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NOTICE  NO.  1

COMPANIES  ACT,  CAP. 308

Clematis Limited

	 NOTICE IS HEREBY GIVEN that the Sole 
Shareholder of CLEMATIS LIMITED has by Special 
Resolution authorised and directed that the Company be
dissolved and liquidated voluntarily in accordance with 
the provisions of Section 367 of the Act.

	 Dated this 3rd day of April, 2023.

NATALIA B. SISNETT
Director.

NOTICE  NO.  2

COMPANIES  ACT,  CAP. 308

Cordelia Corporation

	 NOTICE IS HEREBY GIVEN that the Sole 
Shareholder of CORDELIA CORPORATION has by 
Special Resolution authorised and directed that the 
Company be dissolved and liquidated voluntarily in 
accordance with the provisions of Section 367 of the Act.

	 Dated this 3rd day of April, 2023.

NATALIA B. SISNETT
Director.

NOTICE  NO.  3

COMPANIES  ACT,  CAP. 308

Telesto Investment Inc.

	 NOTICE IS HEREBY GIVEN that the Sole 
Shareholder of TELESTO INVESTMENT INC. has 
by Special Resolution authorised and directed that the 
Company be dissolved and liquidated voluntarily in 
accordance with the provisions of Section 367 of the Act.

	 Dated this 3rd day of April, 2023.

NATALIA B. SISNETT
Director.
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CG UNITED INSURANCE LTD.
CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2022
(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Financial Position as at
December 31, 2022 (with comparatives as at
September 30, 2021)
(expressed in thousands of Barbados dollars)

Assets
Property and equipment 
Right-of-use assets  
Intangible assets  
Deferred tax asset  
Corporation tax refundable  
Investment in associated company -
held for sale
Accounts receivable
Financial assets
Short-term deposits
Cash and cash equivalents  
Total assets   

Liabilities  
General insurance liabilities  
Lease liabilities  
Pension and medical plan liability
Accounts payable
Corporation tax payable

Equity
Share capital   
Retained earnings
Property catastrophe reserve
Currency translation reserve
Revaluation surplus

Non-controlling interest
Total equity and liabilities

Approved by the Board of Directors on April 24, 2023

 2022
$

19,358
867

1,398
942

2,698

-
287,145
120,899
54,809
128,577
616,693

328,515
970

-
122,989

3,068
455,542

8,900
129,570
20,100

(4,085)
6,666
161,151

-
616,693

2021
$

22,545
1,117

1,806
984

2,610

9,946
339,707
147,198
58,492
89,083

673,488

394,537
1,176

5,494
106,187

3,986
511,380

8,900
120,969

14,252
(4,085)

7,072
147,108

15,000
673,488

CGUnited.com
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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY CONSOLIDATED
FINANCIAL STATEMENTS

TO THE SHAREHOLDER OF CG UNITED INSURANCE LTD.

Opinion
The summary consolidated financial statements, which comprise the consolidated statement of financial
position as at 31 December 2022, the consolidated statement of income, consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for the 15 month period then ended and related notes, are derived from the complete audited
consolidated financial statements of CG United Insurance Ltd. for the 15 months ended 31 December 2022.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all material
respects, with the audited consolidated financial statements, on the basis described in Note 1.

Summary Consolidated Financial Statements
The summary consolidated financial statements do not contain all the disclosures required by International
Financial Reporting Standards (“IFRSs”). Reading the summary consolidated financial statements and the
auditor’s report thereon, therefore, is not a substitute for reading the audited consolidated financial
statements and the auditor’s report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited consolidated financial statements in our report
dated 30 April 2023.

The audited consolidated financial statements and the summary consolidated financial statements do not
reflect the effects of events that occurred subsequent to the date of our report on the audited consolidated
financial statements.

Responsibilities of Management for the Summary Consolidated Financial Statements
Management is responsible for the preparation of the summary consolidated financial statements in
accordance with Note 1.

Auditor’s Responsibilities for the Audit of the Summary Consolidated Financial Statements
Our responsibility is to express an opinion on whether the summary consolidated financial statements are
consistent, in all material respects, with the audited consolidated financial statements based on our
procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810
(Revised), Engagements to Report on Summary Financial Statements.

