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NOTICE NO. 804

-~ Government Notices

Acting Appointment

Mrs. Claudette Hope-Greenidge, Assistant Chief
Labour Officer, has been appointed to act as Deputy Chief
Labour Officer, Labour Department, Ministry of Labour,
Social Security and Human Resource Development, with
effect from 2018-02-01 until further notice but not later
than 2018-06-30.

(M.P. 3/63/04¢ Vol. III)

Appointment

Mr. Seymour Nurse has been appointed to the post
of Fisheries Assistant II, Fisheries Division, Ministry
of Agriculture, Food, Fisheries and Water Resource
Management, with effect from 2018-03-01.

(M.P. 2/35/22 Vol. 1)

Retirement and Transfer
Barbados Defence Force

Her Excellency the Governor-General has approved:

(a) The retirement of Lieutenant (Coast Guard)
Anderson Goodridge from the Regular Force of
the Barbados Defence Force with effect from
November 25, 2018;

(b) Lieutenant (Coast Guard) Goodridge's transfer to
the First Class of the Barbados Defence Force
Reserve with effect from November 25, 2018.

(M.P. 10/1/5 Vol. III)

Appointment of Members to serve on the
Electrical Wiremen (Licensing) Board

In exercise of the powers conferred on him by
Section 3 of the Electrical Wiremen (Licensing) Act,
Cap. 368A, the Minister has appointed the following
persons to serve as members of the Electrical Wiremen
(Licensing) Board for a period of three (3) years with
effect from 13th January 2017 to 12th January 2020:

Mr. Randall Rouse —  Chairman
Mr. Malvin Drayton —  Member
Mr. David Gamble —  Member
Miss Carolyn Layne —  Member
Chief Electrical Officer —  Ex-officio
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CENTRAL BANK OF BARBADOS
Statement of Condition as at December 31, 2017

(Final)

Issued under Section 52(1) of the Central Bank of Barbados Act, Cap. 323C

ASSETS

RESERVE OF EXTERNAL ASSETS

Balances Held Abroad
Foreign Notes & Coins
Foreign Securities

INTERNATIONAL MONETARY FUND
Reserve Tranche
Holdings of Special Drawing Rights

Total Reserve of External Assets

LOCAL ASSETS

SECURITIES
Barbados Government Treasury Bills

Barbados Government Debentures
Other

DISCOUNTS AND ADVANCES
Government Ways & Means

FIXED ASSETS (Net)

OTHER ASSETS
Total Local Assets

LIABILITIES
Notes and Coins in Circulation

DEPOSITS
Government

Banks

Financial Institutions
Other

OTHER LIABILITIES

Allocation of Special Drawing Rights
Loan Facility
Other

Total Liabilities
OTHER FUNDS

CAPITAL AND RESERVES

Authorised Capital: BDS$5,000,000

Paid up Capital: Government of Barbados
General Reserve

Contributed Surplus

Profit and Loss Account

Net Capital and Reserves

CLEVISTON HAYNES

Governor

March 20, 2018.

December 2017
BDS $

68,843,072
10,344,645
297,908,430

377,096,147

34,621,567
81,899,548

116,521,115

493,617,262

1,334,893,769
597,464,000

1,932,357,769

285,350,000

108,006,838

84,575,408
2,410,290,015
2,903,907,277

749,941,715

56,414,585
1,625,962,132
2,078,628
6,746,357
1,691,201,702

177,509,043
100,000,000
149,254,817

426,763,860

2,867,907,277
500,000

2,000,000
25,000,000
8,500,000

35,500,000
2,903,907,277

PHILMORE THORNE
Financial Controller (Ag.)
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CENTRAL BANK OF BARBADOS

Statement of Condition as at January 31, 2018
(Final)
Issued under Section 52(1) of the Central Bank of Barbados Act, Cap. 323C

January 2018
BDS $
ASSETS
RESERVE OF EXTERNAL ASSETS
Balances Held Abroad 27,391,022
Foreign Notes & Coins 16,059,738
Foreign Securities 296,820,373
340,271,133
INTERNATIONAL MONETARY FUND
Reserve Tranche 34,621,567
Holdings of Special Drawing Rights 81,899,548
116,521,115
Total Reserve of External Assets 456,792,248
LOCAL ASSETS
SECURITIES
Barbados Government Treasury Bills 1,333,901,194
Barbados Government Debentures 597,464,000
Other -

