think he is in a better position to answer 
them because he is a lawyer in active practice and 
should keep his ears  to the ground and find out what 
is going on at the Judtcial Service Commissionlevel 
and at the Law Courts. 

Mr. J. M, G. M. ADAMS: Mr. Speaker, in any 
case I thank the Government for making sure that 
there is a Magistrate in that Court who will hear all 
the judgment summonses, and not limit them to forty 
per week. 

Mr. SPEAKER: Question No. 87 stands in the 
name of the hon. junior member for St. Peter. 

Mr. HINDS: Mr. Speaker, the question reads as  
follows : - 

To enquire of the appropriate Minister: - 

1. Is Government aware that on 24th May, 
1967, a female Nurse attached to the Enmore Health 
Centre became ill whflet on chaty? 

2, Is &venment aware that the said Nurse 
was rushed from the Enmore Health Centre to tbea 
Casualty Deparhnent at  the Queen Elizabeth Hospital 
in search of medical treatment? 

3. L3 Governmmt aware that the Nurse's 
compkht  was diagaoaed as Coronary Thrombosis 



p d  the Casualty doctor ordered her tmrnecbte ward- 
iag at the Hospital? 

4, Does Government know that this Nurse, 
still wearing her uniform of office was denled ad- 
m!ssion to the Hospital Ward? 

' 5. Who refused her admission? 

6. Does Government consider such refusal 
hr the interest of the Nurse's health and of the' Queen 
&xtbeth Hospitak in general? 

7. Would Government state what effect if any, 
such cruet treatment meted out to a sick Nurse, and 
under such circumstances, has had on the nursing 
staff in general at the Queen Elizabeth Hospital? 

8. Was the refusal to admit the sickNurseto 
the Ward an action which can be supported by Gov- 
ernment? 

9. If the answer to No. 8 above is in the nega - 
t h e ,  what steps have been taken o r  does Government 
propose taking to ensure that there will never be a 
repetition of such conduct? 

Hon. C. E. TALMA: Mr. Speaker, the Replies are  
as  follows: - 

1. "Yes, Sir. 

2. Yes, Sir. 

3. There was no firm diagnosis, but the pro - 
visional dfagnosis which could only be confirmed after 
full investigation was coronary insufficiency . 

a 4. Investigation has revealed that whle waft- 
ing to be admitted to the ward, the patient was induced 
by someone not on the Hospital staff to leave the 
premises despite assurances from the Nurse andthe 
Doctor that arrangements were being expedited for 
her admission. 

5. Noone. 

Does not arise.'' 

Mr. HINDS: Mr. Speaker, would the Minister 
tell us how many years standing this s i c k ' ~ u r s e  
has in the service of the Hospital? 

Hon. C. E. TALMA: If the hon. memberwants to 
know something further about the Nurse in question, 
he would probably have to pose a substantive ques- 
tion; but as far a s  -this particular Nurse is concerned, 
ehe fell ill on 24th May, and she is attached to the 
Enmore Health Centre. She com$ained of rctro- 
sternal pain which radiated down her left forearm, 
and she told the doctor over there~hsr last yeas she 
had been treated in New ~ o r k '  f a r  coronary fZ18Uf- 
fhfeney. It ie not the first time that she'has ban  

suffering from thfe particular ilherr, and after 
the examination she was sent to the Hospital and dealt 
with in the Casualty; she was sent on from the Cas- 
ualty and she was being dealt with by the doctor in 
charge of a Ward, who was checking on the entire 
case, since the papers had not come to him from the 
Casualty, and during that interiin, she became rest- 
less and was induced to'leavk TO say that she was 
not being given admission o r  they had nohention of 
treating her is not correct. Those a re  the bones of 
the case, and if the hon. member wants any further 
information, he can pose further questions; but Ihave 
all the particulars right here and I have given chapter 
and verse. 

Mr. MOTTLEY: Mr. Speaker, a s  a supplemen- 
tary, can the Hon. Minister deny that when the Cas - 
ualty doctor took this Nurse to the Ward, the doctor 
in charge of the Ward said he did not b e  a damn 
who she was whether she was a Nurse o r  otherwise, 
and this was done in the presence of the Nurses and 
other doctors? 

Mr. Speaker, I cannot continue to speak to you 
in the Chair because I Bee another speaker on my 
left. 

Mr. SPEAKER: Speaker, with a small "e*,  

Hon. C. E. TALMA: Mr. Speaker, I can only say 
that the doctor's attitude appeared not to be all that 
was desired. He has &en brought before the Public 
Service Commission. Investigations have been made 
and the necessary disciplinary actionhas beentaken. 

Mr. SPEAKER: Parliamentary Question No. 18 
stands in the name of the hon. senior member for St. 
Joseph. 

Mr. SMITH: Mr. Speaker, the question reads as 
follows: - 

To enquire of the appropriate Minister: 

Is Government aware of the necessity for the 
erection of a fish shed andlatrine and the fnstallatibh 
of fresh water therein for use of the fishermen4zi.nd 
fish vendors at  Tent Bay, Bathsheba, St, Jbsbp~? 

If the answer is in the affirmative,willtBe Govi 
ernment take the necessary steps t'o have same 
erected without further delay? 
3.40 p.m. 

Hon. G. G. FERGUSSON: Mr. Speaker, the reply 
to Question No. 18 asked by the hon.'senior memWr 

, - for St. Joseph is as  follows: - 

Yes, Sir. 

Consideration wfll be given to the proviaion of 
these facilities ,.at Tent Bay, in tlq near future, 

Mr. SMITH: Mr. Speaker, a isupplernentary quer - 
tion, Sir. Is the Minister in -a&s~iontp  let me know 
if this shed bnd the necessary facllitieis wfll be g- 
plemented by February next year? 



- , Hon, G. G. FERGUSSON: Mr. Speaker, I carmot 
give# a-guarantee, but conalderation will be @ven to 
tbs matter as soan as jx~llbllble. I C&II onlymalre 
Iracommendatfoarp, and the matter has to be desltwid~ 
by other Departments, It is for the other Departmbate 
,to say how soon it can be done. 

Mr. SMITH: Can the Minister tell me whether the I 

k t e r  has already 'been &stalled in that area? 

Hon. G. G. FERGUSSON: I can assure the hon. 
member that there is water up to the Caretaker's 
house, and that is' where the fishermen obtain their 
water at present. We have surveyed the area, and are  
considering the building of a shed and other facilities 
which will extend right down to tht beach because that 
is the only area of land suitable for the purpose. 

Mr. St. JOHN: Now that we are  talking about fish- 
ermen at Tent Bay, one wonders whether the Minister 
is aware that they have cut off the water at  Obtins so 
that the fbhermen cannot get water there. (Asides) 

Mr. SPEAKER: That does not arise. There is a 
Lobby available $or hon. members who desire to 
pursue private discussions. Question No. 28, page 4, 
right hand column, standing in the namo of the hon. 
senior member for St. Joseph. 

PAYMENT OF PENSIONS TO EMPLOYEES 
OF HIGHWAY COMMISSIONERS 

Mr. SMITH: Mr. Speaker, to enquire of the appro- 
priate Minister: 

I. Is Government aware of the great difficul- 
t k e  and sufferings experienced by f o r m s  em3loyees 
of the St. Joseph Highway Commlsaioners, caused 
by the long delay in the payment of pensbns and/or 
gratuities in respect of their services with the High- 
way Commissioners of the said Pariah? 

2, If the answer is in the affirmative,willthe 
M W t e r  please state why these former employees 
haye heen so treated, and when it ia proposed to re- 
Wve their distress by &orbing the payment of 
mch pensions and/or gratuities a s  may be due d!o 
a m ?  

Hon. N. W. BOWL:  Mr. Speaker,the reply is as 
follow : 

No, Sir. 

2. Legislation has recently been enacted to 
Laclrrde service Wth the Commissioners of Highways 
for the parish of St. Joseph as pensionable service. 
The86 amployw who now qualify for retikring bene - 
fit@ and have not yet receivedthem will receive them 
shortly. 

Ms. SMLTH: As  a supplementary, Sir. Can the 
Mtrfrter tall mc whether they will receiw that before 
ebrfrbnzor in order to g8t a ChrLtmw dinner? 

fioa. N, W, BOXILL: Mr. Speaker, it must kp 
p9-d out the mervics with the C o m m i ~ ~ i e n a m  

pf Highways for. &he p a r W  of St. ;.betpb - w s  not 
cowao8 as m i o n a b l e  service bcijlons Govurn- 
mem came fmn power. In rcpEy~tbeQmHdon rfPfch 
the bn. mamber hae a s k d ,  EhhcidUltbm tfiat 
my Mbistry does not deai wi@ pcaeiims. Penebns 
were fonncrly dealt with by.& M i c  Ssrvice, but 
the Estahtfshmtnts D e p a r n n ~ o n t  & MIW dLYrZllng with 
Pensions. I thlnk &re.were five pef.oaarr tavrf l~d,  
and three of them have al:eady receivedtheirmoncy. 
Maybe, they have not yet returned to him, I was try- 
ing to get the names of WIxwpeciple the Deprtment 
was working on this morning, so that he would know 
to go and visit them and make hia demands. 

Mr. SMITH: Mr. Speaker, you will note that I did 
not ask how many. Iasked whether the Minister could 
tell me if they would receive the little "berry" before 
Christmas in order to get a Christmas dinner. He 
gave me information that I did not ask.him for. 

i 

Hun. N. W. BOXILL: Ms. Speaker, I thing1 have 
rmde myself clear to the'hon. member. Soms of the 
people have been paid already, and two &em wlll be 
paid shortly. 

Mr. SPEAKER: There a re  no other repdies laid 
in respect of hon. members who a re  fn their places, 

RESOLUTION r e  THE SHOPS ORDER 1967 

Horl. A. DaC. EDWARDS: Mr. Speaker, I should 
like to ask that the Resolution of which I have given 
notice today in connection with the Shop Order 1967 
be now dealt with Bs the .next Order of the day. 

Hon. G. G. FERGUSSONLJI f i g  to second that. 

The question was put and resolved, in the affirmative 

withod division. 

Mr. SMITH: Mr'. Speaker, I only saw two of these 
documents, and the Shops Order is not h a e i  

I ,  

Ms. SPEAKER: I am hsving that attended to and 
rectified im-nediately. Let the hon. member proceed. 
3.50 p.m. 

Hon. A. DaC. EDWARDS: Mr.Speakex,this mat- 
t e r  is not aontroversial, I Wnk;hon. members a r e  
aware that for the past twcl pears this has been done, ' 

We a re  having a comprehensive Order, or rather a 
Shop8 Act, drafted - .as a matter of fact, it has al- 
ready been drafted - and It-should lfaave bsen lntro- 
b e d  in the Legislature before* It was eent to the 
W r e s t e d  bmbe and it was delayed %gkh thsn,bW I 
promise hon. members to WE ir Ltbtfoducrid lu the 
Legislature a s  soon ~IE possible, which PlOUld make 
the implementation of an Order like this every No- 
vember o r  December uxmBceseary. 

TBtfii Order Fs similar to that whi& we dealt with 
last yar a t  this time and the year before, %t la mokLng 
pmvi8ion for the h t e  opniag  ef &apa csn Monday, 
December IS*, en Tuerdq., December H&, on Wed- 
nerday, December 20th ~ n d  on "FWlesiky, Di6c.mL9r 
21a. Shape would be pernittad a0 ~ f a o p e n u n d s r  



- the Ghops Order untfl6p.m.onthoeedaya, and on the, 
FridPy practdfng Chrietrms, the shops will be per- 
mitted to1 zemrria open rtntfl7.30 p.m. Every Friday 
between now and Chhtmos the sheps wil l  be per- 
mitted to remain open until 7.30 p.m. and this will 
assist people who have been working &ring the day 
and M o  would like to do thelr shopping in the early 
evenfng. I bsg to move that this Resolution do now 

0 

pass* 

Hm, G. G. FERGUSSON: I beg to second that. 

The question that thcs ResoEution do now pass was pu t  
and resolved in the af f imative without division. 

RESOLUTION TO AMEND NOTE r e  
EX GRATIA GRATUITIES 

Hon. N. W. BOXILL: Mr. Speaker, I begto move 
that the Resolution of which notice has just been given 
- a Resolution that the note to ths Current Estimates 
under Head 11, Item 17 - Ex Gw&a Gratuities in the 
Approved Estimates 1967-68 be amended to read as  
follows: - 

"To meet the cost of Ex-Gratia Awards" - be 
taken a s  the next Order of the Day. . 

Hon. A. DaC. EDWARDS: I k g  to second that. 

The question was put and resalved i n  the affirmative 
without division, 

Mr. SPEAKER: The next Ordsrof the Day stands 
in the name of the Hon, Minister of Com-nunications 
and Works:- To move the paasiag of the following 
Resolution: - Resolution that the note to the Current 
Estimates under Head 11, Item 17 - Ex Gratia Gra- 
tuities in the Approved Estimates 1967 -68 he amended 

Hon. N. W. BOXILL: Mr. Speaker, the reason for 
this Resolution is this: I clo not thinkthat hon. mem- 
bers would necessarily want me to be lengthyon this 
matter, but this has occurred, bscsuse of a worker 
who was working a s  a signalman at the Port. He was 
at the Port for some time but ha hrru reached the age 
limit and he has to retire. He was ur old seaman; he 
has not got the neceseary ten-year period of service 
with the Government and thus he in not entWed tu a 
peneion. However, we had made a decision ferrnerly 
that if a man has served with the Government tor a 
period of five years o r  over, although he does not 
qualify for a pension, we would consider him for a 
gratuity. As a result of this deciarion, this Reerolution 
has been brought down here to amrmithe note ro  that . 
this worker ehould be paid a gratuity. I beg to move 
that this Resolution do now pass. 

Hon. A. DaC. EDWARDS: I hog to second W t .  

Mr. St, JOHN: Mr. Speaker, we, on thfs side, 
agree with the terms of this Reaolutlon, but the* is 
one thfng which is mrry lng  us. It fn thia: From t b e  
to time *ere are a large m u n k r  of people who have 
bden employed wlth the Statutory Corpomaions like 
the Housing Authorfty who have come to us with thb 

provieion, where they have bean working for as  long 
as 9 3/4 year6 and they have rutched the age of sixty 
years just before they hrve completed ten years' ser-  
vice and they a re  not eligfble for pensions. As I un- 
derstand it, Sir, the Casual Employees Pension Act 
applies to them, so that when the Act says "in the 
service of the Government", I hope that it does not 
mean only the Central Government, but also the 
Statutory Agencies and that these people will come 
within it. 

The question that this Resolution do now pass was put  
and resolved in the affirmative without diviszon. 

COMMITTEE OF SUPPLY 

Hon. C. E. TALMA: Mr. Speaker, I beg to move 
that Your Honour do now leave the Chair, and the 
House go into Committee of Supply, and that it be an 
instruction of the House while in Committee of Supply, 
to deal with the Resolutions of which notice has just 
been given. 

Hon. G. G. FERGUSSON: 1 beg to second that. 

The question was p u t  and resolved in  the affirmative 
without division. 

SUPPLEMENTARY ESTIMATE 1967-68 N0.37 

HIGHWAYS AND TRANSPORT OVERTIME 

A Resolutien for the sum of $LO34 was called. 

Hon. N. W. BOXILL: Mr, Chairman, first of all, 
I must thank hon. members on the other side for be- 
ing so generous this afternoon. It may be that the 
Yuletide spirit is prevailing in the House today and 
we thank hon. members on the other side very much 
for allowing us to get through with this Resolution. 
I do not like to come down to the House with these 
money Resolutions and push them in the hands of hon. 
members just a few minutes before we deal with them, 
but hon. members will understand that we really have 
no control over some things, especially in this case. 
Hen. members have already been circularised with 
copies of this Resolution. They will see that it is for 
overtime pay which arose out of the abnormal situa- 
tion Ghich took place when we were paying out the 
backpay from last year, and so on. I do not want to 
bore hon. members with a long recitation of what took 
place, and of what is to take place. 
4.00 p.m. 

I *  beg to move that this Resolution do now pass. 

Hop. A. DaC. EDWARDS: I beg to second that. 

Mr. HINDS: I just want to ask the Minitaer for 
the assurance that none of the overtfme money be- 
came necessary consequent upon the Accountant 
being engaged with certain inmetigatinns which 
touched on work on what Le called the Treasury &ild- 
ing; in other words, that the Accountant did not have to 
work overtime coni~e~nent upon certain invcst&otions 
that' m r e  carried on in this connection btcauea, ae 



- you bow, the Government has decided to awardcer- 
taiq,works by contract; we just want to h o w  that 
mthfng waa done involving the payment of overtime 
mbnies to Accountants o r  aaybody and that no such 
sum was iac1uded in this $4,034 beingnowasked for. 
That is all we want to know. 

H ~ L  N. W. BOXILL: Mr. Chairman, I really do 
not .tbW the hon. junior member for St. Peter ex- 
pects me to answer this because Iwouldnot know the 
question of overtime workor otherwise. I do not think 
that he is really serious. 

The question that the Resotutzon do now pass was put 

a d  resolved in  the affiwnative wtthout divzsion. 

7 " . SUPPLEMENTARY ESTIMATE 1967-68 N0.35 

i 

Hon. N. W. BOXILL: Mr. Chairman, I know that 
the hon. senior member for St. Joseph wffl be in his 
glee since he has been agitating for some tim,? about 
this -matter; but I want to assure him that it was no 
iqgifference on the part of the Ministry o r  the Gov- 
ernment. Since we have been accused - especially 
my Ministry has been accused, of even wasting the 
taxpayers' money in the way people work, starting 
bridges and then hsving to stop them - and since we 
want, when we start  to do something to see that we 
have plans and we a r e  doing it well, the matter has 
beeq given careful study and has taken some time. 

Here is a list of what we intend to do on this 
occasion. I am sorry that we donothave time to cir-  
cularise members with the list, but this sum of 
$91,145 it is .to carry us through from now until the 
end of the financial year. This money is only to give 
us a start. We do not want to vote the entire amxu~t  
now. The necessary amount would be somewhere in 
the vicinity of approximately $400,000 and it would be 
sflly for me to come in here in the middle of Decem - 
bCr and ask  us  to vote $400,000 to spend between now 
and the 31st March, 1968,The only waythat we would 
be able to spend it is if they lend me some of it and 
that is not going to happen. Therefore, we are  asking 
for $91,145 that would carry us through from now un- 
til 31st March next year. 

It is for two good reasons. One is to allay the 
fears of the hon. junior member for St. Joseph and 
also the hon. senior member for St. Andrew, and in 
order to find work for the people so that some people 
would be able to get their Christmas berry, and some 
people may be able to get a loan too. 

The matter for consideration is a request for 
supplementary provision of the sum of $91,145 under 
Head 38, Item 26 and Item 49. The areas to be fixed 
a re  as follows: - 

Horse Hill, St. Joseph. We are bufldinga retain- 
ing wall which k u l d  coet $5,250.32. 

Mellower, St. Joseph; 
Trio Path and Friendship; 

Highmy 2, St. Andrew. This isforpfling,bridg- 
ing, r e  -instatement. 

Sprfng Vale, St, Andrew. 
Foster Hall, St, Joseph. This is another place 

which my friend is always agitating about. 

Highway 2, near the Rocklyn Bus Company. 
Whitehfll, St. Andrew. 
King's Street, St. Simons, St. Andrew. 
Rock Hall 
Rock Hall, St. ~ndrcw.  My colleague is always 

giving me a little prod in my side about this. 

Boscobelle, St. Andrew. 
Parks Road, St. Joseph. 
Melvin Hill to Dark Hole, St. Joseph. 
Richmond, St. Joseph. 
Road from Freizers Plantation House to River. 

Coggins Bridge, St. Andrew. Now, the Estimate 
for this Bridge is $43,782, but I must tell members of 
the House that the bridge when completed isgoing to 
cost us in the vicinity of $105,000. The reason why 
we did not Start the bridge, as  members thought we 
should have started, was because we did not have 
proper plans at the outset. We had to make sure that 
there was stability in the area, and we are  making a 
first class bridge now. When you a re  spending 
$105,000 of the taxpayers's money, you know that this 
is a lot of money. 

I will also like to say to the hon. senior member 
for St. Joseph that I hope this would be the last I 
would hear of him of things being done in St. Joseph, 
because more money is spent in St. Joseph and St. 
Andrew from my Ministry than in any other part of 
the Island. It sounds s t r q g e  but it is true. A lot of 
money is spent down there. You have the Soil* Con- 
servation Scheme on which we a re  spendinga quarter 
m:llion dollars. 

Everybody is getting their pump stroke except 
me. I have to get a stroking off my pump too; so I 
hope when I come in here to do something in St. 
Thomas I will not hear somebody getting up on the 
opposite side and criticising me for it because I have 
done work all over the island. 

Hon. A. DaC, EDWARDS: Mr. Chairman, on a 
poht of or'der. The Soil Conservation Scheme comes 
under the Ministry of Agriculture - not the Ministry 
of CommunicatLons. Three quarter million dollars 
is spent on that scheme by the Ministry of Agricul- 
ture, 

Hon. N. W. BBXILL: I knowthat; but I am saying 
that tho most money from the Government is epmt 
down thexe. I did not say from my Ministry. I said 
the Government is spending in St. Andrew and St. 
Joseph &e most money. 