BARBADOS
30 April 202230 April 2023
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CG United Insurance Ltd. 
Consolidated Statement of Changes in Equity
For the 15 month period ended December 31, 2022 (with comparatives for the year ended September 30, 2021)
(expressed in thousands of Barbados dollars)

Balance as of October 1, 2020
Total comprehensive income for the year
Dividend paid in the year
Transfer from property catastrophe reserve
Balance as of September 30, 2021
Total comprehensive income for the year
Dividend paid in the period
Purchase of non-controlling interest
Transfer to property catastrophe reserve
Balance as of December 31, 2022

 Share
capital

$

8,900
         -              

   -              
   -              

8,900 
-              

   -              
   -

-              
8,900

 Retained
earnings

$

97,978
17,151

(6,000)
11,840

120,969
11,149

(11,700)
15,000
(5,848)
129,570

 Revaluation
surplus

$

7,072
 -              

   -              
   -              

7,072
(406)

 -              
   -              
   -              

6,666

 Total
equity

$

150,957
 17,151              

   (6,000)              
   -              

162,108
10,743

 (11,700)
   -              
   -              

161,151

 
Total

$

135,957
 17,151              

   (6,000)
   -              

147,108
10,743

 (11,700)
   15,000

   -              
161,151

 Property
catastrophe

reserve
$

26,092
 -              

   -              
   (11,840)

14,252
 -              

   -              
   -              

5,848
20,100

 Currency
translation

reserve
$

(4,085)
 -              

   -              
    -              

(4,085)
 -              

   -              
   -              

 -              
(4,085)

 Non-
controlling

interest
$

15,000
 -              

   -              
    -              

15,000
 -              

   -              
  (15,000)              

 -              
-

CG UNITED INSURANCE LTD.
CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2022
(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Cash Flows For the 15 month period ended Dec. 31, 2022
(with comparatives for the year ended September 30, 2021)
(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Comprehensive Income
For the 15 month period ended December 31, 2022 (with
comparatives for the year ended September 30, 2021)
(expressed in thousands of Barbados dollars)

Cash flows from operating activities
Income before taxation
     Adjustments for: 
 Depreciation
 Investment income
 Expected credit loss
 Impairment
 Gain on disposal of investments
 Unrealised loss/(gain) on investments
 Share of income from associated companies
 Pension plan expense
 Other post-retirement benefit expense
 (Gain)/loss on disposal of fixed assets
 Amortisation of customer list intangibles

Operating income before working capital changes
Decrease/(increase) in accounts receivable
Increase/(decrease in accounts payable
(Decrease)/increase in general insurance liabilities

Cash from operations
Pension and other post retirement contributions paid
Settlement of pension and medical liability
Income taxes paid

Net cash generated from operating activities
Cash flows from investing activities
Purchase of property and equipment
Purchase of investments
Sale/maturities of investments
Proceeds from sale in associate
Proceeds from sale of property and equipment
Net change in short-term deposits
Investment income received

Net cash from/(used in) investing activities

Cash flows used in financing activities
Dividend paid
Principal repayments on lease liabilities
Net cash used in financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents - beginning of the year
Cash and cash equivalents - end of year

Revenue
Gross premium earned
Reinsurance premium ceded

Net premiums earned
Reinsurance commission
Net investment income
Expected credit loss
Property (expense)/income
Other income

Expenses
Losses incurred
Losses recoverable from reinsurers

Net claims incurred
Policy acquisition costs
General and administrative expenses

Income from operating activities
Share of income from associated companies

Income before taxation
Taxation   

Net income for the period/year

Other comprehensive income/(loss):
Defined benefit plans
Revaluation of building

Total comprehensive income for the year

Note 1
The summary consolidated financial statements are prepared in accordance with 
criteria developed by management. Under the criteria, management discloses 
the summary consolidated statements of financial position; changes in equity; 
comprehensive income and cash flows which have been derived from the audited 
consolidated financial statements of the Company for the 15-month period ended 
December 31, 2022.