1,931,365,194
DISCOUNTS AND ADVANCES

Government Ways & Means 293,000,000
FIXED ASSETS (Net) 107,614,509
OTHER ASSETS 74,010,210

Total Local Assets 2,405,989,913

2,862,782,161

LIABILITIES

Notes and Coins in Circulation 721,777,171

DEPOSITS

Government 66,583,673

Banks 1,621,011,609

Financial Institutions 1,400,504

Other 6,808,741
1,695,804,527

OTHER LIABILITIES

Allocation of Special Drawing Rights 177,509,043

Loan Facility 100,000,000

Other 126,303,269

403,812,312
Total Liabilities 2,821,394,010
OTHER FUNDS 500,000
CAPITAL AND RESERVES

Authorised Capital: BDS$5,000,000

Paid up Capital: Government of Barbados 2,000,000

General Reserve 25,000,000

Contributed Surplus 8,500,000

Profit and Loss Account 5,388,151

Net Capital and Reserves 40,888,151
2,862,782,161

CLEVISTON HAYNES PHILMORE THORNE
Governor Financial Controller (Ag.)

March 20, 2018.
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CENTRAL BANK OF BARBADOS
Statement of Condition as at February 28, 2018
Issued under Section 52(1) of the Central Bank of Barbados Act, Cap. 323C

February 2018
BDS §
ASSETS
RESERVE OF EXTERNAL ASSETS
Balances Held Abroad 78,047,044
Foreign Notes & Coins 19,494,617
Foreign Securities 296,410,841
393,952,502
INTERNATIONAL MONETARY FUND
Reserve Tranche 34,621,567
Holdings of Special Drawing Rights 34,739,372
69,360,939
Total Reserve of External Assets 463,313,441
LOCAL ASSETS
SECURITIES
Barbados Government Treasury Bills 1,333,925,804
Barbados Government Debentures 597,464,000
Other -

1,931,389,804
DISCOUNTS AND ADVANCES

Government Ways & Means 269,200,000
FIXED ASSETS (Net) 107,330,619
OTHER ASSETS 85,239,339

Total Local Assets 2,393,159,762

2,856,473,203

LIABILITIES

Notes and Coins in Circulation 717,109,974

DEPOSITS

Government 40,032,569

Banks 1,642,213,085

Financial Institutions 1,362,045

Other 5,956,079
1,689,563,778

OTHER LIABILITIES

Allocation of Special Drawing Rights 177,509,043

Loan Facility 100,000,000

Other 127,597,471

405,106,514
Total Liabilities 2,811,780,266
OTHER FUNDS 500,000
CAPITAL AND RESERVES

Authorised Capital: BDS$5,000,000

Paid up Capital: Government of Barbados 2,000,000

General Reserve 25,000,000

Contributed Surplus 8,500,000

Profit and Loss Account 8,692,937

Net Capital and Reserves 44,192,937
2,856,473,203

CLEVISTON HAYNES PHILMORE THORNE
Governor Financial Controller (Ag.)

March 21, 2018.
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NOTICE NO. 805

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of DGM Trust Corporation
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of DGM Trust Corporation (“the
Company”), which comprise the statement of financial position as at 31 December 2017,
the statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of DGM Trust Corporation as at 31 December 2017 and its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of DGM Trust Corporation in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA
Code”), and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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INDEPENDENT AUDITOR’S REPORT - Cont’d

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Other Legal Matters

This report is made solely to the Company’s sharcholders, as a body, in accordance with
Section 147 of the Companies Act of Barbados. Our audit work has been undertaken so
that we might state to the Company’s sharcholders those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s sharcholders as a body, for our audit work, for this report, or for the opinion
we have formed.

ERNST & YOUNG LTD
Chartered Accountants
Bridgetown

Barbados.



May 7, 2018

OFFICIAL GAZETTE

595

Sagicor

Wise Financisl Thinking for Lif

SAGICOR LIFE INC
FINANCIAL RESULTS
FOR THE YEAR ENDEL DECEMBER 31, 2017

T i L e b ol e e s o Wl oo M ol Coroo vl
Lirmifed, B curend ce oy off e Bl oo Bircs oo Wl o Ll e G ool
Iniw Carkirwan s | v Inferrred ot ourerd crr s ey e ko'
Corbrieen cowelicrm M orin d oul el e v S orowd ol on of | e, am s,
Tl o croceer iy el by | reurerrer orod ucie e vl