I can gee the senior member for St. Joseph rock- 
ing back lflrs a lord now that he has something done, 
Aa regards the bridge, we a re  planning to build a 
cement wall running right a loq ,  and going straight 
to the end in order to checkthe erosion that is taking 
place from the river runxdng through there. 



I Therefore, we a re  doing a proper job; so if we 
a re  taking a little bit longer than you expect, that is 
no reason for you to believe that it was because of 
any indifference or  because we of the Demxratic La- 
bour Party were not supported from St. Joseph. We 
realise that the people in St. Joseph happen to be Bar - 
badians too, and some day we are  sure, may be 
when you are  gone, they, wfll do the right thing. 

I beg to move that the Resolution do now pass. 

Hon. C. E. TALMA: I beg to second that. 

Mr. CHAIRMAN: The question is ...... 
Mr. SMITH: Mr. Chairmsn, I thought you were 

still hearing the name of the senior member for St. 
Joseph being called in this Resolution. They were 
calling me out; so I have to answer the call. Well, 
Sir, it is better late than never. S h e  you have re -  
ferred to me now, I just only want to draw this to your 
attention. 

You said "Horse Hi l l ,  but there is a road there 
which we call Church Vfllage Road. I do not know if it 
is that road which you mean. It has a big drop. I do not 
know if you mean that road and you a rc  calling it 
"Horse Hfll." That is one road that the people cannot 
pass at all. 

(A VOICE: Yes.) 

If it is that, it is O.K. I only want to draw it to 
your attention. Another one is Fruitful Hill. Idid not 
hear that nam? called. That i s  worse. You wjl l  re- 
member, Sir, the place I took you when you had to 
crawl on your belly. It is a good thing that you have a 
good belly and something good inside there, 

Hon. N. W. BOXILL: Mr. Chairman, I didnot call 
all the names that I have here. Idid not want to bore 
you. That is what I said at  first ,  I called those that I 
h e w  you were agitating most about, We intend to do a 
complete job. 

Mr. SMITH: Now that you are  working on all, I 
want you to make sure, if it is not there on your list, 
that that road must be done before the reaphg season 
begins because it is an outlet from St. Joseph to St. 
Andrew and canes grow both down and up tho hill. 
4.10 p.m. 

Now that we a re  giving the green light for the 
money to be spent, this is another appeal M atart on 
Coggins Bridge, Fruitful Hfll and Church VlIIage a t  
the same time. You cannot afford to leave back any, 
and say: "This gang irr to go herey' when it finishes. 
Start on all because this irs the month of December 
and you will be able to catchup before the CMetmas 
season L over and the reaping asason h on you. 
Press all the unemployed up there who were suffer- 
ing for the last two or  three mmthe into mrk, and 
have a gang a t  Church Vfflage, one a t  Frufthrl Hill 
and one at Coggins Hill and let us gkt things working 
right and fix them right. 

Hon, N. W. BOXILL : Befere you put the question 
Mr. Chairman, I ahould like to say to the hon. mem- 
ber that the reasons why we could not start  all these 
projects as rapidly a s  we would like a r e  two. We do 
not have the mechanical skill, that is, quaIified en- 
gineers to look after these jobs, andthe next thing is 
the supervisory staff. Once we have the supervisory 
staff, there would be no problem. We will start as  
many as  possible, especially those roads whlchpeo- 
ple use in carrying theb canes to the estates. 

Mr. SMITH: I know that supervision will be a 
problem, but I can tell you of a first-class supervisor 
who has just resigned, who built Coggins Bridge and 
knows bridges backwards. His nams is George 
Downes. Bring him back in for two o r  three months 
and you do not want an imported engineer at  all. We 
bring back in big shots somotimes andputthem back 
in jobs after they have resigned; so you can bring 
back George Downes and put him on at Coggins Bridge 
Fruitful Hill o r  somewhere. He is a first-class super- 
visor, a man who knows the job, and he will be 
cheaper than an importee. Bring him back into the 
job and let us work fast. 

Mr. HINDS: Mr. Chairman, with regard to this 
sum of $91,145 to meet expenditure on repairs to 
roadways and bridges, I am to wonder if the canalis - 
ing of the Salt Pond at Speightstownwhich is going to 
be bound up with work on the Speightstown bridge is 
included in this. 

Hon. N. W. BOXILL: Mr. Chairman, to allay the 
fears of the hon. junior member for St. Peter, I am 
not completely surprised, but I thought the work on 
the Salt Pond had been started. The hon. member 
probably would know that I was out of the Island on 
Thursday and returned on Sunday night, but maybe 
he has not visited his constituency recently. If the 
actual work has not been started, Iam sure it will be 
started this week o r  not later than next week. 

Mr. HINDS: That is all we wanted to hear. 

The  quest ion that the Resolut ion do now pass,wasput  

and resolved in the affirmative without divis ion.  

On motion o f  Hon. C.  E .  TALMA, seconded by  Hon.4. 

DaC. EDY.ARDS, Mr. CHAIRMAN reported the passing of 
two Resolut ions i n  Committee o f  Supply, and Mr. 

SPEAKER resumed the Chair and reported accordingly. 

On separate motions o f  Hon. C. E. TALMA,  secondeE 

in each  case by Hon. A. DaC. EDWARDS, the Resolut ions 

were read a frist and second t i m e  m d  agreed to.. 

RESOLUTION TO AMEND THE RATES 
OF POSTAGE ON PARCELS 

Hon. N. W. BOXILL: Mr. Speaker, Ibegto move 
that Order No. 6 be the next Order of the Day. 

Hon. A. DaC. EDWARDS: I k g  to second that. 



The question was put and resolved in the affinnatzve 

wtthout dtviezon. 

Hon. N. W. BOXILL: Mr. Speaker, hon. members 
muld be aware that by Resolution No. 41/1967 the 
rates for surface parcel post to the U.K were in- 
creased with e f f e ~ t  from 1st July, 1967 in an effort 
to remove the debit balance under the Post Office 
Revenue Item No, 2 - Net Credit on Overseas Parcel 
Post - which resulted from the increase in the United 
Kbgdom Terminal Charges, The debit balance has 
been reduced but not entirely removed. 

The Government has been notified that the Postal 
Administration of Canada proposes to increase hs 
Terminal Charges with effect from 1st JanuaryJ968. 

This Resolution therefore provides for an in- 
crease in the rates of Surface Parcel Post to Canada 
(dlrect) and via Trinidad with effect from 1st January, 
1968 in order to avoid a further increase in the debit 
balance under the above Revenue item. 
4.20 p.m. 

As hon, members, who have a copy will note, 
2 lbs. will cost 854; 3 lbs. will cost 859; 7 lbs. will 
cost $2.15; 11 lbs will cost $3.80, and 22 lbs. will cost 
$7.75. There is a strange thing that I would like to say 
for the benefit of hon, members. A number of people 
secqn to think that you can post 22 lbs, of weight to 
Canada, but this is not 60. You canonly post no more 
than 20 lbs, I beg to move that this Resolution do now 
pass. 

Mr. LOWE: I beg to second that. 

The quest ion w a s  put and resolved i n  the affirmatzve 

without division. 

RATE OF INTEREST (AMENDMENT) ACT, 1967 

Hon. C. E. TALMA: Mr. Speaker, a t  this stage, I 
think we should resume consideration of the Bill in 
connection with the Rate of Interest Act. 

Mr. SMITH: Mr. Speaker, I do not know if I will 
be in order. I cannot speak on this matter because I 
have already spoken on it, Will I be in order to speak 
on this motion, Sir? I think it is t h e  for us to go 
home and have a spree until next month. We have no 
xfght remaining here any longer. I think we should 
leave off the work and go home and start to celebrate 
frcm tonight. I have finished working now. 

Mr. SPEAKER: Actually the hon. member didnot 
make a motion. 

Mr. SMITH: Let us get it clear. We a r e  not work- 
b g  any more; we ore going on a spree now. 

Mr. MOTTLEY: Mr Speaker, I am lo t  speaking, 
I am inquiring - 

Mr. SPEAKER: The hon. mamber is not speaking; 
therefore I cannot hear him. 

Mr. MOTTLEY: That shows what a joyousmood 
you a re  in. I am wondering, Sir, having heard a ruling 
quite recently, that if a member who had been epeak- 
ing on a Bill before the House ie not present that that 
Bill...... 

Mr. SPEAKER: I take it that the hon. member 
does not have Order No. 2 on the Order Paper. 

ACQUISITION OF LAND AT SAND STREET 

Hon. C. E. TALMA: Mr. Speaker, I beg to move 

that Item No. 5 on the Order Paper be the next Order 
of the Day. 

Hon. N. W. BOXILL: I beg to second that. 

T h e  questLon was put and ~ e s o l t i ~ d  Ln the affirmatz7fe 

zczthout dic*is /on.  

Mr. SPEAKER: Accordingly Order No, 5 is the 
inetant .Order of the Day, and that Order stands in the 
name of the Hon. Leader of the House, the hon. junior 
msmber for St. Lucy, who, through his indisposition, 
is not in his seat today. 

Hon. C. E. TALMA: Mr. Speaker, I am asking for 
leave to deal with this Resolution in the absence of 
the Hon. Leader of the House. 

Mr. SPEAKER: The hon. member for Christ 
Church is asking leave of the House to deal wfth 
Item No. 5,  which stands in the name of the hon. 
junior member for St. Lucy, and if  there is no ob- 
jection, leave will be granted. Hearing no objection, 
I declare leave to be granted, and the hon. member 
may proceed to move the passing of a Resolution to 
approve the compulsory acquisition by the Crown in 
right of its Government under the provisions of the 
Land Acquisition Act, 1949 of parcels of landtogether 
with buildings and erections which forms the Schedule 
to this Resolution. 

Hon. C. E. TALMA: Mr. Speaker, as  hon.mem- 
bers will recall, there is a strip of land at Sand 
Street, Speightstown, which is sufferlngfmm erosion 
in that the sea has encroached, and thQ strip of land 
in question comprises 10 lots in an area that is badly 
eroded. It had 8 dwelling houses on the land, but most 
of these houses have been re-sited and the owners 
o r  tenants have been re-housed elsewhere. 

It is necessary to have this land acquired, and, 
in order to have it done a s  expeditiously a s  poseible, 
the provisions of the Land Acquisition Act 1949 are 
being invoked in order to secure a good and mar- 
ketable title, a s  in many cases the titles are &- 
fective. The parcels of land involved and the des- 
cription is "All those certain pieces o r  parcels of 
land situate a t  Sand Street in the parish of Saint Peter 
in this Island together containing by admeasurement 
12,130 square feet o r  thereabouts and abutting and 
bounding on lands of J. Kidd, on the h a ,  on lands of 
A. Skinner, deceased, and on the Public h a d  known 
as  Highway I, o r  however else the same may obut and 
bound together with the wall buildings thereon. 



The Government is acquiring this land com- 
pulsorily in order to make certain improvements 
and to put up a groin in that area to protect the road 
md to protect the area generally. I beg to move that 
this Resolution do now pass. 

Hon. G, G. FERGUSSON: I beg to second that. 

Mr. HINDS: Mr. Speaker, this eroded land in 
Sand Street, Speightstown, formerly housed some 10 
families, but what has been the cause for consider- 
able concern is the fact that the Housing Authority 
seems to have allowed its good offices to be prosti- 
tuted by supporters of the Demxratic Labour Party 
in Speightstown. 
4.30 p.m. 

That is, they opened a tenantry at Church Street 
Gardens and you will find that known supporters of 
the Democratic Labour Party at Sand Street have been 
able to use the land of the Housing Authority at 
Church Street Gardens to set up houses, not that they 
have been in the eroded area, but they have taken 
their houses from where they had them before and 
they were those who knew that these people at Sand 
Street would have been at the mercies of this Reso- 
lution which is now befsre the House. We would agree 
that one object of this Resolution Is to give a good 
and marketable title to some of the land in the area 
concerned. What has happened is this; these agents 
of the Government have been able to make some 
money for themselves by preying on the lamentable 
situation in which those people who lived in the 
eroded areas were placed. You will findthat it is not 
a case where the Government, which is nowtrying to 
acquire this area of land, has seen to it that the peo- 
ple who were in this dangerous area were first served 
in the new Church Street Garelenrr, Not at  all; Sir, 
friends ~f the Government Party ware first  served. 
It borders on the scandalous to know what really went 
on. It is for  this reason that we have p t  to subject the 
Minister to certain searching questions on this whole 
matter. At the present moment one house that remains 
is partly wall and partly wood and the Government, 
we understand, has attempted to make a deal for less 
thm $700 for the house and land, Why is this? It is 
b w n  throughout Speightstown and St. Peter that a 
mother and daughter who live in thie particular house 
have been supporters of the Barbadoa Labour Party in 
Speightstown, so what do you find? At the last mo- 
ment this house still remains and at every attempt 
by the occupiers to get word from the Government as 
to finality as  to price and *at not - they are baing 
turned and twisted about, from one week to another. 
At the same time, people who live a t h e  other side of 
Sand Street, the Government's agrrnts, have hen al- 
lowed to go into Church Street Gadens and m t  up all 
s o n s  of houses up there, and they were rentbg them 
'out and making money; but theae people who are 
threatened by the sea -and you h a w ,  Sir, that during 
the past week with the rough s e a  lcround the West 
Coaat, one can imagine the pl@t of these people. It 
is a small area of land; it is Mat 12,130 aquare feet 
but nevertheless the people have isan living there, I 
should say, in comparative peace, if not in comfort. 
So what you will find is this, that the Government haa 

been reluctant in reaching reasonable conclusions 
with some of these people - hence the necessity for 
this Resolution here today. 

In a matter of this sort, the Government's policy 
should have been the same thfng which applies to the 
plantation owner, the big property owner. Whatever it 
may be, it should have applied in this particular case 
without favour to any particular individual or  without 
creating any undue hardship on any individual for 
political reasons. It is a very shameful thing, and I 
am sure that the Hon. Minister, knowinghimas I do, 
would be glad to know that, with the passing of this 
Resolution this afternoon, all matters in connection 
with this plot of land at Sand Street and the settling of 
it, a r e  carried out or  are  gone through with con- 
summate ease, and we are  confident that the Minister 
will spare no pains, at this stage, in telling us the 
names of the various persons who own this plot of 
land which goes to make up this 12,130 square feet, 
and what agreements have been entered into so far 
and what is the true position in regard to the two 
houses which now remain in the same area. 

Hon. E. W. BOXILL: Mr. Speaker, I honestly do 
not like people who try to mislead others - and &- 
liberately at that. Now, Sir, speaking of this land at 
Sand Street, the last hon. member who has just sat 
down, spoke of some Party man who was allowed to do 
this and who was allowed to do that and the other. 
~o th ing  could be furthdr from the truth. I would give 
this House exactly what took place. It is very grati- 
fying to hear that this lady of whom the hon, junior 
member for St. Peter spoke, whose name is Mrs. 
Rochester, supported him. 
4.40 p.m. 

I am glad to hear that, but the hon. member did 
not say that Mrs. Rochester -he said Mrs. Rochester 
and her daughter - Mrs. Rochester also has a son 
who is deaf and a little mentally retarded, but the 
same Minister of Health has gone out of his way to 
get medical aid for this child; so it is proved con- 
clusively that the Minister of Health has helped this 
child. 

This lady had supported the Barbados Labour 
Party; and yet a candidate of the Democratic Labour 
Party, the Minister of Health,has gone out of his way 
to help Mrs. Rochester's son. The junior member for 
St, Peter is talking about the lady; he does not know 
that I travel and I know things. Now, this Mrs. 
Rochester's husband left here about twelve o r  thir- 
teen years ago and went to England. He has not written 
back. 

We did all that was in our power to get Mrs. 
Rochester to occupy one of the houses in Church 
Street, At first, we went further out, but then she 
said it was too far. I agree that she did not want to 
go there. We had some land which was near to us at  
Forde'e pasture but the lady was adamant. Politics 
has absolutely nothing to do with it a s  far  as I know. 
Maybe, the junior member for St. Peter brougfit poli- 
tics fn it by byling Mrs. Rochester not to move. He 
has told this House that this lady lives in a boarded 



and flhbglpd house, part wall and part board. Any- 
iddy *; @& Qom St. Peter cqnlpokto the l@t and 
see it. It is the only house that fs stand& on the Left 

?Me n o r  becaus~ I think the one in which thr 
d c k  man lived has been rkmsved; &t xhis house in 
which Mrs. ~ o c h e s t e r ~ l i v e s  is nothing 6 o r e  than a 
hovel. 

The sand, the sea and everything comes up to the 
back part of the house. Of cause ,  that is no house at 
all,, It b 04y  just alittle pan of the wall in which she 
can reside, and in my opinion the wall really was 
something built, maybe, in the fifteenth o r  sixteenth 
century because it is one of these plastered things. 
It  is a rubble wall place. ThS? place is absolutdy un- 
inhabitable; so when the hon. member stands up in 
here to give the impression that Mr. Mascoll, the per- 
son who went to move this house over to the other 
site - 1 know all about this - these people refused to 
allow Mr. Mascoll to r e m v e  the house and said that 
they d l  remove it themselves. Furthermore, the 
land that these people arelivingon - mDst of the land 
belongs to a lady named Mrs. Skinner who lives 
somewhere up Worthing. Furthermore, Mr. Mascoll 
had offered to remove the houses far cheaper than 
anybody else who had offered to remove these houses. 
This has absolutely nothing to do with politics, but be - 
cause everybody did not support the junior member 
for St. Peter, he has come in here and has talked as  
he did and thinks that he is getting away with it. He 
came in here to castigate Mr. Mascoll. 

Mr. HINDS: On a point of order, Sir. Enough 
people supported the junior member for St. Peter for 
the junior member for St. Peter to be a member of 
this House. There is nothing to worry about, 

Mr. SPEAKER: What I am worried about is that 
it is not a point of order. 

Hon. N. W. BOXLLL: What I am 'rying to say is 
that because the junior member for St. Peter knew 
.that Mr. ~ a s c o l i  supported us - and Mr. Mascoll 
is a qualified carpenter - the junior member for St. 
Peter has come in here to thinkthat he can castigate 
Mr. Mascoll. It is somewhat tantamount to sornsthfng 
that went on in another land problem when I men- 
tioned about someone living in Christ Church, and 
the senior member for Christ Church thought that 
he was in a Law Court, and'because I s<aid'a q w e r  
acre, or  half acre and an dight and the other Minis- 
te r  said something, the senior member for Christ 
~ h G c h  got uy! thlgking that was a point. p a t  may 
have been a point in the Law Court, but is not any- 
thing in here. I could have said that it was a mfle of 
land and you would have to accept it, That does not 
matter. However, I do not want hon. members to come 
intolhis Chamber and midead the Chamber 9 giving 
the impression thizt tbLs Government is doing -);thing 
underhand, What he did was above board, 

These people refused to allow Mr. MascoII to 
remove their houses. They removed them themwkes 
and tliey a r e  quite satisfied. Furthermore, 'Mrs. 
Rachsrtcr, the lady that the hon. funior member for 
St. h t d r  said supported him as well a# her daughter . 

ha@, bluntly refused to move. The only place ia the 
world where I b o w  that Qae pereon can holdup a 
Government's profdCt is hew fn Barbndoe, It docs not 
happen any other pat of the world, 

The land that the hon. member Iw wllclng.&uc, 
he said @st w w  that it wae aha# 1,200 sqwxe feet & 
land. It is 730 square feet - not,enougb to;put a big 
penny stamp on. Furtherfiore, the see L snesaffchhg 
where this lady is holding up the pmggew d! tks 
country repeatedly, and if the junbr wmbes.fior St;, 
Peter does not go. down there thje levedng and t e a  
Mrs. Rochester to try and get aut,one m L R g  he 
going to lose two votes. Do not say that i did wr. warn 
him. He is going to find that two votee have gow; 
through the eddoes. 

1 am just trying to give the Housea true picture 
of what took place. There is absolutely no politics in- 
volved in it. It was only that we saw the sea eacmslch- 
hg on the land - that part of the land in Speightatowp, 
and we decided to buy a stripof land elsewhere. It isJ 
just a strip of land; it is no& beach land that &e Gov- 
ernment is trying to rob anybody out of o r  aqy&hbg 
like that because you really cannot get a bath there at  
all. We a re  just attempting40 save Spelghmmwa from 
meeting up somewhere bythe Police post. Therefore, 
I am xppealing to the junior member for St. Peter 
to see Mrs. R~ches te r  and her daughter - his sup- 
porters - and tell them to get out of this House be- 
fore be finds out that he will lose two votes because 
I am sure by the time the sea starts to get rough at 
that end, what is b f t  of the House would be gone and 
she would have absolutely nothing to which she can 
hold on. 

Now is a good time for her to go when we are  
providing somewhere for her to go and live, but do 
not come into the House and try to give-this House 
the impression that this Government has done som:- 
thing underhand. Mr. Speaker, I was saying that it 
appears to me that, after these people have cast their 
vote in favour of the junior member for St, Peter now 
they have some sort of remorse setting in and they 
a r e  attempting suicide because they have refused to 
come out. When some person knows that danger is 
there and deliberately walks into danger, it is suicide, 
but the only trouble is that we do not have the power 
to charge them for premeditated suicide; so may be, 
after we find that the sea baa come in, 'FOP m y  be 
able to charge them for attempting suicicle,proviW 
that they a re  living. I just wam the hon, member to 
help us to help himself. 