 2022
$

17,696

4,873
(6,450)

1,517
605

(2,281)
5,616

-
-
-
-

408

21,984
52,562
22,802

(66,022)

31,326
-

(5,494)
(7,511)

18,321

(1,306)
(98,746)

118,578
9,946

33
3,683
7,460

39,648

(17,700)
(775)

(18,475)

39,494
89,083
128,577

 2022
$

652,987
(484,117)

168,870
73,783

2,510
(1,517)

-
4,106

247,752

135,803
(38,842)

96,961
78,616
54,479

230,056

17,696
-

17,696
(6,547)

11,149

-
(406)

10,743

 2021
$

21,439

3,244
(6,398)

-

(3,977)
(2,231)
(626)

482
211

(76)
327

12,395
(41,467)
(9,877)
47,684

8,735
(538)

-
(4,643)

3,554

(1,598)
(70,564)

68,788
-

103
(18,479)

9,268

(12,482)

-
(669)
(669)

(9,597)
98,680
89,083

 2021
$

416,812
(298,979)

117,833
40,956
12,606

-
(254)
3,129

174,270

84,689
(25,198)

59,491
47,944
46,022

153,457

20,813
626

21,439
(5,342)

16,097

1,054
-

17,151

CGUnited.com

3August 14, 2023
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NOTICE  NO. 4

BARBADOS

IN  THE  SUPREME COURT  OF  JUDICATURE
High Court

In the Estate of

ROGER  MORRISON  BATSON
also known as

 ROGER  BATSON
 

Deceased

	 PUBLIC NOTICE is hereby given that an 
Application is being made for the following Grant of 
Letters of Administration namely:-

	 LETTERS OF ADMINISTRATION to the Estate 
of  ROGER MORRISON BATSON also known as 
ROGER BATSON late of Lot 14 Ocean Spray Drive, 
Coral Haven, Crane in the parish of Saint Philip in 
this Island who died on the 7th day of May, 2023 at 
Coral Haven, Crane in the parish of Saint Philip in this 
Island by MICHELLE D. SMITH, the Wife of the said 
Deceased.

	 An Application shall be submitted to the Supreme 
Court fourteen (14) days from the date of the Notice 
in the Official Gazette and from the date of the second 
notice of advertisement.

	 Dated this 14th day of August, 2023.

SHARRON E. SMITH
Attorney-at-Law.

Probate Advertisement                          

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
  Printed and Published by

the Barbados Government Printing Department 

4 August 14, 2023
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Part C

Absence of the President

	 Her Excellency Dame Sandra Mason, FB, GCMG, DA, QC, LLD, President, 
proceeds on vacation leave from Monday August 14, 2023 until Saturday, September 2, 2023, 
to be spent in Barbados.

	 In accordance with the provisions of Section 33 of the Constitution of Barbados, 
The Very Reverend Dr. Jeffrey Douglas Gibson, will perform the functions of the Office of 
President during the period.
(M.P. C100/2 Vol. V)

Vacation  Leave

	 Miss Deborah Holder, BSS, Master of the High Court, has been granted sixty-three 
(63) days’ vacation leave from 28th September, 2023 to 29th November, 2023.

Government Notices
NOTICE  NO. 1

Contents                                   
Absence of  the President ........................................................................1
Lost Policy Notices for Anthony Hall, Anderson  Moore,
	 Justin Medford, Margaret Browne, Nalia Mellow
		  and Melinda Ashton ...............................................................4
Retirements from the Public Service ......................................................3
Vacancies in the Public Service .........................................................2
Vacation Leave: Miss Deborah Holder, BSS, Master of the
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Vacancies in  the  Public  Service 

POSTS: 

	 (i)	 Manager Information Systems 
		  Ministry of Education, Technological and Vocational Training
	
		  SALARY:	

		  S6:	    $95,369.35 per annum (fixed).

	 (ii)	 Assistant Chief  Media Resource Officer 
		  Ministry of Education, Technological and Vocational Training

		  SALARY:

		  S8:	    $81,673.53 per annum (fixed).			 

	 (iii)	 Technical Officer, Education Technical Management Unit
		   Ministry of Education, Technological and Vocational Training

		  SALARY:

		  Z6 -1:	   $63,360.68 x 1,906.47 - $69,080.07 x 2,507.09 - $74,094.26 per annum.
	