TheWm iz Lk i SrcAn- sienond §oma] o ke

T T8 Rl v, S roel | neore v IO 0 Rl B o

corrarr] o IR ORI el Bo e o or e, -l Pomeriam ]

iz D VLR rll . =orreeerw] BB o e rwaa Tl

IO ESEA rall i wn incrses of IO WCLE el B Pl TR LR P
DNl lon, s e D I el e w1 i rosrend of
T, 7 el e Prermuarm [ nesaree | e il v roversile el ool Al

Term o | e off mvir i P o 1l i i 4 vl wea e,

Pl irpvsesl el i e Y R ol B, o B
I O, 7 el B irmrs-vereeerl o IPCY R ol e, ol ool M.
Terrm b e | rowmenlirowr il o mire,

Py w1 dHiwr e ol B e o D LS rolll o, TP
i v 'y wreu o+ I R el I, Iechree i, i)
whamd u e o IO .7 el B, oo rmerd o i o IR WA el e
I ol or yeer, wrwchd ol o o IO W0 2o vl b, vl mchim e
e ey e by el e of B i o o e [0 RN
Feri N oreian wechn o decios in Arencial ey cro rineied
11 e W Moy i b i o vl o el ol B o0

vl wrond wonl non ieawintion H e Javl o wa el rhich e reoaries]
| ol o etk el o i, i Wl B i o o I o] et
o nirw il r o] o | b THini s o et cormored ol Ll el
1 vy oll o Thoors s 1o sl Mo ol - oo o s Pleiom B
v oarery | n

Tollal Lwroe B wpry IR0 IR T ol o, cormcred B Y R ol M o,
Thiw el in Eroiie | w corml vierd sl B B o I crermlurm Peeroe, wrel
el rolici B ] crowision B T Ruture el e el wed In e
Erorvel v ool ool off IFCY W rl B o, Pl - il T ey TR
e Ficorm il it i T el

e Ok e vl e ey’ corl mlond ceeed B

vy fiIND WAl i, o] W e arier vy wreaad of

IO E] e wincrees of IO S rallen The Sl oo soreet
Inered v e r Tt Sooeiter i hiaker scimind vieell on sl
reiairm i B wrmic H W A v s oerenie uieem

v crormaretwn v incorme s IRC WL ol B . cormoee] o

D PR A nilen in Bwovicr vem wn inceeew of IO ELY il on
Troers veww y oy e o BG4 el len o e B el on oF
Torsia N ey coweel ores Pl e cln in S Sareeicn ool e sriwn
corrared i B Bk oo o, Thers srow s ool charee In el
G-vmml o1 GRRTI CHIERN e T T e oF BPERC ACPOLE Tl T,

Tr Rrrarcial ool Ben of B P icor Lt e Gvon: rormine s

wl W by whveel worty Rollal o IEE LAY rll fon, rmemred

e IO VLS illin WA b ciew o fhwor o s, e

o IR0 W S el e e o e AN e il ol o

D R, 7l e, mdinchsd wi PO R TSR rl | nfnn cal
Iyl e - rrarvely vl w e el ures rerion v e oler e,
o e el e, L nll Moy -l DY IR T o e il el
20, ciwrtich IR0 W% el ion wiwid In el of e or wrel olfer
ey il

Mol ooy wriwries] o1 orou Feveee R rovide el ol Beorm B e el
ravicwrie T dwie ko Few reecde Al ol con el in of

D 0000 we vl | v ore-d ol on o o ocd wardd seevicss, S sellen
o ul e - oo B e o B owaaie | N i e el mein
whichime oole. iow | iRl e inchrd v wiool el oo 8
et i reed il il £ e mielience - e ool el o, L INT T o

v crarireres] wlth The Unbesreity of B Yl Bl wee B ol m iz ity TRR
Cricionl Hiurrl = w Fieel e ¥ i reieey o G ol e B e inirsde ehich
T o] i e e ol o W v w4 b e e d
Mrinin 0,

Dori 0, S ¥ wir L b e w1 oo i ok on e e oreie
re-oron el o Aereoon o i e chrl e ecuieic s v Tl mhil ey
i w e o e ceoriend e o ororih,

21 Ewil Mol o Wceare] o Mol oo ol - ks o+ marel okl e .
e il ol ol maol

Aol | W,



596

OFFICIAL GAZETTE

May 7, 2018

20D L DT D STATRES BHT OF AR AL POETIOMN
——

dpryreireererel B AR Y
LT

| v iy

I rowsertal mary mrwl el e
Alrminte. e Joirt Yo

| e e i

Firmrninl Irvm it

Fvirmrare Bz
L= 1 ] -8

il iplarvean. iz Peivaiie-
ol

Tl —

LB T
Anaminilrlw
@ e | rearereee | ininll b
| Prs e vt | il U -
Tolal miw I
Hician. e ars: mavaivie
Dopwcnl mrwl iy | ininll s