Mr. HINDS: Mr. Speaker, on a point of or&$. 
I understand the hon, member to say thrt the people 
who live in thie howre a n  the people who are brEngng 
in the sea, o r  that they bring in the sea to commit 
suicide? 

I 

Hon. N. W. BOXILL: No, Mr. Speaker, I dM not 
mean that they a re  trrZnghg in the sea. 

Mr. SPEAKER: The point is that that ie not a 
point of order. 



Hon. N, W. BOXILL: Alright, I accept thatm an, 
m r  too. I do not mind their Winging in the sea; 
I mind thpt they are grrventing ue from carrying 
those bulldozers down there to drop piles to push the 
sea back, and through their selfishness, if you do not 
go and aef them to move, it would mean that you 
mItld have no more Speightstown and that the people 
in St, Lucy would be cut off from Speightstown. If 
that fe what you want, wen, that is alright with me, 
but G o ~ e n t  is being retarded in its programme 
because of xr fuided politicians. That is all I have to 
say on that n,,ter, but I would just like, before I sit 
down, to aek the hon. junior member for St. Peter 
since for thk whole day the spirit of Yuletide has been 
mident in here, to let it permeate for the entire 
sitting. 
4.50 p.m. 

1 
Hon. C,J TALMA: Mr. Speaker, I want to give 

some information which the hon. junior member for 
St, Peter requested. In the first place I want to assure 
Mm that in employing a private contractor, certain 
savings we& effected, and the job was very much 
cheaper than if it had been done by the Housing Au- 
thority. The *rious parcels of land and their re- 
spective oMers  and areas a re  as  follows: - 

Dr. Sugarman 3,670 square feet of land 
and dwelling house; 

D. Jones 730 square' feet of land; 
A. Harrfs 960 square feet of land 

and dwelling house; 
A. Holder 1,240 square feet of land 

and dwelling house and 
shop; 

J. Rochester 730 square feet of land 
and dwelling house; 

Mrs. Esmt E. 
Atherley 515 square feet of land 

and dwelling house; 
E. Worxltll 675 square feet of land 

and dwelling house; 
K. Jordan 2,210 square feet of land; 
Mr. Braach 640 square feet of land 

and dwelling house; 
S, Fenty 760 square feet of land 

and dwelling house. 

You will observe, Mr. Speaker,that inevery case 
save three, the area of land in question is under the 
area as predleribed and allowed by the Town and 
C6untry Planhing (Interim Control) Act, In other 
words, only in the case of Dr. Sugarman where you 
have 3,670 square feet of land, in the case of A. 
Holder with 1,240 square feet and in the case of K. 
Jordan with 2,210 square feet do the provisions of 
the PabHc H d t h  Act seem to be provided for. The 
other areas very small and the whole point is 
that savings were effected, the people a re  sited in 
safety and there is better provision by way of toilet 
arrangements and other sanitary arrangements, 
playingfield and so on. In other w r d e  , they should be 
more comfortable for thie season thanthey have been 
for quite some time, and there is no danger involved 
where they a&e living and sited. 

As far  a s  tfic political end fs concerned, I do not 
care to get mixed up in it. I do not see it S e r b s  any 
useful purpose; but we had k e n  e*riencing great 
dffficulty in having people to agree to be resited for 
their own benefit and advanrage. 

The question that the Resolution do now pass wasput 

and resolved i n the affirmative without divtsion. 

Mr. SPEAKER: Would the Hon. Acting Leader of 
the House intimate what, if anything, it is proposed 
further to proceed with? 

Hon. C. E. TALMA: Mr. Speaker, I beg to move 
that Order No. 2, the Rate of Intereet Bill which was 
being debated earlier be the next Order of the Day. 

Hon. G. G. FEfkGUSSON: I beg to second that, 

The question was p u t  and resolved in  the affinnative, 

the House divzdding as follows: 

AYES: Mr. YEARWOOD: Hon. C. E. TALMA; 
Hon. G. G. FERGUSSON; Hon. A. DaC. EDWARDS; 
Hon. N. W. BOXILL; Mr. LOWE; Mr. SPRINGER; 
Mr. WEEKES; Mr. HOPPIN; Mr. LYNCH; Mr. 
MOTTLEY - 11. 

NOES: Mr, HINDS - 1. 

HOUSE RESUMES DEBATE ON THE RATE OF 
INTEREST (AMENDMENT) ACT, 1967 

Mr. SPEAKER: Order No. 2 becomes the next 
Order of the Day, and when this matter was previously 
being discussed, the hon. junior member for St. Peter 
was speaking. He may, if he thinks fit, resume. 

Mr. HINDS: Mr. Speaker, there is one point I 
should like to draw to the attention of this House in 
connection with this Bill, and it is this. We must 
bear in mind that when Solicitors for instance, lend 
out money, they do not lend out the firm's money. 
Solicitors lend-out the a-gqgyaftlreks&W@;so what 
we are  fighting in a Bill of this a h r e  is fiat Solici- 
tors wFU have to continue, so to speak, doing the 
same business a s  those licensed money lenders, but 
the Solicitors will only be able to charge 8 per cent, 
but the licensed firms wil l  be able to lend at an in- 
terest rate greater than 8 per cent, 

Now, Sir, this Bill can have very dangerous pro - 
portions. There a r e  no two ways about that. 
5.00 p.m. 

While this Hon. House is debating it, no one - 
except the Minister of Ffnance, perhaps - has any 
idea of what interest wilI be allowed to be charged 
by any firm, by any bank o r  any other body that might 
be licensed from time to time. We a re  sure, having 
listened to the Minister of Finance, thathe has found 
himself on one other occasion being unable to make 
out a case which we feel would convince even his own 
Ministers and back benchers as to the necessity for 
interfering with this very dangerous weapon, this 



plbtter of increasing the rate of interest, o r  making 
it p e a  fble for certain flrms , bodies and corporations 
to lend out money ar an interest rate greater than 8%. 

Sir, the objects and Reasons tell us that we have 
had the protection of a Rate of Interest Act since 
1754. We have heard here from the bn. senior mem- 
ber for St. Thomas enough of what went on which 
brought about a change from time to time. If hon. 
members would look back at thfs matter of the rate 
&Pintenst they would see that there is nothing - for 
that matter, even the urgency that was in this Bill 
has disappeared; so all of this rush, this fluster, this 
sweating and generating of heat that went on, all of 
that has now d k d  down and we believe that hon. mem - 
bers are  now in a better position to weigh matters 
carefully, to think carefully, and see for themselves 
whether o r  not this is a dangerous bit of legislation 
with which this Hon. House is dealing at this moment. 

The Hon. Prime Minister tells us that he has no 
list &, perhaps, names of firms, o r  bodies of per- 
sons, that will be licensed when this Bill becomes 
law. That might be true, but that Fs not our main 
concern in this House. We firmly believe that the best 
road for a Bill of this sort is that along which the hon. 
senior nrember for Christ Church has sought to direct 
us: that the Bill be sent to a Select Committee. You 
will agree, Sir, that, as  has been saidbefore, this is 
a question of money - and understand, Sir - big 
money. This Hon. House has had before it already 
the case where a firm, just merely tryingto fhdd out 
where money could be got, in one swoop came off to 
$135,000. 

The Minister of F h n c e  knew all about it, and he 
agreed to the paying of $1 35,000 just for getting money 
fo r  nothing. Now $135,000 is money in any of these 
Caribbean Islands. If, therefore, these firms, these 
banks; these bodies - that $135,000 was securedwith- 
out having this licence to lend. These money lenders 
are  going to be dealing in millions, and the rake -off - 
what will drop bythe sideof the table - will be enough 
for somebody to get rich from a Bfll of this sort. 
There would be no question of paying for a licence, 
but what will drop from the master's table will be 
enough to satisfy, perhaps, even some politicians. 
Eveh a politician will get enough from the licensing 
o r  other tramactions from which he would be happy 
for the rest  of his life, after this Bill becomes law. 
This is what we have to arm ourselves against and 
guard against. 

That is why it becomes necessary for us to get 
the big financial brains that we have hocking about 
4 all of these bank officials who know about big f i -  
nonce - to put Fhtir brains against the brains of our 
econornjm, the Minister of Finance. Ina Select Com- 
mittee a lot that is not now given to this Hon. House 
can be brought out. We feel that the business com- 
munity, the banks and these firms that will be in- 
terested tn thLs licence for money-lending would 
all come forward and state their claims and enable 
d16 Conunittee to a2TZve at a decision which cpuld be 
oouched in respectful language and presented to this 
Hen, House for it8 guidance in a matter of thissort. 

To my mind, Sir, whether the Britieh t had been 
devalued br not, the Midst& of Finance would haw 
come before this Won. Houae with this Bfll, but it so 
happens that he sought to s e w  upon an opportunity - 
he acted ad an oppomniet, so to &peak. I am con- 
vbieed that there a re  ~ o m o  thlngs which, I think, he 
'should not allow himself to become confused over. 
We 6n this side of the youse know vefy, very well 
hdeed that the Minister of Finance wouldofferevery 
objection possible to this Bill being sent to a Select 
Committee. 
5.10 p.m. 

The reason for that is clear, but we can only 
hope that an opportunity Lvm be given for each and 
everyone in this Hon. House to be given of the benefit 
of all the financial brains in this country before this 
Bfll is passed or  rejected by this Hon. House. I beg 
to move that this Bill be sent toa Select Com~nittee. 
(ASIDES) 

Mr. SPEAKER: That can only be done after the 
second reading has been passed. 

M r .  MOTTLEY: Mr. Speaker, it is generally felt, 
that unless you have an opportunity to get some piece 
of paper to be called an economist, that you cannot 
speak on a matter of this sort. Iconsider this a very 
important matter, and despite what anyone may think, 
I feel quite confident from my experience to speak on 
this Bill. Dealing with the Usury Act Which was once 
amended here, I think 1 said then, andall will agree, 
that it was one of the oldest Acts in this country and 
it served the country well. Up to a few years ago, I 
think the Dominion of Canada had a similar Act. 1 
have been discussing this mztter with persons who 
have had some experience in dealing with this matter. 
When we amended the Usury! Act on the last occasion, 
we amended it for a specffic reasonat that time. The 
reason then was that the Development Corporation, 
I think it was, was the only person competent to lend 
money for development. The Electric Com*oany could 
not bring in money at six per cent and go through all 
the usual expenses, and so on, We saw reason be- 
cause we wanted to have the Electric Supply Cor- 
poration developed, and all of us agreedatthat time. 
Now comes the amendment which we have been told 
has come about mainly from the devaluation of the 
A. I am one of tho be people who would like to see this 
Bfll go to a Select Committee because of the fact that 
the Prime Minister has made a speech onthe matter, 
and he is somewhat worried about what you are  going 
to give to the various bark, corporate bodies, etc. 
We must take things a s  tliey appear to be in this 
Island. People in this country who have to bormw 
money, borrow it from their Solicitors. With a few 
exceptdons, the SoIicitors -tiever have money to laid 
out, h t  they lend out their clients' money, and thfs 
money is loaned out in keeping wlth the Usury Act. I 
can -remember only two cases of usury. I cannot 
charge more than six per cent; I have seen money 
which was very hard to get. I have seen money being 
loaaed out a t  four and half per cent.-I have seen, 
even Wen we were willing to pay six!& cent you 
could not get the money. Now we a re  passing through 
a tfms which I myself am very worried about, as to 



whether this Bffl could not be further amended to 
allow money to be loaned out o r  borrowed at htghbr 
than eight per cent. It is for thL reason. It L true 
that we read and heardand know that the bank rate in 
England has gone up to eight per cent. There hadl been 
some talk about banks having to get money in here to 
k able to lend it out, and therefore they caqrtot-get 
it in to lend it out in the same way. Let us disabuse 
our minds of that. On the %her hand, a s  I have said, 
Solicitors do lend out money. Although - I say this 
with some authority - money is loaned out and the rate 
can be eight perscent, some firms have been known 
to lend out money still at six per cent. Money is 
usually loaned with a defeasance of three to five 
years, and I am in a position to say that the people 
who lend out money, although the Act then has been 
amonded to eight per cent, have allowed their loans 
to remain at six per cent. 

Wnat I am worried about is that within recent 
years all the banks in this country have started Trus - 
tee Departments. I think that you are  well aware of 
that. If we amend this Act, I do not see the Prime 
Minister granting permission to Solicitors to lendout 
money at ten per cent, but I do see the argument ad- 
duced by bankers to ask to loan money at ten per cent. 
There is a practice in this country by banks when 
they advance money for business, for people who 
i m p r t  cloth, or  for ninety days to pay for these at 
the commercial rate of seven and one half per cent. 
Here and there you wfll find that where they are big 
business people, the rate might even come down to 
seven per cent. 

I should like to draw thia to the attention of hon. 
members. Do they think that some well -to -do firms 
Fn this country take their money and pay for goods at 
all? This is done through the banks and the rate of 
interest is charged. If the rate of interest is seven 
and a half per cent commercial rate, because the 
Usury Act prevents you from lending out money at 
more than eight per cent, I am worried somewhat 
that if we amend this Act and carry the rate to ten 
per cent, that is going to stop thosepersons respon- 
sible for lending money from lending it at  the com- 
mercial rate of nine and a half per cent. Can you not 
see a company o r  firm buying, say, a shipment of 
meal, milk or  flour and that 1/ 2 per cant more may be 
$300,000 which is bound to be placed on the consumer. 
5.20 p.m. 

That in itself will carry the cost of living up. I 
think myself that a very good case would have to be 
made out for me to support thia Bill without its going 
to Select Committee. Now, on the ~ t h e r  hand, I want 
thfe to be borne in mind. I have heard it mentioned, 
and the fears of hon. members wore allayed, that it 
ia a question of not giving. this to the Solicitors o r  
that somebody has the right t~ lend at ten per cent. 
What is going to happen is this. If one has to lend 
$100,000, $200,000, $600,000, or  $10,000,000, wbat L 
easier for me to do? Not at all to gr, to a Solicitor be - 
c a v e  he can only lend at eight per cant - the maxi- 
mum he can lend at fs eight per cent because ha is 
not getting in thL Act the permission from the Min- 
ister of Finance to lend it out at a percentage greater 

than eight per cent. But you can put it into a bank: 
which cau get *that permission, and which has got a 
T w t  Compmy. You can put it there and lend it at 
eight or  eight and a half per cent. They can even 
lend it out a t  ten per cent. 

Ahl it stand8 now today, the banks in Bridgetown 
have trust funds which they lendout here. That is why 
I believe myself there is a certain amount of fixed 
deposits, then they have a certain amount of trust 
funds which they lend out at  six per cent, o r  six apd 
one-half per cent and they make one and one-half 
per cent in turn like that. 

That is why I believe myself that a matter of 
this sort  should go to Select Committee where, not 
only the Minister of Finance, but other persons deal- 
ing with finance would be able to meet and be satis - 
fied that no undue hardship or  burden would be placed 
on anyone. What I fear, Sir, as  I said, is that I know of 
money loaned in this country by a few persons and 
the insurance companies, and if you give the insur- 
ance companies the right to lend money at a higher 
rate than eight per cent, do you know what it would 
mean to those persons who have just built up these 
various developments and houses, and so on, and who 
still got mortgages on their property? They knew that 
they need not be any fear; so long as  they continued 
to pay the interest nobody would interfere; but since 
you can get interest instead of 6 1/2 per cent, o r  7 
per cent, you can get 8 l/2 per cent o r  10 per ceqt, do 
you know what is going to be the position? 

I fear the question of Insurance companies and 
banks being given this right. Obviously, insurance 
companies a r e  going to raise their rates. Obviously, 
despite all the money that you have been paying to- 
wards the loan for probably five years, they a re  going 
to come right in and cloee it and they are  p i n g  to 
raise on it. They are  not going to tell you that you 
have to pay them off; they a re  going to raise it. 

Then, as  to the question of the banks, they are  
going to raise it. People are  not going to put money 
into the hands of Solicitors at all; they a re  going to 
put it, a s  itnowhappens, into the hands of the Trust 
department of the various banks for lendingit. I feel, 
Mr. Speaker, that I have good reasons why I voted on 
the last occasion for amending one of the oldest Acts 
in this country - that of the Usury Act - from six to 
eight per cent, because it was pointed out and the 
reason made clear. I have seen since -and I am Ln a 
position to say this - that money is still loaned out - 
up to last month - by a leading insurance company in 
this country, although the rate is eight per cent, at a 
rate less  than that. They always take into considera- 
tion the personality, the job, the various surrounding 
chcumstances of the borrower and they would still 
lend you at seven per cent. 

You hear this stupid argument being used about 
the bank rate in England gohg to eight per cent, and 
therefore, ,they cannot borrow money to come in here 
and lend it a t  eight per cent. What about all these de- 
posits being made and the like? You would always 
hear this abgut banks; when the rates come down,the 



rates of interest c o w  down, but when the Bank of 
England rate goes up, the interest oo depositsnever 

gaes up* 

Mr. Speaker, it is my considered opinion - and 
I would like to see - that this Bill go to Select Com- 
mittee where tbe Minister of Finance can sit down 
and give us in greater detail somethjngthat would 
ensure us that it would not.unnecessarily increase 
the cost af living. Mark you this. Thew a re  people 
who may b v e  half million dollars of their own in 
this country, hut q e y  do not take it up so  long as 
tbsy can get things on consignment, and they know 
that the consignment of p o d s  ,that they have is al- 
ready sold in Roebuck S t e e t  or  Tudor Street o r  
among the shopkeepers themselves. 

All of this must be passed to the consumer. If 
this goes from 7 1/2 per cent, a s  is no~w the case to 
half per cent below the maximum rate,which is con- 
s ide~ed  the consumer$ rate, I see the cost of liv- 
ing going up further. As we all knowtl it must go up; 
it is no fault of anyone ,that it is going up, but when 
we do this, we are  accelerating it, 

I feel, Sir, with these few remarks when the 
time comes I would support the sending of the Bill 
to a Select Committee, and I do not think the Gov- 
ernment should &pose the sending of a Bill of this 
mapitude, of this great importance, such a far- 
reaching Bill, to a Select Committee. 

The  quest ion that the Bilz he now read a second t ime 

was put and resolved i n  the affirmative without divisian. 

Hon. A. DaC. EDWARDS: Mr. Speaker, I beg 
to moye that you do now leave the Chair and the 
House go into C~mmittee on the Bill. 

Hon. G. G. FERGUSSON: I beg to second that. 

Mr. SPEAKER: The question is ...... 
Mr. St. JOHN: Mr. Speaker, I beg to move that 

this Bill be now referred to a Select Committee. 

Mr. M3TTLEY: I beg to second that. 

Mr. SPEAKER: In view of the fact thatthe Bill 
has not yet passed its second reading.. .... 

(A VOICE: Oh yes, it is passed.) 

Mr. SPEAKER: I apologise to hon. members. 

The quest ion that the Bi l l  he refe~recl' to a Select  Com- 

mi t t ee  w a s  put and resolved in  the negat ive ,  the Uouse dil 

viding as follows:- 

AYES: Mr. LYNCH, Mr. Ma3TTLEY, Mr. ST. 
JOHN, Mr. SMITH - 4. 

NOES: Mr. YEARWOOD, Hon. E. W. BARROW, 
yon. G. G .  FERGUSSON, Hon, A. DaC. EDWARDS, 
ME* SPRINGER, Mr. LOWE, Hen, N. W. IBOXILL, 
w: FEEKES, Mr. HOPPIN - 9. 

(A VOICE: How can it be so? Howcan the Prim? 
Minister vote when the hon. junior member for St. 
Peter cannot vote?) 

(ANOTHER VOICE : You must be fair, after all.) 

Mr. SPEAKER: I. am informed by the Clerk of 
the House that when the question was put that the Bill 
be sent to Select ~ommitt%e, the Prime Minister was 
already in his place, and that, I am told, is the record. 
5.30 p.m. 

Mr. St. JOHN: Mr. Speaker, I just want to point 
out on a point of order that it @ incorrect to say that 
the Prime Minister had actually taken his seat. He 
was walking across. Just mw I was walkjng across 
here, and the Clerk is not in aposition to say so be- 
cause he was sitting there...... 

Mr. SPEAKER: The hon. senior member for 
Christ Church has made his point. Iam guided by the 
records of the House. 

It has been moved by the hon. senior member for 
St. Andrew and seconded by the hon, junior member 
for St. Michael ,that I do now leave the Chair that 
the House may go into Committee on the Bill. 

Mr. St. JOHN: I object to that. The hon. senior 
member for St. .&drew Gas about to move the mo- 
tion. I am chsll&ing th; records of this House. b 
is a a h o n e s t  record and we have to partake in 
honesty, not dishonesty. was about to move it when 
I got up and the hon. member did not complete it. 

Hon. A. DaC. EDWARDS: Mr. Speaker, rhe hon. 
senior member for Christ Church is incorrect when 
he says I did not move the motion. I moved the mo- 
tion that the House go into Committee on t h  Bill, 
and it was seconded by the hon. junior member for 
St. Michael. 

The quest ion was put and resolved i n  the affirmative, 

the House dividing a s  follows:- 

AYES: Mr. YEARWOOD; Hon. E. W. BARROW; 
Hon. G. G. FERGUSSON; Hon. A. DaC. EDWARDS; 
Mr. SPRINGER; Mr. LOWE; Mr. WEEKES; Hon. 
N, W. BOXILL and Mr. HOPPIN - 9. 

