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NOTICE NO. 133

Government Notices

Vacation Leave

The Hon. Madam Justice Michelle Weekes, Judge of
the High Court, has been granted vacation leave from
2nd to 7th February, 2017.

The Hon. Madam Justice Margaret Reifer, Judge
of the High Court, has been granted thirty-nine (39) days'
vacation leave as follows:

five (5) days from 6th to 10th February, 2017,

five (5) days from 20th to 24th March, 2017,
twelve (12) days from 19th to 30th June, 2017,
five (5) days from 4th to 8th September, 2017, and
twelve (12) days 18th to 29th September, 2017.

Acting Appointment

The Hon. Mr. Justice William Chandler, Judge of
the High Court, has been appointed to act as a Justice of
Appeal on 17th, 18th and 24th January, 2017 and
2nd February, 2017.

Appointment to the Post of Chief of Staff of the
Barbados Defence Force and Promotion to Colonel

His Excellency the Governor-General has approved
the appointment of Lieutenant Colonel Glyne Sinatra
Grannum as Chief of Staff of the Barbados Defence Force
with effect from February 1,2017, command of which shall
be vested in him pursuant to Section 169 of the Defence
Act, Cap. 159 of the Laws of Barbados.

His Excellency has also approved the promotion of
Lieutenant Colonel Grannum to the substantive rank of
Colonel in the Barbados Defence Force with effect from
February 1, 2017.

(M.P. 10/1/14/2 Vol. 1)

Promotion to Commander

His Excellency the Governor-General has approved
the promotion of Acting Commander Aquinas Joseph
Clarke to the substantive rank of Commander
in the Barbados Defence Force with effect from
February 1,2017.

(M.P. 10/1/14/2 Vol. 1)

Retirements from the Barbados Defence Force

His Excellency the Governor-General has approved
the retirement of Colonel Alvin Quintyne, Chief of
Staff, from the Barbados Defence Force with effect from
February 1, 2017.

(M.P. 10/1/5 Vol. I1)

His Excellency the Governor-General has approved
the retirement of Commander Errington Shurland
from the Barbados Defence Force with effect from
February 1, 2017.

(M.P. 10/1/5 Vol. 11)
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NOTICE NO. 134
William Snedden Medical Assistance Charity

“Applications for assistance under the captioned scheme
are invited from any person or persons who or whose
parents are or were citizens of Barbados; these shall be
made in writing to Dr. Ronald G. Webster, #23 Clerpark,
St. Thomas and be forwarded to him by the Registered
Medical Practitioner of the person or persons making
the application. Such assistance must be used to defray
any medical expenses, including medicines, which in
the opinion of Dr. Ronald G. Webster and the Registered
Medical Practitioner of the applicant or applicants, are
necessary for such person or persons and cannot be
afforded by such person or persons and for whom facilities
are not available free of charge in Barbados.”

NOTICE NO. 137

PAN AMERICAN INTERNATIONAL
INSURANCE CORPORATION

LORAN BLADES having made sworn deposition
that Policy No. 9709228, on her life has been lost, and having
made application tous to granta duplicate of same, notice
is hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy will be issued.

Dated the 23rd day of January, 2017.
By Order,

LORENE WATSON
Operations Manager.

NOTICE NO. 135
THE COMPANIES ACT, CAP. 308
WIN TECH INC.

NOTICE IS HEREBY GIVEN that WIN TECH
INC. has by Special Resolution, authorised and directed
that the Company be liquidated and dissolved voluntarily,
in accordance with the provisions of Section 366 (3) of the
Companies Act, Cap. 308 of the Laws of Barbados.

Dated the 4th day of January, 2017.
AMICORP CORPORATE SERVICES

(BARBADOQS) LTD.
Secretary.

NOTICE NO. 138

PAN AMERICAN INTERNATIONAL
INSURANCE CORPORATION

LORAN BLADES having made sworn deposition
that Policy No. 9717698, on her life has been lost, and having
made application to us to granta duplicate of same, notice
is hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy will be issued.