CLOSING  DATE:      2023-08-18

	 Further particulars may be obtained from the People Resourcing and Compliance 
Directorate, Ministry of the Public Service, E. Humphrey Walcott Building, Corner Collymore 
Rock and Culloden Road, St. Michael.
(M.P. 2/43/40, 2/49/02, 2/158/04)

2 August 14, 2023

GOVERNMENT   NOTICE
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GOVERNMENT   NOTICE

Retirements from the Public Service

	 The  following  persons have retired/will retire from the Public Service with effect 
from the dates indicated:-
	
     Name/Post                                  Ministry/Department               	 Effective Date

Ms. Celeste Small	 Youth, Sports and	 2023-08-01		
	 Clerical Officer		  Community Empowerment

Ms. Beverley S. Marshall	 Education, Technological	 2023-03-19
	 Janitor		  and Vocational Training

Ms. Deborah A. Harper	 Education, Technological	 2023-09-01
	 Graduate Teacher		  and Vocational Training

Ms. Shirley M. Beckles	 School Meals	 2023-06-16
	 Server	 Education, Technological
			   and Vocational Training

Ms. Yvonne P. Barrow	 School Meals	 2023-03-17
	 School Meals Assistant	 Education, Technological
			   and Vocational Training
(M.P. PM 872, PZ 327, 2659/H, PV 908, PX 685)

3August 14, 2023
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NOTICE  NO. 2

PAN  AMERICAN  INTERNATIONAL  
INSURANCE CORPORATION 

	 ANTHONY HALL having made sworn deposition 
that Policy  No. 9715435, has been lost and having made 
application to us to grant a duplicate of same, notice  is 
hereby given that unless objection is raised within one 
month of  the date hereof, the duplicate policy will be 
issued.

	 Dated this 14th day of  August, 2023.

By  Order,

ANDREA  LATIMORE (Ms.)
Assistant Manager – Client Services.

NOTICE  NO. 3

PAN  AMERICAN  INTERNATIONAL  
INSURANCE CORPORATION 

	 ANDERSON  MOORE having made sworn 
deposition that Policy  No. 9746306, has been lost and 
having made application to us to grant a duplicate of 
same, notice  is hereby given that unless objection is 
raised within one month of  the date hereof, the duplicate 
policy will be issued.

	 Dated this 14th day of  August, 2023.

By  Order,

ANDREA  LATIMORE (Ms.)
Assistant Manager – Client Services.

NOTICE  NO. 5

SAGICOR  LIFE  INC.	
	 MARGARET BROWNE of 15 Glydor Gardens, 
Clermont, St. James having made sworn deposition that 
Policy No. S05137611 issued by Sagicor Life Inc., on 
her life has been lost and having made application to 
the Directors to grant a duplicate of the same, notice is 
hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

	 Dated the 26th day of  July, 2023.

By  Order,

ANDREW  C. GREAVES
Corporate  Secretary.

NOTICE  NO. 6

SAGICOR  LIFE  INC.	
	 CANDIA NICHOLLS of 1860 Venice Park 
Drive #225, Miami Florida, 331381 having made sworn 
deposition that Policy No. 0066786 issued by Life of 
Barbados Insurance Company and assumed by Sagicor 
Life Inc., on the life of  NALIA MELLOW has been lost 
and having made application to the Directors to grant a 
duplicate of the same, notice is hereby given that unless 
objection is raised within one month of the date hereof, 
the duplicate policy asked for will be issued.

	 Dated the 25th day of  July, 2023.

By  Order,

ANDREW  C. GREAVES
Corporate  Secretary.

NOTICE  NO. 7

SAGICOR  LIFE  INC.	
	 MELINDA   ASHTON of  Reservoir Road, Ashton 
Hall, St. Peter having made sworn deposition that Policy 
No. B001014 issued by British American Insurance 
Company and assumed by Sagicor Life Inc., on her life 
has been lost and having made application to the Directors 
to grant a duplicate of the same, notice is hereby given 
that unless objection is raised within one month of the 
date hereof, the duplicate policy asked for will be issued.

	 Dated the 25th day of  July, 2023.

By  Order,

ANDREW  C. GREAVES
Corporate  Secretary.

NOTICE  NO. 4

SAGICOR  LIFE  INC.	
	 PETER MEDFORD of Ashton Hall, St. Peter 
hav ing  made  sworn  depos i t i on  t ha t  Po l i cy 
No. B100619764 issued by British American Insurance 
Company and assumed by Sagicor Life Inc., on the life 
of JUSTIN MEDFORD has been lost and having made 
application to the Directors to grant a duplicate of the 
same, notice is hereby given that unless objection is raised 
within one month of the date hereof, the duplicate policy 
asked for will be issued.

	 Dated the 2nd day of  August, 2023.

By  Order,

ANDREW  C. GREAVES
Corporate  Secretary.

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
  Printed and Published by

the Barbados Government Printing Department 

4 August 14, 2023