NOES: Mr. LYNCH; Mr. MOTTLEY; Mr. HINDS,; 
Mr. St. JOHN and Mr. SMlTH - 5. 

Mr. S P E A K E R  l e f t  the Chair and the Uouse  went  inlo 

commit tee  on fhe Bi l l ,  Nr. YEARM'OOD i n  the Chair. 

Clause 1 was cal led.  

Hon. E. W. BARROW: Mr. Chairman, I beg to 
move that Clause 1 stand part. 

HOD. G. G. FERGUSSON: I beg to" second that., 

Y b e  ques t ion  war put and resolved in the affirmatice, 

the commit tee  dieidiny as fo l lou>~;-  



AYES: Hon. E. W. BARROW; Hon. G, G .  FER-. 
GUSSON; Hon. A. DaC. EDWARDS; Mr. SPRINGER; 
Mr. LOWE; Mr. CORBIN; Hon. N, W. BOXILL; Mr. 
WEEKES; Mr. HOPPIN; Mr. LYNCH; and Mr. 
MOTTLEY - 11. 

NOES: Mr. HINDS; Mr. St. JOHN and Mr. SMITH 

3. 

Clause 2 was cal2ed. 

Hon. E, W. BARROW: Mr. Chairman, I beg to 
move that Clause 2 stand part. 

Hon. A,' DaC. EDWARDS: I beg to second that. 

Mr. SMITH: Mr. Chairman, Clause 2 reads as  
folIows: 

2. Section 2 of the Rate of Interest Act, 1754 
is hereby amended as  follows: - 

(a) by renumbering the section as  sub- 
section (1) of section 2; and 

(b) by adding immediately thereafter the 
following a s  subsections (2) and (3) - 
"(2) Nothing contained in subsec- 
tion (1) shall apply to any contract, 
judgment, bond, assurance, deben- 
ture stock o r  securiv which is made, 
given, gsmted, issued o r  created,as 
case may he, on o r  after 2 1 s  Novem- 
ber, 1967 for the loan whether direct - 
ly o r  indirectly - 
by any bank licenasd under the Bank- 
ing Act, 1963; o r  

(b) by such other firm or body corporate 
o r  class of firm ax body carporate as 
the Minister responsible for finance 
may by order speclfy, 

of any moneys to any parson in Barbados 
at  a rate of interest exceeding. eight per 
cent per annum. 

Now, Sir, this is a very impartant Section. I 
raised a point just now, and I was e~pecting tho Hon. 
P~ ime  Mbister who is in charge ~ f f h i s  Bfll to reply 
in some way so as  to allay myfear8 relative to Itav- 
ing this gap so wide that one couldebarge merre than 
8 per cent and we do not know how much would be the 
limit. 
5.40 p.m. 

I expected that the Hon. Mfarlrter in chargar 
would have informed us about thlagr because I still 
belime that he knows, and I feel &at it is unfair to 
members of this House, who do not h o w ,  for the Hon. 
Prime Minister to withhold such inionnation from 
thfs Hon. House after we have to give the grwn light 
to this Bill. Well, I have now fowd out why he can 
do a s  he bloody well likes because he has the num- 
bers. It is not fair  to us, because he has the numbers 

to carry the vote and out-vote us, not to let us how 
something about this Bill. I do not expect that h& 
would have pressed this, or  would have brought it be - 
fore us, without knowing something about it. It is 
only because he has the numbers. 

Hon. E, W. BARROW: On a point of order. Mr. 
Speaker, at  the time when the Second Reading was put, 
I was inside the Members' Lobby and I was not in my 
place. If the kon, members hadwaited, insteadof try- 
ing to rush the Bfll into a Select Committee, I would 
have been able to reply to all the queries that had 
been raised. I do not agree that I have the information 
which the hon. member attributes to my knowledge. 
At the same time, all he has to do, in polite terms, 
is to say: "The hon. member is not in his place, and I 
should now like him to reply to my query." I would 
then answer the question. What I do not expect par- 
ticularly from that hon. member, at least, insfde this 
Legislature, although we know that it is nothing un- 
usual for him to be using the expression 'The Prime 
Minister can do as  he bloody well likess - that lan- 
guage is not Parliamentary, -neither is it true within 
the constitutional framework of Barbados. 

Mr. SMITH: Mr. Chairman, when one is vexed, 
one is not pleased. Do you think that 1 could feel happy 
o r  feel like a bridegroom to see that the Prime 
Minister came here, he has information, he was in 
time to vote, and, now that the matter is dealt with in 
Committee, he says that if I had asked him for in- 
formation he would have given it to me? I never ex- 
pected that he would want me to ask him to do that. 
I thought that it would be his duty to the people of 
Barbados. If he feels insulted and he feels that I 
should not have used the words "bloody well",I will 
withdraw them because it is not my intention this 
afternoon to fight the Prime Minister. If it were my 
intention, I would have started off in a different man- 
ner. It is not my intention because the Hon. Minister 
of Com-nunications says that this is a festival spirit, 
and we are  all very jovial today, and1 do not want to 
end it up in a different manner. 

We are  in Committee now, Sir, andIam appeal- 
ing now to the Hon. Prime Minister, now that I have 
withdrawn the words, to tell us something about this 
Bill before we go any further. I am appealing to you 
now, Sfr. 

Hon. E. W. BARROW: It does not appear, Mr. 
Chairman, that there a re  other hon. members who 
intend to speak on Clause 2. I understand from the 
hon. member for St. Joseph that he raised a query, 
became he believes tha t I know what the rate of in- 
terest ia going to be, a s  to what the limit under Clause 
2 is likely to be, First, I shouldlike to p i n t  out that 
Barbados and Canada are two of the only places within 
the Commonwualth...... (Asides) 

Mr. CHAIRMAN: I would like hon. members to 
observe Rule 29 (6). 

Hon, E. W, BARROW: I was just explaining to 
hon. mmnScra, before I was interruptedbythe asldes 
and not by Your Honour, that Barbados and Canada 



k h e  two of the chief c o & 3 e s  inthe Commonwealth. 
ttiat had a similar pr~vfsion, althou& not of the same 
aqiquity. In Canada they have just amended their ~ d e  
'of 6 1/2%, but that does hot prevent certain Merest 
rates in Canada from being over 6 I/%'. The posi- 
tion is that in these other countries the rate is the 
market rate because the rate of interest, as,t  have 
trjed to explain in my Second Rea&ng introduction, ia 
a rent charged for the use of money. 

To have a reetriction on the rate of interest is 
just a s  laudable and has the same kindof efficacy as  
rent control. That is the closest analogy that I can 
bring to the attention of hon. members. Everyone 
knows that rent control h no solution for the housing 
problem. The solution to our housing problem ts'that 
you have to build more houses, akd Ao amount of rent 
control that you impose can effectively produce more 
houses for the people. As a matter of fact, it u s  the 
opposite effect when you impose rent contrdl. Every- 
one in this Chamkr  knows that I have been op+sed 
to rent control for the same reason although in cer- 
tain countries it has been found necessary. I said the 
solution is to flood &e market with houses, and the 
supply and demand for housing will take t a r e  of it- 
self. The solution to the problems of Great Britain 
and the problems which' confront us in Barbados is 
exactly of the same nature as  the shortage of houses. 

The rate of interest is high because there is a 
shortage of money, and that brings me straight back 
to what I said in my introduction on the Second Read- 
ing of the Bill. It is nonsensical and dishonest for any - 
one to suggest that the situation which existed in 
Barbados in 1958, when we first included a similar 
ammdment to the Usury Act of 1754, is in any way 
analogous o r  similar to &the situation which confronts 
us today. 

In 1958 there was no hue and cry, which the 
Barbados dialect would refer to as  "hu- cry". 
There was no hue and cry by bankers, by insuraqe 
companies o r  any other financial business fm the 
rate of interest ceil'hg to be raised. There-was one 
single company inside of Barbados and o& single 
company outside of Barbados. G e  one inside of,Bar - 
hados is what is now known as  the Light and Power 
ComIpmy, and the one outside of Barbados was the 
Colonial Development Corporation now better known 
as ihe Commonwealth Lkvelop&ent Corporatioq, and 
there was no other reason either given o r  offer'id, 'or 
any other k 4 d  of excuse evkn pretendedatthat time. 
It was not even pretended by membsrs on the oppyite 
std4 at that time that h e r e  was any reaeon other than 
the Light and Power situation here in this country and 
the recalcitrance of the Commonweglth Devel~pment 
Corporation, which they have not got over up to now. 

As a matter of fact, IWl say thia: they haw been 
prrrring tbie Government since 1961 to abolish the 
Unliry Act in the same Commonwalth Devklqp-ment 
Corporation, and they have withheld f'unda fram.Bar- 
kboe. They have p ~ h h e l d  ~5 m l l l d  since 1961, long 
W o r e  the csfling rose -to 8%. 1 have taken thia up 

We Prixne Minister of Great Britain. I mld him 
- thrt t thought it was iniquitous that a ~ o ~ a t i i o n ,  

which was epomored and sustained by Her Majesty'o 
Treasury, shguld be treating the Colonies and Inde- 
pendent Territories as  if there were people coming 
to the money-fenders in the open market. . 

Maybe, 1 am too harsh, at @is stage, because I 
have recently been hformed that specfal arrange- 
mcnts have been made byche Treasury for the ~ r b &  
Development ~ o r p o r d t  ion to get funds from the~com- 
monwealth Development Corporation. Sljec* a r -  
rangements have been made in &at the ~ r e a s u r y  is 
prepared to subsidiae the money which they iend to 
us, so that we can keep the mortgage rate down to 
8% even after this Bill is passed. 
5.50 p.m. 

I have not seen it on paper yet; They have not sent 
me this bfficial thing, but the pbint is this: even-then 
the Commonwealth Development Corporation, may 
have, since It is long term money, over thirty years, 
to borrow this money a t  much more than eight per 
cent, but the Treasury has promised to subsidise it. 
Right now the Commonwealth Development Corpora- 
tion operating in ~ a r b a d o s  cannot borrow any money 
at a l l  for us to get the cavk Hill Scheme off the 
ground. The British Treasury, I understand from 
fairly reliable quarters - and I will bringhon. mem- 
bers information as  soon as  they send it to me of- 
ficially - is now prepared, realising that this devalu- 
ation will cause a hardship on Barbados and other 
places, to provide some kind of subsidy to subsidfse 
the borrowing rate for  C.D.C. in order that they may 
re-lend through the Finance Corporation to house- 
owners to keep the rate of interest at  a reasonable 
level. (Mr. MOTTLEY: House owners?) Property 
owners, The point is that, subsidy o r  no subsidy, it 
will still be illegal for C.D.C. toget that money. The 
subsidy is entirely up to us, in that we keep our rate 

. down, but C.D.C. in these circumstances cannot even 
borrow the money to be subsidfsed if the bank rate is 
eight per cent. 

However, Sir, that has not been the reason for the 
introduction of this Bill, becauere that information has 
only come to me comparatively recenay. Ionly quote 
this as  a further example that we shouldnot be doing 
ourselves a grdat disservice. Now the' immediate 
reason for the introduction of the BiIl was the ques- 
tion of keeping commerce, and so in ,  and the wheels 
of commerce turning over in &is island. Some hon. 
members on the other side have a certain amount of 
business experience like the hon, senior member for 
St. Joseph, the' hon. senior member for the City and 
so on. You can ignore the others beckwe they are  
"the~reticians'~. (L aughter) . lXey have never done 
an honest day's work In their lives, but fhe other two 
hon. members have some experience and have to do 
certain things at  the bank and so on. You cannot get 
in here and abuse bank mruhagers, and charge them 
with being w r i o u s ,  unscrupulous @nd that s o n  of 
thing. They have to follow the policies of their Head 
office. (Mr. MOTTLEY: We did not abuse the bank 
managers). You were not in here and you did not. hear 
them. 'hat is an aside, Mr. Speaker. What I am say- 
ing trr this, that the banlr manigers may have be- 
Barbadfan, but they have to follow the ii ishctfons . 



yilich they receive from thetr HeadOffices. I am say- 
ing, as  a pdiitive fact, that there is a lot of db -savisg ' 
in ~a r&dos .  We live on the margin. By and large, 
thd avera&'%itiz& in this island does not have any 
money to lend; he is a borrower, he is not a lender. 
The people in Barbados who have money spread their 
r i $ ~ a l l  I .  .? through the Commonwealth,and sometimes in 
fire* cd&t;ies as  well; In other words,+ excess 
incbe~~which  they have a&er they have filled dl t h e p  
re6u&&ents, even in luxurious living - some of them - i *.." .- 
make enough money that they have the money to in- 
vest. it is not a11 deposited in the banks of Barbados. 
Some of it goes into real estate and a lot of it goes 
inti industries, in stocks and shares in countries 
abroad. There a re  three firms in Barbados - Mussons 
Da Costa and Brydens - who act as  investment 
broker@, and these three firms are  also very closely 
connected wi&'the source of capiral formation in this 
island. Let us get the picture straight. The people who 
make m&ey in Barbados do not put it into the banks. 
As a matter of fact, in some instances, they them- 
sehes  attract money which should go in the banks 
&cause they pay premiums and they pay interest 
rates to people who deposit money with them. Hon. 
members will remember - those who were here in 
the House and who were not merely debating this 
thing out of malice but have the economy of Barbados 
a t  heah,  will remember that during the consideration 
of the sar;idng Act, I was constantly urging on the 
other side npt to have too strict an interpretation of 
&e term "Bank" because a lot of busineaa houses 
ib Barbdoa were now able to finance their operations 
and not go to these foreign banks - all of which a re  
f~ re ign  in Barbados - to borrow money, and that they 
may & restricted in getthg money from well-wishers 
shareholders and so on who deposit money with them, 
you" cannot blow hot and cold. We said that for the 
purposes of that Act, they would not be a h k .  That 
is very fortunate, as  it has now turnedout to be, be- 
cause had we insisted on describing their operations 
as banking operations in 1963 when the Bornking Act 
was passed in this House, it would mean that today 
when we introduced this amendment, they Would have 
eome under the same dispensation and they wouldbe 
able to charge whatever interest rates they wanted 
if they loaned out money, o r  they would be able to 
boriow it it whatever kind of intereat they liked, So 
they are  not banks within the m e a b g  of thb Act, 
because they would be specifically - the hon, senior 
?$mber for  the City wlll reme-r that they m r e  
s&Afically - excluded under the Banking Act of 1063. 

Now, let us be realistic. There @re twenty-whur 
people in $is Chamber under norma circumstances, 
&iuding His Honour the Speaker. We ere  supposed to 
be the political leaders of Barbdae, Some erf them 
halve been in politics for along time mQ some af them 
have been in business for a long the, But how many 
of' 'the twenty-four political leader$ & Barbados can 
hb%tatly s ~ y  that they a re  money-lmders? There are 
none on thia side' that I know abut, There a re  ab- 
solutely none. ( ~ r :  SMITH: Tbe Captain). 
We pre red ly  a b 0 r ~ w f n g  community right here in 
&is Chamber. How many of us con go to a garage and 
pay caih: for  a motor car? NO& of us on this side, 

few on that side. This is not criticlam; this 
5 . -  " 

is a statement of fact. The,people who run garage6 
iu Barbados, as f a r  as  I can remember now, are 
ryarly all Barbadian firms and tbey give a tremen- 
dous amount of credit to everybody in the community, 
except q handful of people who can go in, leaving Hie 
Honour the Speaker aside, and say; "Well, I want a 
motofr car: Here is the caeh money for it." There 
@.re not many people in this island who could do that. 
There a r e  no garages which a re  not locally owned - 
even Mr. Thom, I understand, does not control Robert 
Thorn any more - and these garages have to borrow 
money when they import cars and they have to wait 
for two or  three years to get paid back. Now the banks 
in their turn cannot go to any sectionof the community 
- there a re  no Duponts, Rockefellers and Rothschflds 
in Barbados. If they come here, theyonlycome for a 
vacation. One Rothschild invested $15,000 in Barba- 
dos and he lost it; so I doubt that he will invest any 
more. The head of the family invested $15,000 here 
and lost it, and he lost his interest in investing money 
here. There a r e  no people like that who have buflt 
up and amassed fortunes in the Oil Industry; there 
are  no Lombards, Morgans and so on, in Barbados, 
and the Martins who, for three hundred years, have 
been piling up money and making money out of wars 
and that kind of thing. Our capital formation in Bar- 
bados comes from the people who work in industry and 
who work in commerce and who may deposit some of 
their money with the banks in Barbados. They them- 
selves are  borrowers at the same time that they de- 
posit money. 

I will tell you this, that one of the banks, without 
calling any specific bank, at one time had 13% m x e  
advances in loans than they had deposits (ASIDES) - 
there a re  deposits of all kinds - cash in hand, money 
on call and short notice, and Government securities, 
fixed time deposits and everything, the whole balance 
sheet. (ASIDES) 

Mr. CHAIRMAN: Is the hon. member addressing 
the Chair? ( A S I D S S j  . While an hon. member is speak- 
ing, all other hon, members shall be silent. That is 
what I understand by the Rules. Let the Hon. Minis - 
ter  proceed. 

Hon. E. W. BARROW: One of the banks had 1% 
more advances on loans than deposits. Where did 
that money come from? They had to borrow day by 
day. We have sometimes to bring in money from 
London in order to meet the demands of the cus- 
tomers of the bank, and particularly at  certain times 
of the year like at  Christmas time. Right now is a 
tinie of crisis in the banking world. 
6.00 p.m. 

Let me explain to hon. members. I heard a lot 
of propaganda from the other side. I would @ore 
some of it. I appreciate that a country that has a 
Central Bank that has a note department and an issue 
departm8nt is frse to print money in order to meet 
the situation In wfiich there is a demand for credit. 
Of couxee, if you do it like BraziI, it means that you 
go on M a t i n g  .h;i deaatiag so that the peso in Brazil 
f$ dnly mrth ow-tenlth of what it was, say, three o r  
Pour yrom ago hacause they printed too much money. 



. , But, I am lrtsSjng a p~s i t ive  ioct here now. At, 
~hrbrmu lieu, d u n  there 1. re (ncreaaed4eym~d 
fox- c n d i t  in the Kingdqn,  thay do not bonwv 
mpney fro? anybody; the B W f  Englbdpr- more 
moaFy, hrt they c,aJT back ia, durbg the flrrat week 
@ - ,. Jwuary , ~ W I  It, But tbey have *st privilege 
be;causg thei? ,fa'+ now of pods  fe aU services at 
Chrl8tmas t h e ,  it, rqn grrplra+ee<that, &,not just 
money printed for  ~ p b l i ~ g  or  something l e e  that 
and it is printed in order to keep the economy $lowing 
and viable, 

In one year I have known that the figure recently 
published in what you call the fiduciary issue bn the 
United Kingdom - ybu will find it somewhere three o r  
four pages from the back of the "Economist" - they 
printed $20 million in notes at Christmas time and 
burnt them by the 8th January the next year because 
there was such a terrllic pressure on the commercial 
bmks in the United Kingdom for credit to sell Christ - 
plw @o& of aU grades from outside. But they can 
get sround it that way. 

Now, here in Barbados at  Christmas time unless 
we have money coming in from abroad - and it does 
not W y  come b q u s e  you h r r a w  the money may 
be on your Central Bank and you transfer drafts to 
m~n,ufacturers in England. Yau have a Head OfSice 
ban$ over t h e p  

--. 
For somebody to get yp in a simple debate Ilks 

this and say: "Let us go to Select Committee where 
we will find out everything, I cannot red ly  under- 
stand why, Banking in Barbados is not a simple mat- 
tes. It is very csmplicated business. Right up to two 
weeks befor? the deflation, even the Chancellor of the 
~ G h e q u e r  in Great Britafn did wt u@erstond what g 
complic@t~d thing it was, in my opinion. He did not 
understand what he was dealing with. It & an ex- 
trenkly complicated business. But he is a first class 
econ~&F, of course, according to L ~ r d  Cromer, 
who w w  a former Governor of the Bank of England. 
He is su&sting that Mr. Jam- Callaghp. did not 
understand what was ping on. 1 read fhat just to show 
you that you can go in the House of Lords and over.- 
simplify this thing and say that we can get all the 
money we want. 

If we had a Cent& Bankin Barbados, at Christ- 
mas We we woad pxint money suld &~ it to the 
b@g and say to them: "pay us backj" we would give 
the:mo~ey to the conpercia1 banks and say to them: 
"Try and get that money back in here hy the end of 
January because we do not want Fnflatfon." When 
more goods a re  being tpught and circulated fa the 
community, you have t~ have more money In ordax 
to : parchaee t h e e  $oods. It stsnap to reaeon. W e  
ie s e w o n a l  fluctation in credit, quite apart &om, 
the normal level of credit, for  fkunctng you3 pur- 
ch.rses and that kind of thhg. 

Now, to suggest that thc situ~tlpn today l not 
different from, -$he situation in 1958 is  da~olUely 
ridiqoyar and Whoasat,  hcau re  rg I polamd out La. 
1 9 5 8 , w e  was one fipn tM$mtsdtbic thhg~aisud 
aft4 on@ . . f i m h t  &d to bo-i Here ft tr W y  

f r u ~ l ~ ~ d  stem because we do not manrgc our own 
qumacy  and becawe we do not have a Central Bank 
racd becaasle it is necee~my for the banks to operate 
abroad. I am giving the hon. member the assurance... 