Dated the 23rd day of January, 2017.
By Order,

LORENE WATSON
Operations Manager.

NOTICE NO. 136
SAGICOR LIFE INC.

BANK OF NOVA SCOTIA of Broad Street,
Bridgetown, having made sworn deposition that Policy
No. S07267715 issued by Sagicor Life Inc., on the life
of PAULINE PILGRIM has been lost, and having made
application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is
raised within one month of the date hereof, the duplicate
policy asked for will be issued.

Dated the 19th day of December, 2016.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.

NOTICE NO. 139
SAGICOR LIFE INC.

CECIL AUSTIN of 'Chrisville' 3rd Avenue Grazettes
New Road, St. Michael, having made sworn deposition
that Policy No. 0035847 issued by Life of Barbados on
his life has been lost, and having made application to the
Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked
for will be issued.

Dated the 5th day of January, 2017.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF REPUBLIC BANK TRINIDAD & TOBAGO (BARBADOS) LIMITED

We have audited the accompanying separate financial statements of Republic Bank Trinidad & Tobago (Barbados)
Limited (‘the Bank’), which comprise the statement of financial position as at September 30, 2016, and the
statement of income, statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these separate financial statements in
accordance with International Financial Reporting Standards, and for such internal control as

management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
separate financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the separate financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the separate financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control.An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the separate
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the separate financial statements present fairly, in all material respects, the financial position of the
Bank as at September 30, 2016, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards.

grnsl— d @~

Bridgetown
Barbados
December 16,2016

A member firm of Emst & Young Global Limited
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& Republic Bank (Barbados) Limited

(A Subsidiary of Republic Financial Holdings Limited)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2016

Expressed in thousands of Barbados dollars

ASSETS

Cash and cash equivalents
Deposits with Central Banks
Due from banks

Treasury bills

Advances

Other assets

TOTAL ASSETS

LIABILITIES & EQUITY

LIABILITIES

Customers’ current, savings and deposit accounts
Other fund raising instruments

Other liabilities

TOTAL LIABILITIES

EQUITY

Stated capital

Statutory reserves
Revaluation reserve

Other reserves

Retained earnings

TOTAL EQUITY
EQUALLIABILITIES &

These financial statements were approved by the Board of Directors on October 28,2016 and signed on its behalf by:

. S

Chairman DirLeeth_L) Director

CONSOLIDATED STATEMENT OF INCOME
FOR THE YEAR ENDED SEPTEMBER 30, 2016

Expressed in thousands of Barbados dollars

Net interest income and other income
Operating expenses

Operating profit

Advances impairment expense

Net profit before taxation

Taxation

Net profit after taxation

2016 2015
30,195 35934
197,459 150,098
76,838 81,562
487,698 379,043
1,412,557 1,448,031
255,837 266,869
2,460,584 2,361,537
1,899,974 1,800,556
99,304 105,309
60,560 67,653
2,059,838 1,973,518
48,000 48,000
52,602 52,409
9,942 9,942
105,464 112,823
184,738 164,845
400,746 388,019
2,460,584 2,361,537
2016 2015
160,515 153,071
(101,664) (100,918)
58,851 52,153
(12,841) (10,605)
46,010 41,548
(7.683) (6,708)
38,327 34,840
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Q® Republic Bank (Barbados) Limited
N (A Subsidiary of Republic Financial Holdings Limited)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED SEPTEMBER 30, 2016
Expressed in thousands of Barbados dollars
2016 2015
Net profit after taxation 38,327 34,840
Other comprehensive income:
Items of other comprehensive income that may be reclassified to profit or loss in subsequent periods (net of tax):
Realized loss /(gain) transferred to net profit 94 (102)
Tax effect (23) 26
71 (76)
Revaluation of available-for-sale investment securities 3,238 1,174
Tax effect (809) (294)
2,429 880
Net other comprehensive income that may be reclassified to profit or loss in subsequent periods: 2,500 804
Items of other comprehensive income that will not be reclassified to profit or loss in subsequent periods (net of tax):
Re-measurement losses on defined benefit plans, net of tax (6,020) (1,179)
Loss on revaluation reserve - (1,019)
Net other comprehensive loss that will not be reclassified to profit or loss in subsequent periods: (6,020) (2,198)
Total other comprehensive loss for the year, net of tax (3,520) (1,394)
Total comprehensive income for the year, net of tax 34,807 33,446
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED SEPTEMBER 30, 2016
(Expressed in thousands of Barbados dollars )
Stated Statutory Revaluation Other Retained Total
Capital Reserves Reserves Reserves Earnings
Balance at October |, 2014 48,000 52,254 10,961 103,806 152,032 367,053
Total comprehensive income for the year - - (1,019) (375) 34,840 33,446
Transfer to general contingency reserve - - - 9,392 (9,392) -
Transfer to statutory reserves 155 - - (155) -
Dividends - - - - (12,480) (12,480)
Balance at September 30, 2015 48,000 52,409 9,942 112,823 164,845 388,019
Balance at October 1,2015 48,000 52,409 9,942 112,823 164,845 388,019
Total comprehensive income for the year - - - (3,520) 38,327 34,807
Transfer from general contingency reserve - - - (3,839) 3,839 -
Transfer to statutory reserves 193 (193) -
Dividends - - - - (22,080) (22,080)
Balance at September 30, 2016 48,000 52,602 9,942 105,464 184,738 400,746
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\‘Reu ic arbados) Limite
public Bank ( Barbados) Limited
N (A Subsidiary of Republic Financial Holdings Limited)
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30, 2016
Expressed in thousands of Barbados dollars
2016 2015
Operating activities
Net profit before taxation 46,010 41,548
Adjustments for:
Depreciation 7,893 8213
Advances impairment expense 12,841 10,605
Gain on sale of investment (3,264) (38)
Employee benefits (4,683) (1,465)
Loss on sale of premises and equipment 1,026 27
Loss on revaluation of property - 902
Loss/ (gain) on sale of assets held for sale 195 (234)
Non cash costs related to assets held for sale 646 (266)
Net change in non current assets held for sale - 1,323
60,664 60,615
Changes in operating assets and liabilities
(Decrease) / increase in advances 22,633 [CX0))
Increase in customers’ deposits 99,418 133,184
Increase in statutory deposits with Central Banks (1,010) (6,194)
(Increase)/ decrease in other assets and investment interest receivable (1,923) 2,128
Decrease in other liabilities and accrued interest payable (7,965) (934)
Taxes paid, net of refund 8315) (2,904)
Cash provided by operating activities 163,502 180,284
Investing activities
(Purchases) / redemption of investment securities (11,594) 38,339
Additions to premises and equipment (6,954) (3,265)
Re-purchase of non-current asset held for sale (6,339) -
Proceeds from sale of non-current assets held for sale 16,777 5,760
Cash (used in)/ provided by investing activities (8,110) 40,834
Financing activities
Decrease in balances due to other banks (700) (10)
Decrease in other fund raising instruments (6,005) (6,004)
Dividends paid (22,080) (12,480)
Cash used in financing activities (28,785) (18,494)
Net increase in cash and cash equivalents 126,607 202,624
Cash and cash equivalents at beginning of year 558,303 355,679
Cash and cash equivalents at end of year 684,910 558,303
Cash and cash equivalents at end of year are represented by:
Cash on hand 30,195 35,934
Balance with Central Bank other than mandatory reserve deposits 109,435 63,084
Due from banks 76,838 81,562
Treasury bills - original maturities of three months or less 468,442 377,723
Total 684,910 558,303




January 23, 2017 OFFICIAL GAZETTE

@ Republic Bank (Barbados) Limited

(A Subsidiary of Republic Financial Holdings Limited)

Note | to the Summary Consolidated Financial Statements

The summary consolidated financial statements are prepared in accordance with criteria developed
by management. Under management’s established criteria, management discloses the summary
consolidated statement of financial position, summary consolidated statement of income, summary
consolidated statement of comprehensive income, summary consolidated statement of changes in
equity and summary consolidated statement of cash flows.The summary financial statements are
derived from the audited consolidated financial statements of Republic Bank (Barbados) Limited
and its subsidiary for the year ended 30 September 2016 which are prepared in accordance with
International Financial Reporting Standards.