F ST
| Procoven b 1 il -

Aty Faval v e oo el B
Tl Bulilisken

LT
Ll
Forve
Finizirw vari -
Toial sharsil ver'seed b
F o il iy
W irvorfa | et | 1 e inlrion-
Tl iy

Tommliey nlly el Balk e

CEd

L e
L
[
LA
TREE
.
LI
— L EecE

F

I imea

e

awm  wmm
L

Trvewr Mrmrvoinl s abvweris. Fasww it vor s oo For | e i G lowry! of

Eirtors: on Al 4 30,
-

'-...
.--_l_r'.l:w -

(ST R}

SAGICOR LIFE INC

el B 1
spryopir verarreiTe bk X
]

Frovhos mowrm

il P P P TR Y
Hi; prvml an sy

i rpomniomert | s

P e ciwr rewrrm

in wrisirm o Ve vl

Tolal revram

T
ol iy ivreel T wharmer N ezl | el -
PPl b iwrvel T arm| e I il | el s -rvirm- el
M ol ' iyl rwl vt N il |l U -
I it W
Toial rwita

1 1]
Al rivirativy W
Cmsiniors. wry reinte w2 erton
Frovshs rel ml v
M v wout
Dowprynd sk 1 rw! mwert miden
Tolal wampram-

T A R TE L

T R A TR N Tile
Frmrwhoie

Fariivirntirm mintrim
Hor-wonis Irm inteslz

st

Wt Ptadetbll Thlbiliy il L

SZaTiEe 0 L DT D [P0 M AT e BT

WL L

[ peinm)
LR -
I T

LWL Lol

e vrTEE M R — —
T B B P TR — N W
e 1 . - |
1 1 fr r r 159 F "_'§J @ |
Al ik oy 1l Mirmrminl el

Urrvals o 3o mesyiirn- arisl rm on reveitl on ey .

Clmires"iou s raralvrred 1o | recsr EX—a - -]
g seburem e iy vl ol il - 1 ahr ]
Fiotrarnl i o Ford m vy erations: A0 o D
=Ty re.- - "r-T " TIi- -
el v e " i i i 7 1 Povmiamtion o v emarin Ty — Lt
aire omawl wrhirm o el imerels: s L - 1
Sl e - - .
- P Pl lna — TN s
b, 'y § - T&,, T IR, ]

Sorerra n Frmvbel vier E L L -]

Parijvirntirn v e A ol
iy I



May 7, 2018

OFFICIAL GAZETTE

597

SAGICOR LIFE INC

%
Sagicor

e Pl Thilllbdog o LB

SEDRERD UIDETE D STET S BT O F TGRS [ 55 T 7

g ' | 1 7 ] e H— Inieel Besslnkbisl: Feslslesiey [ Tl
preowir veererreiTe i el L] iy e iy
—

[
nlarvw. ieuirrirn of e [ -] L. . L= imm —_— 13-
ol wrrsiwrrvy e - E ] T, E L " L. . .
Termiiors v el v of vy et
ol wnirin i on . - - . - - .
e in ey oy e by voremrantion imeella - [ - ] - 1. - ]
Dl wirsl nol ool - - {0y ] o ] - ] LT RE
Turalwrs o ciiwr v - A o A Ela L] AT -
Bminrew, el of wvar T W ErEm T A ™ 1. T
|
niarve, ieuirrirn oF e L] TR Lt o1 L1 -y ] i L Lo L R
Tinl vty e - - ] N L .- L] m L1} E LYo
Termilors. whh el v of wedy el
carlal wririedion L - - L - - L
e N e o oy e by vorerantion imeella - ] - ] - ] -
D1 vormia sl welarwl - - 1 1 ] . — - LTy G
Taralwe o ctiwr oy - LN LA T - % L] [ L] el | RHE
Hniwrws, wrol of vomr

L 1 1 1 8 ]

dprecmirerearel | B0 Y — — A

(LI UM P P A TETTE B PrHAC

Ireoeee imvlore ke Lot L1,

Ashatraris- for rert-vmi | Inkarst orml of ol serml. EEEa T

Inernt mrew ol beiniermis: Pmpleml [ -1 ] [ b [ Cavm vmimare = ookl el b o

It pml - 1k - X ] Foebdid e il

e o ar ] .