Mx, MOTTLEY: Did you say the %vho1u com- 
munity? .r 

Hon. El W. BARROW: Let me put it ththfe way. 
There ta no law in thk eounFxy which a s p  mything 
a b u t  aay rate of intereat. They are realfsttc and they 
realise that the btank rates hove gone up. When they 
go into the bmks to get money, all the banks have to 
say is that they do not have the money because they 
do not print money. You expect me to wave a magic 
wand to print more money overnight; I heard the se  - 
@ox 'menber for St. Thamas ta lk ing  abaut Mr.Cecil 
Anaew Kfng sayfng that he b s  alicence to prfnt his 
' o m  money. He satd &at Mr, Cecil Andrew King stated 
that the radio and television licence granted him in 
the United Kingdom was a licence equivalent to print 
his o m  money. Did he say that o r  not? 

Mr. J. M, G. M. ADAWIS: Qn a point of order. If 
it is that he h e  aeked me, in fact, what I said was in 
relatfon to Section 2 (e) "by my other firm o r  body 
coxpotatc Qr ckamff firm as th& Minister responaihle 
for Sinaacc may by ordar specify." I s a i d b t  it was 
wrong t!t$?put fo a914 M i d a t e r  of Firmice's has& a 
licencd.6z bromsbody tb p h t  money. I then said - 
I wuld m t  nay Mr. Cecil Andrew King - I said 
Mr. Cecil King said that the grant of a t a d i o n  lt- 
cence to him wae the samething as licence to b h  
to print money, and that .is a paint, with the few 
rnxiths I hive krsn in the Wse, it did-rtot appear to 
me that tlae Mfnirrtcf of Finance has beenantmiling. 

Mr. CHAIRMAN: Poiatmade. Willthehon.senior 
member for St. J o b  now proceed. 

Hon, E, W. BARROW: 1 now understand the hon. 
member to cay thst b did mt sayMr. Cecil Andrew 
King, he said Mr, CoeU King. Am I correct? That is 
now cm the record s$ the House. Well, for the hon. 
member's Monnaticlli, Mr. Cecu King or  Mr. Cecil 
Andrew King never hada radio and teleuisfon licence. 
The statement which he re-affirmed had been made 
by Mr. Cecil Kfng m a  made by Lord Thomson when 
he was g r w d  (1 5cottfBh tsslevYsion licence. 

I opened the trap w l c h  and he Kalked straight 
hto it. He &su@t I warn &riving a t  something else. 
I just wanted t~ correct him for the record that Mr. 
Cecil King did not have a tdevfsion licence in the 
Uaited Kfnsdorn, sither through the -Ladder of the 
B.B.C., tlu k o W h  Telwfsion or Televisbn Idirear 
and West, It woe hr$ niomtson who made a statement 
to that e c t  and it m a  ib k t  with Scottish Tele- 
vision. Thut point havfng been ma&, I M I  carry on, 

, ( A S I D E ]  

Mr. CHAIRMAN: Xu tba hon. junior member for 
St, Tho~psll &Idmssing the Choir? L e c b  han. senior 
member Eor St. hhn-proceed. 



Hon. E. W. BARROW; I really, Mr. C h a w , .  
have nothing, despite all the nanty remarks that have 
been made by certain hon. members, to add to what 
I said in my opening remarks because I explained all 
the implications of this Bill to the best of my howl-  
edge and ability - all the background of it, the need 
for it, and the need for urgency and everything else. 

But Ln so far a s  the hon. senior member for St, 
Joseph is concerned, he is the only person that raised 
any view point because he said that he believed that 
I knew what the rate of interest Was going to be. Well, 
I started off by explaining that inrerest is really the 
rent charged for the use of money, just as  how we 
charge rent for the use of a house. 

For me to say that I knew wtiat the rate of in- 
terest is - does not mean that the sky is going to be 
the limit; it is going to be aquestton of what the sup- 
ply and demand for money f &$ going to be like. 
6.10 p.m. 

If the Chancellor of the Exchequer, Mr. Roy 
Jenkins, some time next year reduces the bank rate, 
since the Bank of England is the lender in the last 
resort, obviously if the bank rate is 8 per cent, any- 
body who has to lend, ff they have to go back to the 
bank - as the hon. senior member for St, Thomas 
himself said, i t  is a def1ationai-y device. The increase 
in the bank rate is supposed t o  discourage people 
from borrowing, but we a r e  in a cleft-stick here in 
Barbados, because borrowing in the United Kingdom 
ts usually for the purpose of hire-purchase goods, 
manufacture and that kind of thfng, and they usually 
have to employ various deviserr - they have done so 
three weeks ago - to discourag~ people from buying 
hire-purchase items and concentrate on exporting 
items. So the rate of interest by the Bank of England 
is a deflatioaary device to discourage people from 
borrowing. When the balance of payments is re -  
dressed, we all hope that the Chancellor of the Ex- 
chequer is going to reduce the benk rate, and since 
the bank rate is at  an unprecedented height - and it 
certainly was not at  8 per cent iil 1958 becauae it 
was 7 per cent for a very short time - a matter of 
weeks - we do not know until confidence for the 
pound is restored that mwey will be available. 

There is another side to &fa that even the peo- 
ple who normally would deposit here In Barbados do 
not know; it is not 3 1/2% or  4 1/2% on the fixed de- 
posit; it is something like 5 l/2% o r  3 3/4% for cer- 
tain deposits, and for longer time chpoalts, it is 5%. 
The other danger, Mr. Chairman, is th is  - I do not 
mind aeides of a certain quality; It id  m e n  they get 
below a certain level that I tkW they should not be 
entertained in Parliament. If tt ia &tar the purpose of 
enlightenment, I can answer my q~aatfon. I think we 
have to have a little flexibility tn the course of de- 
bate, but not abuse our licenqe. 

When you come to this question of the bank rate, 
that is one of the very reasons why they are  only 
paying to certain depositors fhTe per c a t  or 5 1/2% 
on fixed tintar deposits; but even with the fixed time 
deposits in the Bank, althougfi you aay you a re  going 

Fa leave your money there forav6 years, five years 
o r  $Wen years, there is nolawm-pr&ent you, ff you 
f m d  that in Trinidad you cafdd'get 7 1/2 per cent, 
8 per cent o r  8 I/%, from going and saying you want 
back your time deposit and that you a r e  going to de - 
posit it in Trinidad. This is datehi !  Bank Manager$ 
a re  really fearihg. They want to hbldwhkt d e p s l t o h  
they have and they want at thb same time to be able 
to attract money from their%ead Offices and frdm 
other places abr'oad. 

Mr. J. M. G. M. ADAMS: Mr. Chairman, on a 
point of order, the Prime Minister must really be 
careful. Is he in fact saying that the fixed rate for 
Trinidad is 8 per cent or 8 1/2 per cent? 

Mr. CHAIRMAN: I do not deem that to be a point 
of order. 

Hon, E. W. BARROW: I did not say the fixed de- 
posit rate. I do not know what the deposit rate in 
Trinidad is. I can tell you that the hon. senior member 
for Bridgetown reminded me that some rates of in- 
terest in Trinidad are as  high a s  10 per cent, and a 
man who has money is not concerned about whether 
he is getting 10 per cent on fixed deposit, or  getting 
it from what you get down in ~rihidad.called a wey- 
way game; he is not concerned about whom it is com- 
ing from; so for the purpose of illustration, all I was 
saying was that if a man has a fixed deposit here in 
Barbados and he knows he can get agreater interest 
in Trinidad when taking everything into consideration, 
he would play about with 3/4 per cent o r  1 per cent, 
and if other people in simflar institutions a re  frr a 
pasition in other territories now to increase their 
fixed deposit rates and Barbados is not in a position 
to increase their flxed deposit rate, it is very simple; 
you transfer from one account to the other. I am 
saying that the Bank Managers in BarMdos are  con- 
cerned about the outflow of money which up to the 
time that I invited them to have a certain ainount of 
control, although it is not sanctioned by Taw yet, 
something like $500,000 a month was being trans- 
ferred at the time when I introduced this Blll. I am 
saying that a s  a positive fact. Even before devaluation 
there was a strong feeling in the United Kingdom, and 
there was a flight, money being transferred from one 
place to the other long before the Chancellor of the 
Exchequer made his announcement, and in Barbados 
it had amounted to $500,000, not as  a result of any- 
thing we were doing here in Barbados o r  not doing, 
but as  a result of people's antfcipation and people9s 
fears about what was going to happen. 

I will say this now: I was seriously considering 
about three o r  fonr months before this, and I thhk I 
intimated to hon. &embers before that I had written 
off to get a full list of the market values on the up- 
to-dateness of our stock and so on so that I could 
join in the flight too and transfer some of Barbados' 
securitierr over to the other side. I do not mean 
Peking; E mean the United States o r  Canada. I was 
in tht process of doing that, In other words, if you 
have eecurfries which have a market value of, let us 
say, $10 mfllfon, and you are' gettinga yield on those 
securitler of 3 1/2% or  4% you do not los i  anything 



if y@u sell those scmritiea and gek $5 mflllon af stock. 
o r  @%-edge to ge@ % sr 8% because your yftld .te 
the artme. The tot& volume of income comlhg in ie 
the same, althougli p a  now have tp pay'rooice as much 
f&r it. !Shntlarly, if &rt? is any.de~al"tr&tion and you! 
tronefar money o v e ~ t h e  other side, altMugb the rate 
of interest in America was 5 1/2%or 6 % and )rob had 
bought American securities with that money, you 
would bc h a mncfi stronger position today, My little 
exercise did n& come off becathe I-did nor h o w  
the day nor the hour, &nd\we had just beetl workhg 
on it as  a normal sort of routine matter. I do not 
have the gift of p'raphecy. I have never claimed that. 
The members over &e other side claim the)* have 
thc gift of prophecy. 'Let them when they c6mc to 
control the finsnces- of the country go ahead and do 
thbse thlhgs, I can only'm8ke intelligent guesses aWut 
m a t  is likely to happen. 

As far a s  the hon. senior member for St. Jbseph 
is concerned, I would just like to say this: I cannot 
tell him that the rate would be 8 1/2%, 8 1/4% o r  10%. 
It doe@ not mean that people vtho have mortgages in 
thts cowtry will have to payhigherrates of hterest. 
I do not intend to allow a w  Solicitors, because they 
a r e  firms, or any g m p  like insurance companies 
lending money to calf in their defeasances and p a  up 
the rate6 of Were@. They *odd have to get au- 
thority to do it. We have specifically excluded Tmst 
Companies from this aad they know it: (A VOICE: 
The Banks lend on matgages .)The Banks do not lend on 
mortgages; you owe mortgages to a particularperson 
or  a particular firm o r  insurance company, and the 
Trust Companies a r e  not going to be exemptedeither. 
I am saying that I am not going to allow any mort- 
gages to go up. Etienthe mortgtrges of U.D.C. wlll hot 
be over 8%; it has got to be subidised by the British 
Treaswy. (Mf. MO'ITLEY: Well, put rhat in the Bill.) 
I tell yolr that a s  the person wh6 is respdnsible. I do 
not &aft Bills on my feet. We go through a tiresome 
exercise on this thing. Do you think I am-not a w a d  
of the Trust Companies? I 'am" ready for the Trust 
Companies whenever fheP come. The Trust Company 
is a separate and distinct entity from the Bank. f am 
aware of the existence of Trust Companies 4rfBkirbk- 
dos, and I am aware that the Banks do t p s t  business. 
6.20 p.m. 

But the very nature of their beings ~ r & t  &$,am 
that they a re  trustees for somebody 'else's money, 
end not trustees for their o p  money. {t may be' Roy 
Best of Nassau, o r  somebody bho died &;d left,a lot 
of money, o r  somebody like that. All I, as  MMister of 
Finance, can do is to tell members what this Gov- 
ernment intends to do. That is all I can 49,. If you do 
not agree dth ittLyou can try and get me out of here. 
I c-~t amend a B$ll here to dot @e, i.6 aod cross the 
t'h. The Bfll is d r & d  h such ;way that wq have to 
watch the situation. 

Now, as I said before, t h b  may be a measure, I 
hope, that we may only have to keep in force, mpybe, 
for three o r  six months. It bunfortunate that,.@ thtrg; 
particular time of the year, all of these thhgs have 
hrvigpened rll of r eudden without my jurisdiction oq 
conatd by m y  of the Ovenwas Oovernrinexits. It is s 

situation which has been thrubt on us, I think that I 
hav&'explained to hon, members what the ksk ion  of 
the Govemmknt is in this matter.' I do not think *at 

membei-s' have anything to fear if I s 
annot and will not go up. 

Tke only mortgage work that has beeh heldup up 
to ncrw t4 from C.D.C. L understand fii.om very re- 
liable quarters; but I have not received the letter in 
my hand, that the Treasury is going to subsidfse the 
f3.D.c. and the Cave Hill Development; s o  that my, 
reservations wiil be observed, and We dd not have 
an over@ll rate at Cave Hill which will exceed '8% even 
inarependent of devaluation. They have committed 
themselves before devaluation; they have withheld 
the letter, but I now understand from hl iabie  sources 
closely connected with the Treasury that, even des- 
pite the new bank rate and despite devrilu;ltion, they 
htknd to stick to their word.  wouldl like to give hon. 
memkers this assurghce. 

Having told you about C.D.C ., it is not generally 
known o r  understoob: that our launching the project 
is delayed because of strdightening out these finan- 
cUl difficulties. We could not take money which was 
devoted to the Development Plan to fhance that. We 
have always felt that the financing of the building of 
approximately 5,000 houses to house, maybe 25,000 
people should be a separate and distinct financial 
undertaking. 

A few years a p  we had down here Mr. Charles 
Abrams of the ~assachuse t tes  Institute of Technolog) 
one of the forembsr housing expeks int5eV.S.A. and 
a ' dan whdai"s8rvic'es a r e  frequently used* by the 
Ohittzd Nations Technical Assistance Programme. 
NOW on what did Mr. Abrams and i afrive at  the same 
conclusion, and he includedit in his report? It is this: 
fn a country llke Barbados it is all very well and p o d  
to build houses because we need them. It is lauhble 
for Government to acquire land, as  we did for this 
purpose, in that you can do proper planning, laying 
6ut of all of your community centres, y6ur services 
and so on. 'We have aone all this. On paper we have 
bought the land; we have built rhe feeder roads; put in 
k t e r ;  we have built anew reservoir at Cave Hill and 
so on; the Light and Power Company innow ready to 
move in and so is the Natural Gas Corporation. The 
hrfrastrucrurd arrangements have been completed. 

That is all very good, but you have a s'iktation 
here in Barbados where mortgage; money is at a 
fimium. MY. Abrams and I agreed that when the 
Ffnain& +hpration Bvai set up which wodd under - 
wrire the? mor tgaes  for the Development 
Pmgrkmme - I should like to remind 60n. n ~ t ~ n b e r s  
that whereas 60% is about the maximum that one can 
expect to get from any lender in Barbados for a 

, h6usMg mortgbge - so you have to acquire the land 
and find 30% to 40% mmlnimum of the cost of con- 

. struction of your house; the store, o r  the lumber yard, 
o r  wfiatever you call them, o r  the bank will glve you 
brihgiug ffnancing until you complete the house'hd 
arrange' a mortgage - we a r e  ready for 90% a t  q e  
u . m .  I -* 



Now what Mr. Abrams aqd I agreed on and thl  
Cabinet has accepted is that once we put our hande on 
this money - that is, we get the Finance Company 
set up to give the Government-guaranteed mart- 
gages - the money should he available not only to 
people who buy houses in Cave Hill, o r  in any other 
areas specifically allocated, but there a re  a lot of 
people in Barbados - Civ# Servants and waterfront 
workers, who have a piece of land but do not have 
enough money to buy o r  build houses and who do not 
have the 30% of their own money - a lot of them are  
still paying on the land after acquiring it ten years 
a&. The hon. member for the City can tell you about 
that. They Wll pay a few dollars when they get their 
bonus and so on. The land is not theirs and they can- 
not get the money. 

We decided that the Government will guarantee 
mortgages not only - (As ides)  - I f  the hon. members 
would listen, they would not make stupid pronounce - 
mmts from time to time; they would be educated and 
edified. (As ides)  If we a re  now getting subsidised 
mortgage loans through the British Treasury aqd 
C.D.C., and w~ axe making money available not only 
to the people who buy a t  Cave Hffl, but to anybody who 
has a piece of land and who is goin,, to erect an 
edifice or  house which conforms with certain mini- 
mum requirements, then we would & able to stabilize 
the mortgage rate outside a s  well. (Mr. MO'ITLEY: 
Not chattel houses.) Not chattel houses, because you 
have people in Barbados who a r e  making aliving out 
of selling chattel houses to insurance companies ; so 
we cannot take the risk in chattel houses. We lend 
people through the Housing Authority, o r  General 
Workers Loans, o r  Agricultural Workers L o u ,  We 
loan out a lot of money on very heavily subsidised 
rates of interest fox chattel houses to people who 
would normally be living in chattel houses, but we 
are  talking about the man who has a piece of land of 
his own, 

The only reason why we have a lot of board and 
shingle houses in Barbados is that the people do not 
own the houses. On a Friday night, before we passed 
the Security of Tenure Bill - now that you cannot 
throw a man off like a hoe handle - he had M fold up 
his house like a valise and walk avay with it because 
he did not own the land. They could get notice at  any 
time before this Government gave them security of 
tenure. (As ides)  There is no sk  months' notice out 
of any tenantry in Barbados - that is agricultural 
tenantxies. They can give you notice to give up the 
land, but they cannot give you notice to give up the 
house spot. We had s case up to last week in St. 
Philip. They cannot make you give u ~ t h e  howe a p t ;  
but they can make you give up the agriculnual land 
with a six months' notice expiring on the p t  May. 
(As ides)  

Mr. CHAZRMAN: I would like bn. members to 
be silent, 

Hon. E. W. BARROW: There a r e  people ia this 
country, Mr. C h a h q m ,  who would lilca to tell you that 
a certain law is ngt a law at all; '*Do not worry with 
&t you see there', becausg that is not law*'; so, even 

If you p e s  a Security of Tenure BUl,there are  peo- 
ple oa the other side who woad p n t  to tell you that 
they passed it, o r  it is no kindof law because they be- 
lieve that somebody will be evicted. Name one case 
in which a tenantry of more than five houses in which 
a man has paid his rent has k e n  evicted sface we 
paseed that Act! 

Mr. J. M. G. M. ADAMS: On a point of order. 
Several cases have been befom the Supreme Court 
where an eviction order has been made. 

Hon. E. W. BARROW: Obviously, the only cases 
that can go before the court tap cases where people 
do not comply with the provisions of the Act. I do not 
have to go into that. You would not have to go into 
Court if you have paid the rent, unless the land was 
needed for public purposes. What kind of nonsense 
is this? The reason why I have gone to great length 
tp explain the position - not of the position of the 
economy of Barbados at  this juncture - quite apart 
frop any personal undertakings which I may give, 
is to assure hon. members that movements a re  al- 
ready in train to make sure that people outside will 
not be depending on the nonnal lending institutions for 
mortgages. We have a scheme 'right now where, in- 
stead of getting 70% only of the cost of the house, 
people will be able to get up to 90% depending on the 
value of the house. It is 9O%of the first $12,000; 80% 
of the next $8,000, and I think 70% on the last 94,000 
up to $24,000; so the people in Barhados never had it 
so good. 
6.30 p.m. 

They did not have security of tenure; they did not 
have this Scheme about to be launched. The Govern- 
ment did not have 600 acres of land to build a satel- 
lite town, and they had no assurance for anybody that 
they could get up to 90% mortgages on their houses. 
Now how could anybody in his right senses, in a situa- 
tion of crisis like this, try to make political capitd 
out of a Bill which his own Party in less justifiable 
circumstances, pushed through this House - I would 
say in non-justifiable circumstances - is beyond my 
com~rehension. 

Mr. St. JOHN: Mr. Chairman, the longer the 
Prime Minister speaks, the more it appears to us that 
what he tells us is not always in accordance with 
.the facts, I do notwant to goover the period when the 
Act was amsnded by the former Government: I do not 
want to go over that period because the Prime Minis - 
t e r  will remember that, not so long ago, he told us 
that if' one looked at the statistics of banking in this 
country, he will see that one of the essential differ- 
ences between his period of time ae Minister of Fi- 
nance and previously, was that previously the banks 
used to lend out more money in Barbados than there 
were deposits; but now in his Ministry of Fiaance, 
since he hae stimulated the economy i f  thie island, 
there Were greater savings, w d  now the banks ac- 
tually lend out less  money in Barbados than is saved 
by depositors., He said that - I heard it with my own 
tppo ear# - in hie Budget Syrech. He said that. 

Hon. E. W. BARROW: On a point of order. Tbat ' 
woe 100% corm$, but in Jum thFe pesr there was no 



devaluation of the pound o r  increasing the bank rate 
to 8%. I was trying to explain to the hon. member - it 
fe hard to penetrate his consciousness - that this is 
what the Managers of the banks fear, that this whole 
situation -1 not be reversed and put us back in the 
bad old days of the Barbados Labour Party. dan I try 
to make it more clear? How dishonest can people be 
in Barbados? I do not know of any other country in 
the world where you get this kind of dishonesty going 
on. 