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY CONSOLIDATED
FINANCIAL STATEMENTS

To the shareholder of Republic Bank (Barbados) Limited

The accompanying summary consolidated financial statements, which comprise the summary consolidated
statement of financial position as at 30 September 2016, and the summary consolidated statement of
income, summary consolidated statement of comprehensive income, summary consolidated statement of
changes in equity and summary consolidated statement of cash flows for the year then ended, are derived
from the audited consolidated financial statements of Republic Bank (Barbados) Limited and its subsidiary
(the “Group”) for the year ended 30 September 2016.VVe expressed an unqualified audit opinion on those
consolidated financial statements in our report dated 28 October 2016.

The summary consolidated financial statements do not contain all the disclosures required by International
Financial Reporting Standards. Reading the summary consolidated financial statements, therefore, is not a
substitute for reading the audited consolidated financial statements of the Group.

Management’s Responsibility for the Summary Financial Statements
Management is responsible for the preparation of a summary of the audited consolidated financial
statements on the basis of their established criteria as described in Note |.

Auditors’ Responsibility

Our responsibility is to express an opinion on the summary consolidated financial statements based on
our procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810,
“Engagements to Report on Summary Financial Statements.”

Opinion

In our opinion, the summary consolidated financial statements derived from the audited consolidated
financial statements of the Group for the year ended 30 September 2016 are consistent, in all material
respects, with those financial statements, on the basis of management’s established criteria as described in
Note I.

CHARTERED ACCOUNTANTS

Barbados
28 October 2016

Republic Bank (Barbados) Limited’s Board of Directors: Ronald Harford, lan De Souza,William Layne, Derwin Howell, Jacqueline Quamina,
Peter Symmonds, G.Anthony King, Ralph Williams, Robert Carter, Andrew Hutchinson
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Probate Advertisements

NOTICE NO. 140
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

ELLERTON LAWSON FORDE
also known as
ELLERTON FORDE
also known as
LAWSON FORDE

Deceased

PUBLIC NOTICE is hereby given that an
Application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated the 20th day of
April 2011 of ELLERTON LAWSON FORDE also
known as ELLERTON FORDE also known as LAWSON
FORDE, late of Ellerton House, Maxwell Coast Road in
the parish of Christ Church in this Island who died at the
Queen Elizabeth Hospital in the parish of Saint Michael
in this Island on the 26th day of November 2016 by
MARGARET ANN FORDE one of the Executors named
in the Will of the said deceased.

An application shall be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second Notice of
Advertisement.

Dated the 23rd day of January 2017.

HAZELYN E. DEVONISH
Attorney-at-Law for the Applicant.

NOTICE NO. 141
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

CHARLOTTE RITA LAHAMAH BRATHWAITE
also known as
CHARLOTTE BRATHWAITE
also known as
RITA BRATHWAITE

Deceased

PUBLIC NOTICE is hereby given that an
Application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated the 7th day of
December 2001 of CHARLOTTE RITA LAHAMAH
BRATHWAITE also known as CHARLOTTE BRATHWAITE
also known as RITA BRATHWAITE, deceased late
of Salters in the parish of Saint George in this Island
who died at Salters in the parish of Saint George in this
Island on the 31st day of July 2015 by MILDRED INEZ
BOURNE one of the Executors named in the Will of the
said deceased.

An application shall be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second Notice of
advertisement.

Dated the 23rd day of January 2017.