e inceretim B o, - 1] N B T i v i e e
e i reeratirm Bl e 4 . F el D s e

[ —— . — S W Fatm o o = Bk v R e I T - T TELT T

- L 5 5 , 5 T -0, |

Fromwiy, plmt rw weiemat Eed - X or] © e reLed

Itz | o o e ! oint vnbure. ] o] i

Infarmil v mwla. e - E -] =0 ] -

e in il 0 of el ke, et of mh ealveienis s | - -

[T T enm moen

-5 5 ' T, ]

s e 0 i b itk 1] [l ]

ieiver riam. mrw! | s e e, e L -

Dolyiniormis. rosslyos! Frovs: mcinty-arnl it vanburs e L1 L)

Diviviormis. Fu [0 oo el - L L ] AT

Dlyiviormis. mui (o il Ly inbeem 3. __[WTE (AT

L ] & WL

L F " | "] [T ] [- Ly -]

11§ & ] ]} Lm [} -]

b e mamh epvaiena, e of v .. -

"L LI LI WL I L I i L L. -,

T e 1 b Rt L B b R e,




598 OFFICIAL GAZETTE May 7, 2018

Island

Heritage

Independent auditor’s report on the summary financial statements

To the Board of Directors of Island Heritage Insurance Company, Ltd.

Our opinion

In our opinion, the accompanying summary financial statements of Island Heritage Insurance Company, Ltd.
(the Company) are consistent, in all material respects, with the audited consolidated financial statements,
and in accordance with section 39 of the Barbados Insurance Act have been translated into the reporting
currency of Barbados Dollars from United States of America Dollars at a fixed exchange rate of 2:1.

The summary financial statements
The Company’s summary financial statements derived from the audited consolidated financial statements
for the year ended December 31, 2017 comprise:

+ the summary consolidated statement of financial position as at December 31, 2017; and

+ the summary consolidated statement of comprehensive income for the year then ended.

The summary financial statements do not contain all the diselosures required by International Financial
Reporting Standards. Reading the summary financial statements and the auditor’s report thereon, therefore,
is not a substitute for reading the andited consolidated financial statements and the auditor’s report thereon.
The audited consolidated financial its, and the summary financial statements, do not reflect the
effects of events that occurred subsequent to the date of our report on the audited consolidated financial
statements.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report
dated April 10, 2018.

Management’s responsibility for the summary financial statements

Management is responsible for the preparation of the summary financial statements in accordance with
section 39 of the Barbados Insurance Act which requires the consolidated statements of financial position
and comprehensive income to be prepared and published in the reporting currency of Barbados Dollars. The

¥ ial stat ts was extracted from the audited consolidated financial statements of the
Bompfan_v and converted from United States of America Dollars into Barbados Dollars at a fixed exchange
rate of 2:1.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in
all material respects, with the audited consolidated financial statements based on our procedures, which were
conducted in accordance with International Standard on Auditing 810 (Revised), ‘Engagements to Report on
Summary Financial Statements’.

Other matter

This report, including the opinion, has been prepared for and only for the Company in accordance with the
terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands
it may come save where expressly agreed by our prior consent in writing.

}rmniwb\mqp(?::eafs
e L L e e
i PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, Grand Cay KY1-1104, Cay Island:

T: +1(345) 949 7000, F: +1(345) 949 7352, www.pwe.com/ky

islandheritageinsurance.com
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Heritage