Mr. St. JOHN: Now you see, Sir? I am not going 
to get annoyed. The Prime Minister of England would 
not be able to rattle me either, because I lmow the 
point I am making. I am making this point: the Prime 
Minister is saying that the circumstances in 1958 
were not such a s  to justify a change at that time; 
there was only one firm in question. Iam saying that 
in Barbados now, the banks are  not lending out the 
amount of money which they get from the depositors 
in Barbados, so that the argument that they had the 
opportunity to borrow the money must have the same 
force as  today, o r  the statistics are  wrong. Obviously, 
if you are  not lending out now as much money as  you 
get from Barbados, you cannot go andargue and say: 
"Look, we have to go abroad to borrow this money 
at more than 8%; how can we go abroad and borrow it 
at 8% and come back here and lend it out at 8% too?" 
That is why the Prime Minister put in the little 
"slip in" in his speech, the little point about an in- 
dividual bank of which he is not calling the name, 
that loaned out 13% over its deposits. But let the 
banks tell you this: I make no apology for saying it. I 
did not curse bank managers o r  accuse them of being 
unecrupulous, I never said that. What I saidwas that 
I cannot understand the psychology of the banks. When 
the bank rates comes down, they do not reduce their 
overdraft rate to the extent as  they askus now to give 
them permission now that the bank rate is up. They 
a re  either maintaining a relationship of 1 1/2%or 2% 
o r  whatever it is in relation to the bank rate, When 
the bank rate is down,let them reduce their overdraft 
rates. When the bank rate is up,then they have a jus - 
tifiable cause for coming and saying that they want to 
raise their interest rate. 

The second point that we have been makinghere 
and we will continue to make is this: if this flight of 
money took place a s  it is alleged bythe Banks to the 
P rWe  Minister, why don't they raise thefr deposit 
rate to try and keep some of that money in Barbados? 
Btrr no, they did not raise the deposit rate. What as- 
surance does the Prime Miniater have under the 
terms of this Bill, what powers have beengranted to 
hfm to eneure that havingallowed them to lend money 
at a higher percentage than 8 per c m t  that they will 
raise their deposit rate in Barbados? Absolutely none. 
The only thing is that if they do not raise it, they will 
go abroad and get some; but the point made about 
moving the money, which the Prime Minister talked 
about before devaluation, was because we do not have 
any confidence in the pound. It was not transferred out 
of the sterling area; it was transferred outside and 

inteter has the Exchange Control Regu- 
which he can deal with that. 

As to the position in Trinidad, only this week I 
heard from there that an Exchange Control movement 
even out of the sterlingarea, is infofce in Barbados, 
so that with this Bill here, the point which we have 
been making is that there is no specific amount, and 
what the Prime Minister has done now is to allow the 
mechanism of the demand and supply to regulate it, 
when all of our tradition has been that, as  the Prime . 
Minister himself has said, we have been a nation of 
borrowers, and we need the protection of the Govern- 
ment. Just as  the Prime Minister has to get up and 
say that he has got to protect the consumers of Bar- 
bados, because a few control the distribution of goods 
in this country, and he has to protect the public from 
being exploited by them, we say this: a few banks 
control the money supply in this country and the 
Government's duty is to protect us too.'lt is illogical 
and farcical to suggest that you are  goingto allow the 
mechanism of demand and supply to regulate your 
interest rates when you a re  dealing here with people 
because you say that you have to control it. A few 
banks in 1966 - one of them was named by the Prime 
Minister - and if these figures have been radically 
changed, where a r e  the figures? The Prime Minister 
has them in his possession; let him deliver them - 
sixty-six million dollars in loans and advbtlces and 
$82 million in deposits. That is what the figures say, 
so that when they come and tell you about this I%, 
that may be one isolated bank, but let us deal with 
the totality of deposits in the banks in Barbados. 
Again the Prime Minister repeats that the Govern- 
ment does not intend to allow this to happen to mort- 
gages, but the banks themselves lend money on mort- 
gages by equitable deposits. Well, Sir, last Week in 
the Supreme Court of Barbados, the Royal Bank of 
Canada brought a foreclosure action in execution of an 
equitable mortgage; so to suggest that, inthis Bill, the 
Prime Minister has any power to prevent a bank from 
lending at a rate greater than 8 per cent on a mort- 
gage is, in my opinion, the conduct that he has ac- 
cused us of, intellectual dishonesty and an attempt 
to mislead this House, because the Section says quite 
clearly: "Nothing contained in Subsection (I) shall 
apply to any contract", and the Prime Minister will 
know that a mortgage is a contract; "judgment", that 
is another means of lending money on mortgage in 
Barbados; "bond"; well we cannot say that a bond 
is a mortgage, but "assurance" goes with it a s  a 
wide enough term to include both a legal and equitable 
mortgage; and "debenture" which 19 a known means, 
where you have a company, that you have a debenture 
on your floating stock, and that is a mortrnge. You 
can execute it like a mortgage specifically under rhe 
Com+fes Act; so it is only an attempr to mislead 
this House to suggest that this does not apply to 
mortgage s . 
6.40 p.m. 

It does apply to mortgages and whatwe are eay- 
ing is that you place the small minority Who have 
control over the majority in this country, ina better 
and more advantageous position than mybody else. 
Why should they have thG preferential t 
this coturtry? If the Pr imt  Minister is n 
arm himself with powers to ensure thatr 



that you, give them cannot be used to exploit the public 
in this country, you should have taken powers to deal 
with the relationship between the deposit rate which 
they pay to our customers in Barbados and the lending 
rate, That is why we say that this Bill is defective. 

The other point is this. He says that he does not 
intend to give the ineurwce companies permission 
with respect to the mortgages. Let us look at the 
position. When the insurance companies go for 
bridging finance, when they know that they have a 
certain amount of securities becoming due o r  invest- 
ments to hand and they want to lend it out, mortgage 
transactions may be right, but do they come and bor- 
row from the bank? 

The financiers a re  now p i n g  to be in a position 
to lend at a greater extent than 8 per cent, but the 
Prime Minister says that they cannot lend at more 
than 8 per cent. Absolute nonsense. I do not believe it. 
The Prime Minister knows within his conscience that 
he cannot resist the pressure that is p i n g  to be put 
upon him to allow a general all round increase in the 
rate of interest, 

This is not the time to foolus in this country. He 
knows that he is not going to be able to resist the 
pressure; he would have to back down. It is like 
Bank's Beer. The Prime Minister knows that the 
pressure is going to be put on him and that is why we 
say that there is no need for this Bfll. There is no 
necessity for this Bill. 

We do not believe these atatistics given by the 
banks, Why they say that $500,000 a month o r  week 
was leaving this country? That would have left this 
country, anyhow, because that is money andpeople do 
not believe, o r  a r e  speculators - one o r  the other. 
We all heard the Prime Minister say that he never 
went in for the speculating game. That was specula- 
ting; but the point is that this is speculating money, 
and whether you had this Bill o r  not, they were still 
using their economic judgment to t ry  and switch from 
sterling to dollar to make money. Therefore, Sir, to 
say that this Bill would stop that is a joke. 

As to the position of attracting Trinidad money - 
and you hear that we have a high rate of interest - 
Trin iad  has currency control; Trinidad has re- 
qisted transfers even witbin the sterling area. Only 
last week some payment had to be made here in 
Barbados so that the situation tonight in Barbados is 
far different from what it was in 1958. The banks do 
not lend out as much money, The banks now In Bar- 
bados are  getting more money out of Barbados than 
in lending to Barbadians. Do not mind how thcx juggle 
with it, your statistics are  nonsense - one o r  the 
other. 

There m e  no need in truthandfactfor this Bffl. 
It ie much wider in scope. It introdwee a preferential 
tiemest in this community, and I am surprised at the 
P r e e  ' ~ i n i s t e r  who repeatedly d s c w e d  against the 
a d  minority exploiting the large majority of t h b  
t.zo&*ity, n o r  bringing this Bill, endorsing the 
small minority in thL country. 

Mr. MOTTLEY: The Prime Minister was not in 
here when I spoke. There is one note I made. he said 
that the commercial community wanted it. I think that 
I have made myself clear when I was dealing with the 
matter. In a matter of this sort, you say that the com- 
mercial cornmunitf wanted it. Unlike 1958, there was 
a hue andcry, Wel1,Ithinkwehave differing informa- 
tion on this particular subject. 

Hon. E. W, BARROW: If the hon. member would 
give way, I explained that it is not that they said it 
because obviously they have to pay more for their 
money, but they know that the wheels of commerce 
would probably grind to a standstill if they do not 
have a simflar position to that. That is what I ex- 
plained. 

Obviously, nobody likes to pay more for any- 
thing - not even the importers in this country like 
paying more.1 see their advances and their sight 
drafts, and so on. That is how I qualified it. It is not 
that they desire this or  that this is something which 
they are  anxious to have. Oh, no1 They prefer not to 
have it at  all. The peculiar circumstances is that they 
cannot get along unless somzthing is done. 

Mr. MOTTLEY: When I heard that at first, I 
understood the commercial community wanted it. 
There was this hue and cry. The position is unlike _ . 
that in 1958. I remember there was a meeting of the 
Manufacturers' Representatives in Barbados one day 
when a big dinner was given. He was invited to this 
dinner and he sat next to the manager of the Bank of 
England. In his speech, he said that he was pleased 
to hear that it was saidthat Barbados negotiating with 
commercial houses abroad was second only to Finland 
in that they never had anybody in Barbados falling 
over the whole period, going bankrupt and owing them 
money. 

I have said that for this reason, to point this out, 
The Prime Minister might not have Men in here to 
hear what I said, I said that the commercial commu - 
nity wanted what amount that they have agreed to but 
we have different information from this point of view. 

As far as  I know, and I believe the Prime Min- 
ister should know this, Manufacturers' Represen- 
tatives in this country order goods on consignment 
and as long a s  the leading firms have been doing busi- 
ness - I am talking more of eatable stuff than any- 
thing else; I am not talking about motor cars because 
I am not interested in that; I am talking about food 
because I believe that the idea of the Prime Minister 
himself is to keepthe cost of living down and the most 
Important thing which they would go up on today is 
food. 
6.50 p.m. 

Aa far a9 the Trust Companies a r e  concerned, 
the Hon. Prime Minister said quite clearly that he 
would in some way assure ue that this would not hap- 
pen, but I want to aseure hfm today that banks have 
taken a different turn in Barbados and are  lending on 
mortgagee, and whoever tells him not is fust lyLng. 
(Hon. E. W. BARROW: On long term m o r t k e ? )  



a , , "P~qkre ltnding on mortgagee. I have studied this 
I 

% very carefully, and I believe it should be left done. 
I do not think there should be this unnecessary and 

I .. 
undue haste. I thought myself when the Prime Minis - . 

t-. t e r  did not accept the suggestion that it could not go 
through that he had a reason for postponing it until 

* now. 
s. 

The idea of telling us that money must come in 
o r  that the banks will not be doing this business is 
incorrect. The business which we must do i s  in edible 
shff. It does not marter ta us about the cars which 
we a r e  orderhg. The Prime Minister has the right 
t6 eontml the exchange of money andthe importation 
of goads from certain countries, but this does not 
m a m r  at all. What matters tome is the consignment 
of a shipment of flour o r  meal. I know that we get 
these items from West Germany, but some must come 
from within the area for which we have to pay in 
dollars. When it comes to talking about the commer - 
cial community desiring it, I am prepared to say that 
this is not correct. In any event, with respect to the 
hk&lfac~l3?f~'  Representatives o r  agents for goods 
here, the Prime Minister rightly explained that they 
will transfer monies to their HeadOffices, banks and 
so on; but what we have got to do *ether in the Op- 
pbsition or  Government is to keep the cost of living 
d m  as much as  we c m  on essential items. You a re  
going to amend this to allow any bank to be able to - charge -Manufacturers' Representatives more on 
their sight drafts for goods which the manufacturers 
have given to the agents for a certain period, and the 
agents then give to the wholesalers for a certain 
period, but no period is given to the shopkeeper, 
retailer o r  the man who buys it in the street. 

If you put on one cent more interest, it is passed 
on. I took pahs  out yesterday to discuss this through 
and through, and while I am on this, I will say now 
Men  I heard the Prime Minister on the radio and on 
television mention that those persons who were 
hoarding would be prosecuted, I was very p1eased;but 
since that I was in Roebuck Street, and I was told that 
there was no mflk. I will say further to the Hon. 
Prime Minister and to the Mtnister of Agriculture 
that I am told Phat originally 40 cents a case was 
made oa the very milk that is imported here by the 
Pine Hill Dairy, and today $3.00 a case is being made 
on it. 

Hon. E. W. BARROW: I think the hon. member 
should know by now that when I spoke about hoarding 
I particula~ly had the Pine Hfll Dairy in mind, and the 
~ in fe t e ' r  of Agxiculture as  well as the Minister of 
Trade have made statements to the effect that cvi- 
dence had been collected against the Piae Hill Dairy 
for hoard& milk, and that we were in the process 
of having the necessary summonses issuedwhenthey 
sent a rneesage - not by jet plane, but certainly by 
motor cycle - to say that the merchants were happy; 
they were releasing the milk. So do not let anybody 
in Barbados feel we were afraid ta get evidence 
against the Pine Hill Dairy anddeliver it in the hands 

o r  of Public Prosecution. We have al-  
posititan clear. It is rrue that we a re  
r cent shareholder in the company, 

but the company ie run as  a prlvate company and we 
intend to be a s  vigorous with them as with anybody 
else including the banks and Trust houses. 

Mr. MOTTLEY: I thank the Hon. Prime Minister, 
but I would like to say this : I know that part of what 
he said is correct, but I also know of a Roebuck 
Street merchant who went yp with cash anda police- 
man, and that is why they sent down to the Ministry 
of Finance to find out what was the position. What I 
want to make clear is thaz the Pine Hill Dairy like 
other businesses imports mflk. Before the milk m s  
imported by the Pine Hfll Dairy, 40 cents a case was 
made by the representatives who imported it; today 
$3.00 a case is being made on it, and I challenge 
the Minister to get up and deny this. Ten thousand 
cases are used each month in Barbados, and I chal- 
lenge the Minister to say that Lf this id raised now, 
since they in turn pay their bills like any Manufac- 
turers' Representatives, this will not go up. 

Mr. Chairman, I saw you meditating when this 
statement was being made, because you know above 
all people that this is true. As much a s  I would like 
to see fAe wheels of progress move, Mr. Chairman, 
I am not satisfied that any commercial community 
wanted this, and even if the cofnmercial community 
wanted it, I think what we shouldhearfrom a Social- 
ist Government is that their intention would be to 
keep this down even if they were amending this in 
respect of luxury goo@, new motor cars, new re-  
frigerators and so on. Butthat is notwhat I am think- 
ing of; it is food. This is the important thing. If you 
want a refrigerator, a car, a television o r  a radio, 
pay for them, because you a r e  not bound to have 
these; but not so with food. I a m  not quite satisfied 
that there is this hue and cry, nor am I not satisfied 
that money will not be found to pay for goods coming 
into this country. 

Mr. Chairman, how is the Prime Ministergoing 
to amend the applications from banks to say that the 
rate can be 8 per cent, 9 per cent o r  10 per cent? 1 
suspect it is going t6 be 10 per cent, and I know that 
the idea is to press the Prime Minister into making 
it 10 per cent. I do not know Ff it has been put to him 
yet, but if this goes to 10 percent and 9 1/2 per cent 
is being paid a s  the commercial rate, how on earth 
are  you going to be able to keep the cost of living 
down? This might be all right In respect of luxury 
goods, but not in respect of food. People are  really 
drawing their belts a s  has been suggested by the 
Prime Mhister, but I do not think they can draw 
them anymore. You might be able to keep it down now, 
but I know all that went on about it, though 1 am no1 
prepared to represent it on the floor of this House a1 
this juncture; but it is bound to come. The P r i m  
Minister knows about it too. It is a good thing that hc 
stopped thfs at the time, but do you know that flou 
for bread has gone up by $2 .OO a bag, and do you knol 
that at  $2,00 a bag more, if you a re  going to get th 
same loaf, it is going to be reduced o r  the loaf ! 
going to cost more, and you say the bank is going 1 

be allowed to charge more interest on this W o w  
I am not satisfied, commercial c o m m u n ~  er'? 
commercial community. What you must bdrYr 



,la the edihle stuff, and I hope that the Minihlter of 
Agriculture will go and get off this $3.00 and let the 
price of milk come back down. 
7.00 p.m. 

The price of milk had no right up there. 

Hon. A. DaC. EDWARDS: On a point of order. 
If the hon. member wifl give way, I will make a 
statement. As far as  we are  concerned, the Mflk 
Plant is the sole distributor of milk in this country, 
When the Milk Plant made representation to us to 
increase the price of mflk, after devaluation, by 44 
a tin, we said "No" because we were satisfied that 
what they were making on milknow is sufficient pro- 
fit from the consumer in this country, and this Gov- 
ernment has no intention whatsoever of increasing the 
price of milk regardless of what the Pine Hill Dairy 
says. 

Mr.  MOTTLEY: I know that the Government has 
refused to increase it, but they a re  still making $3.00 
on each case and that is wrong. 

Hon. A. DaC. EDWARDS: They are  not now get- 
thing $3.00, because since devaluation they have to. 
pay more for it. They take the milk through the 90- 
day or  30-day draft system in the same way as...... 
(Mr. MOTTLEY: That is wrong.) It is not wrong. It 
is correct when I say that they use the same system 
as is used by Commission Agents in Bridgetown in 
bringing in this milk. They said that they a re  paying 
more money now, since devaluation, for one case of 
milk that they were paying before, and they thought 
that 44 a tin would compensate them for the additional 
amount of money which they had to spend on milk. 

We told them that we were not allowing any 4@ 
a tin or  not even a 1/24 per tin increase in the price 
of milk because we were satisfied that what they are  
paying for it now and selling it at the same price a s  
it had been before devaluation would still give them 
a small profit, andwe were not interested in carrying 
up the cost of living to the consumer in the country. 
That is why we denied them an increase in the price 
of milk. 

Mr. MOTTLEY: Let me make a point. Theywill 
not make a big profit now because they do not have 
to import at  that price. They a re  making the profit 
on what they have up there. After all, 10,000 cases 
of milk in this country is somethingthat the common, 
bare foot man has to put in a saucer and put in a box 
or larder. Everybody cannot buy mflk by the box, 
and we have to think of those people. They ore selling 
the milk that they have to the public now, and that is 
what I want you to understand. This is the milk they 
have been hoarding and selling a t  the increased price, 
and I say that is wrong. When they a re  going to im- 
poxt a fresh stock of milk, they will import like the 
~rdinary, normal importer. 

bn. A. DaC. EDWARDS: On a p o h t  of order. The 
nU.whfch they have in stock now is miZk which they 
ad 9n credit and for which they have to pay an in- 
$wed price. 

s 
Mr. MOTTLEY: It unnot be at the increased / 

rate from New Zealandl New Zealand has not de- 
valued her currency. 

Several  hon. m e m b e r s  r o s e . .  

Mr. CHAIRMAN: Three hon. members a re  on 
their feet. 

Hon. G. G ,  FERGUSSON: Mr. Chairman, prior 
to devaluation most of the milk that arrived ia this 
country was drawn from most of the importers from 
alongside the Wharf. To the small retafler it is 
usually stocked at the Pine Hill Dairy. This is why 
you will find that it is the small retailer who would . 
be short of mflk, because he usually receives his 
milk from the PLne Hfll Dairy, (Mr. MOTTLEY: That 
is wrong.) It is not wrong. 

Mr. Chairman, I am telling the hon. member that 
I saw the invoices for the milk. The mflk came in 
from Belgium on a 60-day Bill of Sight. About thirty 
days had elapsed out of the sixty days before &valua- 
tion took place, and that is why the Pine Hfll Dairy 
started to hoard what milk they had in hand so that 
they could get increased prices to suit the devalua- 
tion. Their argument was that they had lost money 
because most of the goods had been sold at  the pre- 
valuation rate, and now they had to pay Belgium on 
the exchange rate because Belgium is one of the-" 
countries which had' not devalued its currency. 

Mr. MOTTLEY: I am mly saying that the per- 
centage of profit which was allowed to the importers 
was 40@ a case. Why now allow $3.001 That is wrong. 
I challenge anybody to deny this, If you do this, they 
will make $2.40 a case. 

Hon. G. G .  F E R G U S S O N  rose  ...... 
Mr, MOTTLEY: No, no, you cannot get up like 

this all the time! 

Hon. G. G. FERGUSSON: On a point of order. 
Prior to the Pine Hill Dairy beingthe sole impxters  
of milk, they started to produce mflk there and we had 
to import small tins of mflk because the Pine Hill 
Dairy did not make small 6 -ounce tins, and we had to 
import milk. They were given the sole ...... 

Mr. MOTTLEY: Mr. Chairman, that was not a 
point of order. All of this I how, and I have kept very 
quiet on it. All I am saying is that they ~hould look 
into the matter. If the Pine Hill Dairy must make 
money, do not let them make it a t  the expense of the 
ordinary, common consumer in this country. This is 
not something like a motor car, o r  a radio, that you 
a r e  not bound to have. Ten thousand cases of milk 
a re  imported in this country per month. To make 
$3.W a case on mflk is exorbitant andunreasonable. 
This is not something to do with tourists; &la is not 
something to do wfth the well-to-do people; this is 
something that 98.9% of the ordinary working men in 
the street nmst buy. I am not taking up any more 
time on this, Sir. 