M. LENNOX MILLER
Attorney-at-Law for the Applicant.
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NOTICE NO. 142
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court
Civil Jurisdiction

In the Estate of

ADA JEANETTE BROME also known as
ADA BROME

Deceased

PUBLIC NOTICE is hereby given that application
is being made for the following Grant of Probate namely:-

PROBATE of the Will dated the 7th day of June 1995
of ADA JEANETTE BROME also known as ADA BROME
deceased late of Upper Durham's in the parish of Saint Lucy
in this Island who died in Barbados on the 2nd day of
April 2001 by ANGELA BRANCH who is the sole
Executrix named in the Will of the deceased.

An application shall be submitted to the Registrar
of the Supreme Court fourteen (14) days from the date
of Notice in the Official Gazette and from the date of the
second notice of this advertisement.

Dated this 19th day of January, 2017.

GEORGE WALTON PAYNE & CO.
Attorneys-at-Law for the Applicant.

George in this Island who died at the Queen Elizabeth
Hospital, Martindale’s Road in the parish of Saint
Michael in this Island on the 18th day of October 2016 by
JOAN COX sole Executrix named in the Will of the said
deceased.

An application will be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second notice of
advertisement.

Dated the 23rd day of January 2017.

HAZELYN E. DEVONISH
Attorney-at-Law for the Applicant.

NOTICE NO. 143
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

MARIA SUZANNE INNISS also known as
MARIA INNISS

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated 5th day of October 2016
of MARIA SUZANNE INNISS also known as MARIA
INNISS late of 154 Rowans Park, in the parish of Saint

NOTICE NO. 144
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

PATRICIA MONTROSE JORDAN
also known as
PATRICIA JORDAN

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Administration namely:-

LETTERS OF ADMINISTRATION to the Estate
of PATRICIA MONTROSE JORDAN also known as
PATRICIA JORDAN who died at Ashton Hall in the parish
of St. Peter in this Island on the 20th day of December
2015 by LORA JEANETTE BABB née JORDAN and
YVONNE URETHA JORDAN who are the sisters of the
deceased.

An application will be submitted to the Registrar of
the Supreme Court no less than fourteen (14) days from the
date of Notice in the Official Gazette and from the date of
the second notice of advertisement in this newspaper.

Dated the 23rd day of January 2017.

HAZELYN E. DEVONISH
Attorney-at-Law for the Applicant
“Chancellor House”, Pinfold Street,
Bridgetown.
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NOTICE NO. 145
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court
(Probate Division)

In the Estate of

MIRIAM ROSALIE MOTTLEY
also known as
MIRIAM MOTTLEY
also known as
ROSA MOTTLEY

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Administration namely:-

LETTERS OF ADMINISTRATION to the Estate
of MIRIAM ROSALIE MOTTLEY late of Bird Hill,
Haggatt Hall in the parish of Saint Michael in Barbados
who died at the Queen Elizabeth Hospital, Martindale's
Road in the parish of Saint Michael in Barbados on the
4th day of March 2006 by MARLESE MOTTLEY who is
the daughter of the deceased.

An application will be submitted to the Registrar of
the Supreme Court no less than fourteen (14) days from the
date of Notice in the Official Gazette and from the date of
the second notice of advertisement.

Dated the 23rd day of January 2017.

HAZELYN E. DEVONISH
Attorney-at-Law for the Applicant
“Chancellor House”, Pinfold Street,

Bridgetown.

NOTICE NO. 146
SAGICOR LIFE INC.

OYSTEIN WEEL of #6 Goblin Hill, Rockley New
Road, Christ Church, having made sworn deposition that
Policy No. 0039859 issued by Life of Barbados and assumed
by Sagicor Life Inc., on his life has been lost, and having
made application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is raised
within one month of the date hereof, the duplicate policy
asked for will be issued.

Dated the 10th day of January, 2017.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.

NOTICE NO. 147
SAGICOR LIFE INC.

FOZLO BREWSTER of 23 Maxwell Park, Christ
Church, having made sworn deposition that Policy
No. 0030579 issued by Life of Barbados and assumed by
Sagicor Life Inc., on his life has been lost, and having
made application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is raised
within one month of the date hereof, the duplicate policy
asked for will be issued.

Dated the 10th day of January, 2017.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.

Printed and Published by
the Barbados Government Printing Department