Summary Consolidated Statements of Financial Position December 31 December 31
As at December 31, 2017 and 2016 2017 2016
(in of Barbadian dolfars) $ $
Assets
Non-current assets
Property and equipment 17,724 18,796
Intangible assets 348 548
18,072 19,344
Current assets
Cash & cash equivalents 242158 62,878
Fixed deposits 4,040 4,000
Regulatory assets 27,208 11,524
Investments - at fair value through profit or loss 42,928 40,778
Tax receivable 2,682 954
Insurance receivables and other assets 157,018 70,038
Reinsurance assets 1,156,918 119,506
Deferred policy acquisition costs 14,728 14,620
Deferred tax asset 1,288 -
1,648,968 324,298
Total assets 1,667,040 343,642
Liabilities
Current liabilities
Insurance contract liabilities 1,188,856 160,852
Other liabilities 351,666 53,296
Deferred tax liability - 76
Due to affiliates 19.938 29,990
Total Liabilities 1,560,460 244,214
Equity
Share capital 642 642
Contributed surplus 79,764 59,224
Retained earnings 26,174 39,562
Total shareholder's equity 106,580 99,428
Total liabilities and equity 1,667,040 343,642
Summary Consolidated Statements of Comprehensive Income December 31 December 31
Year ended December 31, 2017 and 2016 2017 2016
(in thousands of Barbadian dollars) $ $
Income
Gross premiums written 187,910 185,192
Reinsurance ceded (175,976) (136,760)
Net premiums written 11,934 48,432
Net change in net unearned premiums 12,398 1,662
Net premiums earned 24,332 50,094
Investment income 2,894 1,768
Commissions and other income 27,466 25,218
Rental income 50 52
Total income 54,742 77,132
Expenses
Insurance contracts benefits and expenses
Short term claim and adjustment expenses 16,990 21,086
Commission and acquisition expense 34,388 36,706
Operating expenses 19,914 21,400
Total benefits and expense 71,292 79,192
Loss before income taxes (16,550) (2,060)
Income taxes 3,162 (234)
Net loss for the year (13,388) (2,294)

25 April 2018

ALISSA R! MATTHEWS - Chief Financial Officer
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Probate Advertisements

NOTICE NO. 806
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

DOREEN LORENZO HUNTE
also known as
DOREEN HUNTE

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated the 10th day of
October 1987 of DOREEN LORENZO HUNTE also
known as DOREEN HUNTE Ilate of Rices in the parish of
Saint Philip in Barbados, who died at the said Rices in the
parish of Saint Philip in the Island of Barbados on the
16th day of January 2018 by RONALD ORME RUSSELL
HUNTE and WENDY YVETTE RUSSELL WILLIAMS
the Executors named in the said Will of the deceased.

An application shall be submitted to the Registrar
of the Supreme Court fourteen (14) days from the date
of Notice in the Official Gazette and from the date of the
second notice of advertisement.

Dated this 25th day of April 2018.

STEPHEN WALCOTT & CO.
Attorneys-at-Law for the Applicants.

NOTICE NO. 807
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

RUPERT SENDALL BYNOE
also known as
RUPERT BYNOE

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Letters of Administration namely:-

LETTERS OF ADMINISTRATION to the Estate
of RUPERT SENDALL BYNOE also known as
RUPERT BYNOE late of Bullens Avenue, Dalkeith,
St. Michael, Barbados who died at Bay Street, St. Michael
Barbados on the 13th day of September 2016 by
CHARLES ANTHONY LEOPOLD SKEETE the proposed
Administrator of the Estate of the deceased.

An application shall be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second notice of
advertisement.

Dated this 7th day of May, 2018.

TANYA R. GODDARD
Attorney-at-Law.
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NOTICE NO. 808
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court
Civil Division

In the Estate of

GRANVILLE SELWYN JONES
also known as
GRENVILLE JONES also known as
GRANVILLE JONES

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Letters of Administration namely:-

LETTERS OF ADMINISTRATION to the Estate
of GRANVILLE SELWYN JONES also known as
GRENVILLE JONES also known as GRANVILLE
JONES Ilate of 2nd Ave Deighton Road, St. Michael who
died at the Queen Elizabeth Hospital, St. Michael, Barbados
on the 6th day of October, 2003 by EDITH CLEMINTINA
JONES who is the wife of the deceased.

An Application shall be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second notice of
this advertisement.

Dated this 7th day of May, 2018.

TANYA R. GODDARD
Attorney-at-Law.

NOTICE NO. 809
SAGICOR LIFE INC.

EDSIL PHILLIPS of #4 Kingsland Park, Christ
Church, having made sworn deposition that Policy
No. 0161787 issued by Life of Barbados and assumed
by Sagicor Life Inc., on his life has been lost and having
made application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is raised
within one month of the date hereof, the duplicate policy
asked for will be issued.

Dated the 26th day of April, 2018.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.

NOTICE NO. 810
SAGICOR LIFE INC.

EDSIL PHILLIPS of #4 Kingsland Park, Christ
Church, having made sworn deposition that Policy
No. 0161788 issued by Life of Barbados and assumed
by Sagicor Life Inc., on his life has been lost and having
made application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is raised
within one month of the date hereof, the duplicate policy
asked for will be issued.

Dated the 26th day of April, 2018.
By Order,

ALTHEA C. HAZZARD
Corporate Secretary.
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