\ 

I feel that the commercial 
thL, and I feel that as soon ae you 



@crease, then what the hon. Minister said is right. As 
normal importers they have to get the 60-day, the 

.;r 
usual fee and so on; they have to give the man in 
Roebuck Street 30 days. The bank will put on more on 

"them. What do you think will happen? Up goes the cost 
of living. I am not talking about rum; I am talking 
about milk, a most essential item, not rum. 

Mr. J. M. G. M. ADAMS: Mr. Chairman,some- 
times it is very hard to take part in a debate in which 
the Prime Minister has treated us to one of his dis- 
courteous, roundabout speeches, full of big words and 
big concepts. If the truth be told, when he is on his 
feet, he understands as  little as  the Hon. Minister to 
whom he is trying to explain something at the moment. 
It is very hard to reply to his sort  of speeches. 

The things that the Prime Minister has said here 
in support of this Bill a re  only really explicable on 
the grounds that his heart is not in it. They can only 
be explained when you look at their deep confusion 
by realising that the Prime Minister does not really 
want the rate of interest in Barbados to go up. Even 
though it has been pointed out to him by other 
speakers on this side - a most vital and significant 

point - that these banks a re  going to put up their 
lending rate without putting up their borrowing rate, 
he does not see the point. 

In other words, they a re  going to charge people 
more for overdrafts, more for commercial credit, 
more for mortgages, even thoughthe Prime Minister 
is the only one who does not knowthat the banks lend 
money on mortgages on land. The very fault that the 
Prime Minister is saying that this Bill will remedy 
- money fleeing to Trinidad - nothing will be done 
about it. The Prime Minister isnot inthe House, and 
there a r e  several things he may not how.  

The maximum fixed deposit rate of the banks in 
England is two points below the bank rate, so that 
the fixed deposit rate in England is 6%. If the banks 
in Barbados want to follow the universal banking 
practice of the English o r  Northern American banks, 
it is open to them to put the rate of interest on de- 
posits at  6% now. In Trinidad no bankhas been made 
to pay 8% on any fixed deposit. That is just a lot of 
nonsense. 
7.10 p.m. 

If in Trinidad people a re  paying 6 1/2% on fixed 
deposits, in Barbados they can do it too; they can 
raise it to 8% if they want. That argument, I cannot 
say, is not worth the paper it is printed on, because 
people do not even reduce that argument to paper. 
The Prime Minister knows that when the hon, junior 
member for St. Joseph was Minister of Finance, the 
identical argument which he has come andput before 
the House about their paying a higher rate of interest 
in Trinidad ao that we have to have a higher rate here 
to keep the money in Barbados, was put to that Minis - 
ter  of Finance and he refused to accept it. When the 
Prime Minister was inopposition, the same argument 
waa used to him and he refused to accept it, and he 

e now and tells us the same old 
oney going to Trinidad, the same 

nonsense. If money was going to Trinidad, it should 
have gone to Trinidad when the bank rate was 7 1/2% 
last year. It should have gone then: but that is the 
very period of which, in his own Economic Report he 
is telling us that bank deposits in Barbados exceeded 
bank lendings. He talks about this, that if a manhas 
money at 6%, he may want to lend it out at 8% o r  
8 1/2%. What is this? A man who has money is not 
concerned with whether he b getting 10% from a fixed 
deposit rate o r  from a wey-wey game1 It is just 
amusing childishness. The same argument that he 
applied about a man putting money in fixed deposits 
at 6% in Barbados and paying Trinidad at 8% applies 
right here. You could a s  well ask whywould anybody 
put money on fixed deposit or  put money in the Sav- 
inga Bank when he could carry the money and ask a 
Solicitor to lend it out for him at 8x701 In fact, people 
do that. The Prime Minister knows the word; it is 
liquidity preference. He knows the phrase - liquidity 
preference. When you put money in the Savings Bank 
at 3 1/2%, you can get it out when you want it; when 
you put money in a fixed deposit for a year at 6%, 
you can get it out at the end of a year. When you put 
money out at 8%, you may take a long time to get it 
back, and that is why they have different rates of 
interest. That is the reason why money is lent out and 
borrowed at different prices, because some forms of 
investment a re  safer and more liquid than others, and 
forms of investment which a re  very safe and very 
liquid pay and carry a low rate of interest. As to 
Treasury Bflls in Barbados at 5%0r 5 1/2% o r  what- 
ever they are  is sued at now, you get your money back 
in three months, whatever the particular terms of 
issue are. Five and a half per cent is all the Gov- 
ernment has to pay to borrow money on Treasury 
Bills. Why is that? Because at  the end of three 
months you will get it back. They have to pay more 
than the bank,pays, because you cannot get it back at 
a day's notice, but you do not have to pay as  much as  
money loaned on land, because they would get it back 
at the end of three months. The Prime Minister knows 
perfectly well that the reason why some people 
choose to invest their money at 6% rather than get 
more is because they want to be certain that at  a 
certain time they can get their money back. Tne 
Prime Minister knows that quite well, and it was 
only misleading the House to say that money is 
loaned to Trinidad at 8% and 8 1/4%, that a m m  who 
has money is not concerned with whether he is get - 
ting 10% from a fixed deposit rate or  from a wey- 
wey game. That is the greatest economtc nonsense 
that even the Prime Minister has ever talked in 
this House o r  elsewhere, and I can only assume that 
deep down in his heart he does not really want this 
Bill to be passed. He cannot find in his mouth a r -  
guments good enough to convince anybody even at 
rudimentiiry standard what interest means and 
what rates of interest really are. 

Mr. Chairman, on the Iast occasion when the 
Prime Minister talked about this Bill, and he pro- 
mised that this Bffl would only be an interim 
Measure, and he held' up to the sky a comprehpn- 
sive Rate of Interest Bill which would givd ctho 
Minister of Financel general powers over rates of in- 
terest at  that time, he did not give EL date n& tewbtn 



this Bill would be repealed if we pass it now. I think 
he mentioned February, but he just talkedabout ifthe 
bank rate changed down in England. Suppose the 
bank rate comes down in the first  trading weekof the 
New Year1 On any argument, this Bfll should be r e -  
pealed a t  once. What would be the pqint if the bank rate 
comes down from 8% - it wouldprobably comd down to 
something like 6 1/2%; but.what would the point be of 
keeping this Bill in beingf Where is the talk about 
three months or  s ix  months? This Bill really seems 
to become a Shibboleth of the Government,They can 
pronounce the word, and they want this Hon. House 
to pronounce i t  law in effect. But the very fact that 
the urgency that the Prime Minister himself did not 
believe in, has proved not to mnterialise, should 
persuade us not to go on with it at this stage. What 
possible use can this Bill be other thanthe occasion 
on which the English bank rate is at a crisis  rate,7% 
7 1/2% o r  8%? It seems to have mattered nothing 
that it has been shown that the Prime Minister's 
talk about when the bank rate in England is 8% the 
other interest ra tes  a re  1/2% and more, is wrong. 

Mr. Chairman, I have often said in this House 
that we did not come in here to listen to economic 
lectures, but it seems that the Prime Minister has 
not understood, or  if he has understood, he does not 
want the members on his side of the House to know. 
The bank rate in England is a penal rate.By that it 
is meant that bank rate is always above the com- 
mercial interest rates. That is what is peant by 
bank rate, because it is a penalty which commercial 
houses have to pay to the Bank of England when they 
loan out more money than they have.That is the bank's 
way of keeping the English discount and commercial 
houses in order. They a r e  now discounting Bills of 
Exchange at 6 1/8%, I think. They do not raise it the 
full amount. What is meant by bank rate is this: 6 1/4 
per cent is now the ordinary discount rate and these 
a r e  importers and exporters. We a r e  hearing a lot 
about 60, 30 and 90 days. Let me tell the Minister 
of Trade and the Minister of Agriculture this; they 
have it in England too. The exporters who send out 
here do not themselves carry  the credit. When goods 
come here from abroad on a certain credit, the ex- 
porters do not keep cash in the bank to carry  that 
credit to their suppliers any more than the importers 
here keep cash in the bank for that credit. They do 
not finance all their dollars out of the floating fund 
of .cash; they have to get their 30, 60 o r  90 days f i -  
nanced, and they get it financed by discount houses 
who buy their bills of exchange suitably discounted. 
In other words, with three months' credit, you take 
1/4 of the year's percentage rate, of whatever year, 
they - borrow money on the security of their bills of 
exchange - and pay the discount rate, which, at pres  - 
ent, with the bank rate at 8%, is 6 1/4%, and they only 
worry their heads about the bank rate if, for some 
reason o r  other, they have loaned out more money 
than is available to them, and they need to go to the 
bank and ask for more money, 

All the while that they a r e  borrowing money from 
the B& of England, that money is being loaned in 
Britain -on bills of exchange and other bills of se -  
curity* a t  6%, while they a re  paying bank ra te  at 8%. 

.h and the bank operates this service and keeps this 
a 

control for the purpose of stopping discount houses 
from overstretching themselves. 
7.20 p.m. 

Because all the time they a r e  paying that 1 3/4 
per cent to the Bankof England, they a r e  losing 1 3/4 
per cent on whatever goods they have loaned out. 
Therefore, there is no questionofthe bankrate being ' 

used as a guide to commercial rate. By definition that 
is what the bank rate is about. 9 

If the Prime Minister does not understand that, t 

he does not understand anything about economics. 
This is the point, When you come in here  and you use . 
the similarity of eight per cent bankrate in England 
and eight per cent rate of interest in Barbados, you 
deceive persons who a r e  not thinking it out into be- 
lieving that the two figures a r e  in some way com- 18 

parable. 

Business is not done at eight per cent in England. 
Mortgages a r e  not effected a t  eight per cent in Eng- 
land. The Building Society mortgage rate is a t  7 1/8 
per cent. It has not been even put up with the r i se  
in the bank rate, There is no demand, Mr. Chairman, 
except a long standing generalized demand with banks 
in Barbados who find that they a r e  dealing with a 
dLfferent kind of economic animal. The Barbados 

# 
economy is not an economy within reach. The banks 
which operate here a r e  accustomed to operating on 
their own basis. They have certain rules to follow. . 
Their deposit rate is put at so much below their over- 
draft rate, and so on, and so on. All these things 
demand flexibility of the rate of interest. 

This is what the banks have in mind and they 
continually pressurize those in power, not for tenor  
twenty years ago, not in the life time of the Minister " 

of Finance o r  of the hon. junior member for StJoseph; 
that is something which has been going on in Barbados 
ever since the Rate of Interest Act was passed. 
Politicians of forty years ago, people who remember 
political issues of that period, will remember, when 
there was a boom in sugar in 1917 that all of this was 
going on then as  well. This was during the First  M$ 
World War. This is a perennial thing in Barbados, 
that the owners of money want to be set  f ree  from a 
fixed rate of interest; but we a re  a nation of bor- 
rowers and for that reason we cannot afford a sima- 
tion in which the bank rates a r e  allowed to run fun 
and fancy free. 

Again, I return to the original point. You wfll 
see overdrafts going up and I would put anything on it, C 

Mr. Chairman, you wfll not see  your deposit rates 
going up in the same proportion as you wfll see  over - 
drafts going up. 

The f i rs t  argument that wzss pressed on the Prime 4. 

Minister was that devaluation and an eight per cent 
bank rate by itself meant urgency. The Prime Minis - 
t e r  thought about it. He heard what we had to say about , 
it and he realised that it was nonsense. 

Another argument has now been pregsed on him. 
In their brand new argument - he must have got it E 



a 

this afternoon - he said thatsince this is the Christ- 
, mas season that this makes things a little worse than 

- 9 t h e r w i s e .  Well, in that case, every year when a 
financial cr is is  has been striking sterling close to 

*r 

the Christmas season, the Prime Minister ought to 
bring one of these Bills in here to raise the bank 
rate. That was an afterthought. 

Clever men - probably cleverer men than the 
Prime Minister down in the one single bank in Bar- 
bados which has lent out more than it deposits - just 
one, only one - the one bank which has made a valiant 
effort to get established here has made a lot of ad- 
vances, some of them political. One bank in Barbados 
is in this position and it wants to have this whole 
argument revived again about raising the bank rate, 
and any excuse that comes along is  used by that bank. 
It is regrettable that it can convince the Minister of 
Finance of the Government of Barbados. It is very 
regrettable. 

Mr. Chairman, we a r e  looking for the construc - 
tive measures. If the Prime Minister cannot at the 
moment see his way to the operation of a Central 
Bank, we a r e  looking for the type of measures that he 
promised in connection with the operation of bank 
rates. We a re  not looking for an open licence to the 
banks to jack up their interest rate and do a s  they 
like with the people's overdrafts, with merchants' 

\redits and with such mortgages as  they contro1,and 
it is significant that the Prime Ministertalkedabout 

4 7 it not affecting mortgages. 

. - The particular bank whose advances exceed its 
deposits and which I understand it has falsely made a 
representation that it has even to borrow money a t  
eight and one-half per cent to lend out at eight per 
cent, that particular bank is the chief bankthat lends 

' money on mortgages - short, medium andlongterm. 
They a re  now trying to make sure that all their mort - 
gage business is transferred to a Trust company.They 

- are  now trying to do that, and this particular bank 
has many mortgages on its books, but not in the form 
of operational accounts that can be charged up, and 
not only in that form, Mr. Chairman. That is why this " argument about more money in Trinidad and so on 
was being employed. 

A 

Mr. Chairman, there is a text book I remember 
when I first started to read economics that discussed 
rates of interest then, and this was afew years after 
Dr. Dalton had tried to bringthe rates of interest in 
Britain down to floor level. He had tried to bring 
Consols, -Consolidated Government bonds - up to 
par, L100 Consols would sell f o r t  100. That does not 

X mean that the economy was in a good state; i t  meant 
that you were trying to bringthe rate of interest down 
td nothing. He was trying to bring ordinary Treasury 
rates down to 2 1/2 which would have meant that a 
commercial ra te  of 1 /2  per cent was operating. By 
the time I came to read economics, the text books 
that bad ,-written, commenting on this, were r e  - 

e commercial rate operating in Britain 
was two per  cent. 

I Barbados is in the sterling area. Money could be 
liam%ed 4s Bar t six per cent. There were no 

political troubles in Barbados a t  the time such a s  to 
distract investors and yet there was a flight of money 
from England to Barbados because you could only get 
two per cent on the commercial loans in England and 
you would get six per  cent in Barbados. Was there 
any flight of money here and this stateof affairs has 
been going on all the time? 

- *  . 
I have had to say befoi-e that there was a time 

when the bank rate in the United Kingdom was 5 1/2 
per cent. Were the Americans queueingupat Seawell 
to invest money in Barbados? These things, Mr. 
Chairman, a r e  being fogged on us because the Prime 
Minister believes that all of us in here a r e  like the 
majority of those whom he is depending on votes to 
pass this Bill. They a r e  so foolish that they cannot 
understand economic arguments. He feels that he 
needs not bring any argument, and he feels that he 
has the majority who would not only pass this Bill 
but would say these things and repeat his arguments 
as  if they understood them, believed them and ac - 
cepted them. 

I would say this, I was looking a t  one o r  two 
Cabinet Ministers whom I have heard comment on 
this Bill for Party loyalty. Instead, Ifindacceptance 
and it disappointed me. They actually believed that 
we a r e  not supporting this Bill a s  a matter of Party 
loyalty principle; they were supporting it a s  a matter 
of economic ignorance which, a s  the Prime Minister 
said, took twenty pages. of the Of f i c i a l  Gazette of 
1958 to report him. 

Now, this business of $500,000 monthly leaving 
Barbados even before the devaluation - wel1,afigure 
like that you have infected into the debate. It is like 
red lights; it is like the Brazilian cable of 1946 to 
Barbados. It is like the Post Office - Saving Bank 
scare  in Barbados in 1961 and in England in 1931. 
It is one thing that certain political parties have a 
keen eye for. It is all disreputable political racket 
that has disfigured elections in other countries, and 
coming and talking about $500,000 a mmth is leaving 
Barbados! What is that $500,000 a month, Mr. Chair - 
man? I have been searching here for figures of in- 
visible exports; they a r e  not published in the 
Economic Survey, but let  us consider. There is a 
Hilton Hotel, Mr. Chairman, Mr. Callaghan wants 
some money. There a r e  other hotels on the West 
Coast owned by North Americans. They want some 
money. There a r e  investments in Barbados All that 
is money that leaves Barbados. Barbadians invest 
abroad as  well. There is $75 mfllion in Barbadian 
money invested abroad according to Mr. Douglas 
Lynch, who, I believe, does have some access to 
these types of statistics. 
7.30 p.m. 

The Government has to repay loans. Where has 
this $500,000 a month suddenly just arrivedfrom? In 
any case, a s  the hon. senior member for Christ 
Church, the learned members on my right, pointed 
out, if there was aflight from Barbados in connec ion i with the impending devaluation, it has absolu ely 
nothing to do with the bank rate, because that 1s not 
any transference looking for a better in tdee t  rate; 

" 



that is a transference looking for a safer place, and 
the Prime Minister knows this too. When the flight 
from London was on in late October and the beginning 
of November, rates of interest in London were ex- 
tremely high. Money was running from   on don to 
places where it was getting half the interest it was 
earning in London. Interest is nbt all. There was a 
flight from sterling. That. was what it was. People 
were trying to get out &pounds, irrespective of any 
question of rates of interest, and get into dollars or ,  
in fact, get into even harder currencies like the Swiss 
franc and the German mark. That is what the $500,000 
could have been about, o r  part of it, in addition to o r  - 
dinary remittances. They a re  not interested in Bank 
rates and interest. When you believe that your money 
is going to be devalued 14%, you a r e  not fiddling 
around with any one per cent,one and a half per cent 
o r  two per cent in interest rates which in any case 
only materialise over a year. If you a re  gambling that 
in three weeks' time you a r e  going to get a 15% 
capital increment, you a r e  not going to waste time 
thinking that in the meantime the money is only 4 1/2 
per cent instead of 6 1/2 per cent, and that is only 
trying to pull the economic wool over the eyes of the 
economic children when the Prime Minister drags 
that into a debate. 

I understand, Mr. Chairman, that in many ways 
he may feel he does not get the help o r  understanding 
in his Cabinet that he would like to expect. That is 
his worry and his 'dead', but he should have some r e  - 
spect for hon. members of this House andnot bring in 
a lot of irrelevant, nonsensical arguments that if 
there happens to be any visiting economist listening 
to this debate, he would have to say that if he is as 
good a pilot a s  he is aneconomist, he had better in- 
crease the insurance rates all around. The Prime 
Minister is a man of many parts: a musician, pilot, 
band conductor, horseman. I look forward to the day 
when he tells us how to race horses around the gar - 
rison, and what is more, the Minister of Agriculture 
is going to s i t  down next to him and treat his words 
a s  being words of wisdom. That is all I can say even 
in these circumstances. 

Hon. A. DaC. EDWARDS: Mr. Chairman, on a 
point of order, I should like to drawyour attention to 
the irrelevancies being raised by the hon. senior 
member for St. Thomas, and according to Standing 
Order No. 32, 1 beg to move that the question be now 
put. 

Hon. G. G. FERGUSSON: I beg to second that. 

Mr. J. M. G. M. ADAMS: Mr,Chairman,this is 
the first attempt a t  the closure of debate. I have not 
been in Parliament long, but I have to tell the Minister 
of Agriculture that he is a political tyro. 

Mr. CHAIRMAN: In my opinion we have had a lot 
of latitude on this Bill. From the Prime Minister back 
down has been allowed too much latitude, and I now 
have the right to put the question according to Stand- 
ing)order No, 32. . . The-question is that Clause 2 stand part. 

I .  

Mr. J. M. G. M. ADAMS: Mr. Chairman, with h 

great respect I am on my feet. Y. 
I L~ *  

Mr. CHAIRMAN: I am at the stage putting the , 
question according to Standing Order No. 32 whick? -" 

says: 

"After a question has been proposed, aMember 
rising in his place may claim to move 'Tha t  the ques- 
tion be now put"; and, unless i t  appears to the Chair 
that such motion is an abuse of the Rules of the House 
o r  an infringement of the rights of the minority, the 
question "That the question be now put" shallbe put 
forthwith, and decided without amendment o r  debate 
notwithstanding that the mover has had no opportunity . 
to make his reply. 

The quest ion was  put and resolved in the affirmative,  

the Committee div iding a s  follows:- *$ 

AYES: Hon. G. G. FERGUSSON; Hon. E, W. 
BARROW; Hon. A, DaC. EDWARDS; Hon. C. E. & 

TALMA; Hon. N. W. BOXILL; Mr. SPRINGER; Mr, 
LOWE; Mr. CORBIN; Mr, WEEKESandMr. HOPPIN i 

- lo. 

NOES: Mr. LYNCH; Mr. HINDS. 

Mr. J. M. G. M. ADAMS: 3n a point of order, 
Mr. Chairman, let us have a little respect for  parc"" 
liamentary procedure. When even in your experience 
have you seen a motion put when a member was rising I. - . C 
on a point of order? 

Mr. CHAIRMAN: If the point of order  which the 
member is now making was called since a division 
has been called, I would hear him; but I am of the 
opinion that that point of order did not take place 
when the division was called for. Let the Clerk re-  
cord the vote. 

Mr. J. M. G. M. ADAMS: Following what Mr. 
Speaker has done wrongly, a point has arisen that if 
a division is called, before the voices are taken, any 
member may r ise  on a point of order. I have nothing 
more to say on the Bill; so Iwffl record my vote; but 
I do not like you to make a joke of this House, and you 
a r e  the biggest joke in here. @ 

Mr. CHAIRMAN: There are no jokes in here at 
this particular moment. 

NOES: Mr. J. M. G. M. ADAMS: Mr. St. JOHN 
and Mr. SMITH - 5, 

On motion o f  Hon. E. W. BARROW, seconded by  Hon. 

G o  G o  FERGUSSON, Mr. CHAIRMAN reported the pass ing o f  

one B i l l  i n  Commit tee  and Mr .SPEAKERresumedthe  Chair  + 

and reported accordingly .  i 

7.40 p.m. -, 

Hon. A DaC. EDWARDS: Mr. Speaker, I beg to 
move that the BilI be now read the third time. 

Hon. C. E. TALMA: I beg to second that. f 



The quest ion was put and resoloed i n  the affirmatirge 

without div is ion.  
M 

- 
Hen. A DaC. EDWARDS: Mr. Speaker, I beg to 

.L move that this Bill do now pass. 

Hon. C. E. TALMA: I beg to second that. 

The quest ion was put and resolved in  the  af f irmat i~te ,  
". i .~  House dividing a s  fol2ou1s:- 

AYES: Mr. Y EARWOOD; Hon'bles E. W. BARROW 
C. E. TALMA, A. DaC. EDWARDS, G. G. FERGUSSON 

. N. W. BOXILL, Messrs. SPRINGER, LOWE, CORBIN, 
WEEKES and HOPPIN - 11. 

h, ".,-, NOES: Messrs. LYNCH, HINDS, J. M. G. M. 
ADAMS, St. JOHN and SMITH - 5. 

Mr. SPEAKER: I &clan? that the "Ayes" have it, 
" and this Bill Is  duly passed. 

Now the next Order of the Day is Order No.3. 

Hon, E. W. BARROW: Mr. Speaker, the next 
0 h r  of the Day under Government Businesswillbe 
a Bill to amend the Income Tax Act, 1921, to make 

. provision fo r  the taxation of unit trusts and so on. 
'h 

- Mr. SPEAKER: The Hon, and Learned Prime 
A Minister is asking that Item No. 4 be the next Order 

of the Day. 

Hon. E. W. BARROW: Mr. Speaker, Iwas saying 
that the only remaining Order was OrderNo.4. I am 
sorry, Sir. The remainingorders a re  Nos. 3,4 and 7. 
In any event, what I have risen in my place to say is 
that I do not intendto proceedwithorders Nos. 3 and 
4 at today's sitting. The Hon. Minister of Agriculture 
is not proceeding with Order No. 9 at today's sitting, 
and therefore the only outstanding Orders will be 
Orders Nos, 7 and 8. We understandthat some mem- 
bers on the other side would like to get away. 

Mr. St, JOHN: You mean, members on your side. 
That is a false statement. 

Hon. E. W. BARROW: My information was in- 
correct. Some hon. members feel that they have been 
sitting; long enough, and I would M e  to accommodate 
them. I am merely indicatingthe Orders that I am not 
prepared to go on with today; Orders Nos, 3,4 and 9, 
I beg to move that Order No. 7 be the next Order of 
the Day. 

Mr. SPEAKER: The H o a  and Learned Prime 
Mfaister is meking to proceedwith Order No.7 as the 
naxt Order of tbDay .  If there is no objection the Hon. 
md L e d  Prlme Minister may proceed. I hear 
no objaction 4' therefore, the H o a  and learned 
M ~ s t e r  may prrt, 
7.50 pm, 

RESOLUTlON re "CIVIL ESTABLISHMENT 
(GENERAL) (ANENDMENT) . .. (No.ll)ORDER1967" 

Hon. E. W. BARROW: Mr. Speaker, this Order 
arises from the rading of the post of Magistrate 
from x3 -xl ($5>- 779) to X 2  - 1 ($6,300 - 
9,000). TNs is because 0% - l f i c u l t y  which is being 
experienced in recruiting 
the Magisterial service at the 
to the post of Magistrate - ($5,5 
a re  doing is leaving the m 
shortening the scale from - I thinktherewere some- 
thing like 13 increments; but there was a very long 
scale, and there were a lot of complaints about the 
length of this scale by judicialofficers, andtherefore 
the scale is being shortened so that the minimum 
salary is $6,300 and the maximum remains where i t  is 

As to the Crown Law Officers, the post of As- 
sistant Crown Counsel is being regraded from G. 6A 
($4,320) to G. 6A: G. 5-4 ($4,320 - 4,680; 4,860 - 
5,940), The post of Assistant Crown Counsel ($4,320- 
4,680) was recently created to replace the post of 
Cadet/Adrninistrative Assistant ($4,320 - 4,680: 
4,860 - 5,940) formerly assignedto the Legal De- 
partment, and i t  is now proposed to restore the parity 
with the post which existed before. 

The third part of the Order is in relation to the 
upgrading of the post of Steward of the Prisons from 
$2,880 - 3,960 to $2,880 - 4,680, and to upgrade the 
post of Chief Matron from $3,420 - 3,780 to $3,960 - 
seek to correct two anomalies arising out of the 1966 
Salaries Revision. It is proposed to restore the pre- 
revision relationship between the post of Steward 
and Chief Officer and between the present holder of 
the post of Chief Matron and the post of Fi rs t  Class 
Officer. I therefore beg to move that this Resolution 
do now pass. 

Hon. A. DaC. EDWARDS: I beg to second that. 

Mr. St. JOHN: Mr. Speaker, while we on this 
side of the House recognize the difficulty that has been 
experienced in Barbados in attracting Magistrates at 
the Salary Scale with i t s  longgrade service,what has 
happened now is that, a s  a result of the juggling with 
the number of points in the scale, and by reducing 
the scale with respect to Magistrates, you a r e  creat- 
ing another anomaly. The other anomaly is that you 
have your Crown Counsel and your Deputy Registrar 
to the same grade, all requiring basically the same 
qualifications; but the people who drafted the Order 
did not realise that i f  you do not change the salary 
scale with respect to these officers who were on a par  
with the Magistrates, you will not be creating a 
shortage in the Attorney GeneralPs Office, in the of- 
fice of the Director of Public Prosecutions andin the 
office of the Registrar. What will happen now is that 
these officers will apply f o r  transfers over  to the 
Magisterial Service, That is exactly what is go to P happen. The people who have been Crown Cays 1 in 
the past are now going to applytogo over stb Ma- 
gisterial Service and therefore your sho+,wfll ba . 



there. As a result of this Order, you may alleviate 
the position with respect to the Magistrates, but com- 
parable officers in the Attorney General's Office and 

Ions, - in the Office of the Director of Public Ppsec+t '  
these Crown Counsel will still have the same long 
scale; they will still have to s t a h  at the bottom and 
go right up, and they will w t to hecome ~ a g i s t r a t e s .  
Therefore you will h& / .hat difficulty. 

A. 

I cannot understhd how the Attorney General and 
the Cabinet approved this when their own Legal Of- 
ficers, people who were acting as  Magistrates before, 
who moved from the Magisterial Service into the 
Attorney General's Department a s  Crown Counsel, 
will be worse off than when they were in the job they 
have left purely because this Order only applies to 
Magistrates in the Judiciary. What about the Deputy 
Registrars 7 What is going to happen with them? They 
have to go through the whole long scale. Another 
anomaly will be created because the people who a re  
responsible fo r  this Order do not seem to understand 
fully the implications, that if you have (ASIDES) ... I 
am talking about the post of C r o m  Counsel, the Of- 
ficers who are  on a par with the Magistrates, If you 
look a t  the back of the Estimates you will see that 
Magistrates, Crown Counsel and Deputy Registrars 
were all on one grade, and when i t  was proposed to 
shorten the scales for  the Magistrates, everybody 
understood that they were going to be a generalised 
shortening of the scale so that you would not seek to 
create an anomaly, Youwould findit in the Estimates. 
If you look a t  Appendix B in the Estimates 1967-68 at 
page 5 you will see from X 3  - X1 that Magistrate, 
Crown Counsel and Deputy Registrar, the same type 
of people a re  attracted to the same office, What they 
have done is that they have created a differential 
there, so that all the Deputy Registrars will want to 
become Magistrates and your Crown Counsel will  
want to go over. It is realised that the Director of 
Public Prosecutions' Office and the Attorney Gen- 
eral's Office seek to attract to the posts those who 
have talent. Mark my words; you will get protests and 
dissatisfaction. There will be a wave of applications 
from the Office of Crown Counsel to go over to the 
Magisterial Service. 

The  q u e s t i o n  t h a t  t h i s  R e s o l u t i o n  do  n o w  p a s s  ujas put 

and re so l ved  i n  the  a f f i rmat ive  w i thou t  d i v i s i o n .  

WIDOWS AND CHILDREN PENSION BILLJ967 

Hon. E. W. BARROW: This is a very s h o a  Bill, 
Sir, which affects some families of Local Government 
Officers and i t  is Order No. 8 on the Order Paper. I 
am asking leave that Order No. 8 be the next Order 
of the Day. 

Mr. SPEAKER: Automatically, i t  is the next 
Order of the Day and it is in the name of the Hon. 
and Learned Prime Minister. It is to move the 
second reading of a Bill to amend the Widows and 
~h i l ) ren  Pension Act, 1963. 

T h e  be in4  no  ob i ec t i on ,  l e a l ~ ~  i i  a s  graiite? t h e  R o n .  I 

r Prim: + t , ' , W e  r. . 

Hon. E. W. BARROW: Mr. Speaker, this Billaf- . * 
fects the deprndents of Local Government officers 
who on the 1st day of April, 1966, became employe 
in the Public Service and liable to make contribution *- 
under the Widows and Children Pension Act of 1964-5." 
Contributions have already been deducted from thei 
salaries, 

But these officers have elected not to come under 
the provisions of the Pensions Act of 1947 by virtue 
of Section 93 of the Local Government (Miscellaneoq L 

Provisions) Act of 1966-5 and they are not therefore 
entitled - let us say, their dependents are  not entitled 
- to such pensions by virtue of the operation of Section 
6 of the Widows and Children Pension Act of 1963. 

There a re  two fairly short sections to the Act. 
The first  one is the citation and the second section 
makes provision that if any person to whom this Act 
applies by virtue of Section 3 (1) B, if under Section 
9 (3) of the Local Government (Miscellaneous Pro- 
visions) Act of 1966, elected not to come under the 
Pension Act of 1947, then, in the case of any such per- 
son, references in this Act to the Pension Act o r  to 
the Pension Regulations, shall be construed a s  refer- 
ences to the enactment in relation to any pension, 
gratuity, o r  allowance which may be granted to o r  in 
respect of such pension applicable to such persons 
immediately before the 1st April, 1966, and referen- 
ces  to the particular provision of the Pensions Act;. 
o r  the Pensions Regulations shall be construed as 
references to the corresponding provisions of such 
enactments. 

Although this is a long section, it is a compara- 
tively simple one. According to Section 2 (1B) of the 
Widows and Children Act, 1963, although these of - C 

ficers have elected not to come under the pension 
Act of 1947, by the 1963 Act they will still  be required 
to pay contributions to the Pension Scheme, yet ac- 
cording to that Act they still do not become eligible 
for pension; so this Act is in truth and fact differing P* 
from that a s  f a r  a s  these officers a re  concerned. They 
a re  quite a few of them. 

We a re  amending the 1963 Act to make i t  possi- 
ble to pay pensions to the widows and the dependent & $ O P  

children surviving any such officers. It is simple and 
Bk 

straightforward, and this merely corrects an ano- 
maly which existed as a result of the taking over of 
Local Government in 1966. I therefore beg to move, 
Sir, that this Bill be now read a second time. 

- 
Hen. A. DaC. EDWARDS: I beg to second that. 

T h e  q u e s t i o n  tea,\ p i i t  and r e s o l v e d  i n  t h e  a f f i rma t i ve  a 

without  d i c i s i o n .  
b 

On mot ion  o f  Hon. E .  14 .  B A R R O * ,  s r c o n d e d  b y  Hon.  
$ 

A .  DaC.  EDMARDS,  Mr. S P E A K E R  l e f t  the Chair  and t h e  6 

House  :cent in to  Commzt tee  on t h e  E i l l ,  M r .  Y E A R W O O D  in  lp' 

the Chair .  

C l a u s e s  1 and 2 zrtere c a l l r d  and  passed .  

012 m o t i o n  o f  Fion. E .  I { .  BARRQH , s e c o n d e d  by Hon. 
A. OaC.  EDH d R D S ,  Nr. CFId fRUr lY  reported the pubs ing  

o f  one  Ri7l in forrirniltpe. C 



. 

. Ur, S P E A K E R  resumed the  Chair  and reported accor- 

-.: On motion o f  Hon. A. DaC. EDM ARDS,  seconded b y  
In. C .  E .  TdLMrl,  the B i l l  was  read a third t ime and 

SEASON GREETINGS 

Hon.gE= W. BARROW: Mr. Speaker, that closes 
. Gbve*ent Business for the day. 

*- C&' 

BeCibre I formally move the adjournment of the 
Ha'use, 1 think it is customary at this time of the year 
for the person responsible for Government Business 

* to lef5l,,tfi ,a r o y d  of congratulatory and felicitious 
lie 

youy $$mour and the members of the staff 
serv<$ ys so well during the past twelve 

n 

. ' ? . h ,  ,' 2 9 

**wbpve  hadour  differences. When I say "we", -. *t I have engaged in any personal 
m the Chair, and, I hope, not on the 

of this Chamber, but there have 
v e r  matters of procedure across 

dthmrEkwse, over the heads of the Officers 
.&f the House, through the minds of the Officers, never, 

YqpeI over tbe head of Your Honour o r  the Deputy 
41 vlkrr o r  the Qlairman of Committees. Everything 

i 
' , bks been noted, and we have managed to keep the ship 

on even' keel although we have been through some very 
stormy waters. 

I do not want to introduce anything acrimonious. 
I think I am entitled to be heard even on an occasion 
like this without unnecessary interruption from either 
side of the House, Mr. Speaker. 

There is a lot that one could say on a different 
occasion. We have our opinions on certain matters, 
but there is one characteristic of all democratic 
Christian communities such a s  ours, and it is that at 
one particular time of the year we do manage to see 
some saving graces even in those persons whom we 
may not only not entertain within our concepts of 
friendship, but even whom we may actually dislike. 
Such a stricture, of course, could never apply to Your 
Honour o r  any of the Officers of this House, because 
you and they have all been trying to do a job under the 
most trying circumstances the Legislature has ever 
perhaps encountered; and i t  is in that spirit and in 
appreciation of the long and arduous hours which have 
been put in in this Chamber inthe conducting of peo- 
ple's business, that I haveverygreat pleasure on be- 
half of the members of the Government in offering the 
compliments of the Season to Your Honour andto the 
members of the Staff of the Chamber. 

I hope that at a suitable time before the Season 
is passed, the members will have the opportunityfor 
some conviviality either at Your Honoui s expense o r  
at the expense of the Staff o r  both. We a r e  not often 
the recipients of the benefaction of members of this 
community, and I think the members here assembled 
will all appreciate if somebody remembered us at 

Christmas time and entertained us 'for a change', 
-&we are looking forward for such an invitation 
eithe'i from Your Honour o r  from the,members of the 
Staff o r  from !mth jointly o r  separately. Having thrown 
out that invitati03 to be @vited, I think 1 can do nothing 
better than to assure  Your Honour of the utmost co- 
operation from our side,of the House in the coming 
year, and of str ict  observan'c* qf the Rules and pm- 
cedures by which our  deliberations are  ordained, and 
we hope that we will have a much happier time both 
inside and outside of the Chamber in the year 1968. 

I beg to move that this House do now adjourn until 
Tuesday, 16th January, 1968, at 2.30 p.m. 

Mr. St. JOHN: Mr. Speaker, if Imay be permitted 
we on this side of the House would like to extend to 
Your Honour and to the Staff of this House dl that is 
customary at this time of the year. We do so sincerely 
We even would like to extend the same thing to the 
other side. I notice that was a significant omission by 
the last  speaker, but we on this side a re  accustomed 
to that. As next year, I understand, is a Leap Year, 
I do not know whether between now and then there may 
be any change in the status of any of us, but in case 
that should occur, we on this side of the House would 
be extremely happy, and we look forward next year to 
Your Honour and the other members of the Staff 
coming here with renewed energy and renewed 
stimulus to preside over our proceedings and to see 
that the Rules a re  carried out by all  and sundry. 

I beg to second the motion for the adjournment. 

Mr. SMITH: Mr. Speaker, I must rise, Sir, to 
congratulate you for  the splendid way in which you 
have conducted the meetings of this House over the 
last  twelve months, and now that we a re  coming to a 
very joyous time of the year where each and every 
one of us will be expected to make full use of some- 
thing o r  another in a liquid form, whether it be al- 
coholic o r  otherwise, I congratulate you beforehand, 
and a s  my colleague has referred to next year being a 
Leap Year, I am quite willing and I am offering my 
services to be named godfather for  anything that con- 
cerns you during the year. I am wishing everyone 
a happy Christmas and a prosperous New Year, and I 
am going to do something for the Government that they 
have not done for us, because the Hon. Prime Minister 
did not mention anything about the Opposition bywish- 
ing us at least the compliments of the Season. I am 
going to wish them all that is good, and I am thanking 
them ever  so much for granting me  my request 
through which we can become happy citizens on Lam- 
mings Land. On behalf of the people of St. Joseph, I 
thank the Government forwhat they have done with re- 
spect to the purchase of Lammings and giving u s  a 
small City in the North. As soon as Coggins Bridge 
has been erected, I will myself carry  down the cham- 
pagne and burst a few bottles on that bridge, ( C h e e r s )  

Hon. E, W. BARROW: Mr. Speaker, onapoint of 
explanation, it is not customary and I w o F  
members on the opposite side to tNnK'h I 
wish them too a mer ry  Chrlgtmas, g;od Iwas $f 
a motion on behalf i f  thar Houeet#azds .- 

#' 

* 
"J 
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ygurself; but I should like to assuxe both hon. mem- 
bers  on the other side who have spokenthftt 

of the Staff and to  Your Honour. 
licitations extend to them equally as to the 

that the peace of God which pa!sseth'dl understanding 
will keep your heart and mind through Jesus Christ. 

b 

Mr. SPEAKER: I am more than grateful to i i o ~  
members and almost overwhelmed by their kfr. 
wishes. I thank the Hon. Prime Minister, and the ho$l 
Deputy Leader of the Opposition, that very senior 
member of the Opposition, who has already complei~d 
1 years' service a s  a member of this House, and the 

hon. junior member for Bridgetown. I shall convq.t& . 
the staff the good Christmas wishes and wishes Fr 
the New Year which have been expressed and, on their 
behalf, I thank hon. members who have e x p r e s w  

. 

those good wishes. 

In view of what has been said tonight, and in vie6 
of the general manner in which we got on today, at ' 

least when I was in here, i t  makes me wish that 
Christmas would come more often - the spiritwhich , 
has in the main prevailed today. 

Mr. LYNCH: Mr* speake?, on behalf of this sec- 
tion of the ~ ~ p o s i t ~ o n ,  I would very much like to 
felicitate you and to w p  'you the compliments of the 
Season. I would also regard it a s  a pleasure and a 
duty to exfend the same compliments to the hard- 
working Staff of this House. You canbe assured, Mr. 
Speaker, that any attacks upon you'from this quarter 
of the House would b$ only on your hospitality. 
8.20 p.m. 

On behalf of my co#ague, who is not in his place, 
and myself, Ijwould gke to extend the compliments 
of the s e a s ~ n  to all members of this House, and we 
do hope, Sir, that you will return like a giant re- 
freshed w i a  w'ine to preside over our deliberations 
when we i&t& @*the New Year. 

Mr. CORBIN: Mr. Speaker, I could not go home 
tonight without congratulating you for the patience you 
have enduredfin this House of Assembly for  the last 
year. I thank you fo your hd8pitality, your aspiration 
and your gene msity. I must say that at certa in times 
%y~,v passion may have been strained, but you would 
not allow it  to bre* the bonds of our affection. You 
t ry  to stand in this House as  a father who has chil- 
dren. I h o w  how much trials you have had from time 

-V 

to time. We have come to the end of this year; we have 
to depart from one q t h e r  for a few weeks. I trust, 
Sir, that you will enjoy your stay, and I also trust 

Again I thank hon, members. But, before I adjourn 
the meeting, I want to discharge, dithmyth&the 
members of the Select Committee who were a p p o b  i .- 
to consider and report on the Bill to revise the sta&Wa 
law of the Island by repealing obsolete, spent, ua- 
necessary o r  superseded enactments. I thank thotm*. 
hon. members for  their services on that C o m m i ~ ,  
and I now formally discharge them. 

The question that this House do now adjournuntil T 

day, 16th January, 1968, at f2.30 p.m. o'clock, was put 
reso2ved in the affirmative without division, and 

S P E A K E R  adjourned the House accordingly. 

8.25 p.m. 




