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NOTICE NO. 1

SOCIETIES WITH RESTRICTED LIABILITY ACT,
CAP.318B

H.B. Fuller (Barbados) I SRL

NOTICE IS HEREBY GIVEN that the sole
member of H.B. FULLER (BARBADOS) I SRL has
authorised and directed that the Society be liquidated and

dissolved voluntarily in accordance with the provisions of
Section 30(b) of the Act.

Dated the 5th day of January 2023.

HEIDI A WEILER
Manager.
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GOVERNMENT NOTICE

BARBADOS

The Official Gasette Part A 20th February, 2023

Statutory Instrument

S.1. 2023 No. 9

Land (Adjudication of Rights and Interests) Act
CAP. 228A

LAND (ADJUDICATION OF RIGHTS AND INTERESTS)
(DECLARATION OF REGISTRATION DISTRICT) ORDER, 2023

The Minister, in exercise of the powers conferred on him by section 10 of
the Land (Adjudication of Rights and Interests) Act, makes the following Order:

1. This Order may be cited as the Land (Adjudication of Rights and
Interests) (Declaration of Registration District) Order, 2023.

2. In this Order “Regulations” means the Land (Adjudication of Rights
and Interests) Regulations 1988 (S.1. 1988 No. 73).

3. The area described in the First Schedule and delineated in the Second
Schedule is hereby declared a registration district for the purposes of the
adjudication of all titles to land and all rights and interests over land within that
district in accordance with the Act and the Regulations.

4. The presentation of claims or applications respecting title to land or
rights or interests over land shall commence 28 days after the publication of this
Order in the manner prescribed by the Regulations.
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FIRST SCHEDULE

(Paragraph 3)

ALL THAT area of land situate in the parish of Saint Philip,

commencing at Bottom Bay proceeding along the Southeastern side
of Bottom Bay/Applehall Road in a northwesterly direction to its junction
with Highway 5B then continuing in a northerly direction along Highway 5B
until its junction with Hill View Road then continuing in an easterly direction
along Hill View Road to include parcels located south of the road until it
meets the sea then continuing along the coast in a southerly direction to the point of
commencement comprising of Applehall, Merricks, Coles, Coles Pasture, Coles
Terrace, Coles Close, Coles Crescent, Content Cot, Industry Hall, Hill Drive,

Hill View, Peat Bay, Ragged Point, Sealy Hall, East Point and Marley Vale.



OFFICIAL GAZETTE February 27, 2023

SECOND SCHEDULE

(Paragraph 3)

10th Registration District N

Made by the Minister this 1st day of February, 2023.

D. SUTHERLAND

Minister responsible for Lands
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NOTICE NO. 3 (third publication)

Land (Title Proceedings) Act, 2011

(Act 2011-7)

Form 3

NOTICE OF APPLICATION FOR DECLARATION OF OWNERSHIP AND
CERTIFICATE OF TITLE IN RESPECT OF

IN THE MATTER of all that land situate at Gittens Gap, Government Hill in the parish
of Saint Michael in this Island containing by admeasurement 274.5 square metres.

SUPREME COURT OF BARBADOS
IN THE HIGH COURT OF JUSTICE

CLAIM NO. LTP 15 of 2022

IN THE MATTER OF THE LAND (TITLE
PROCEEDINGS) ACT, 2011 (Section 3)

AND IN THE MATTER OF ALL THAT LAND
situate at Gittens Gap, Government Hill in the
parish of Saint Michael in this Island containing
by admeasurement 274.5 square metres shown
on a Plan made and certified on the 17th day of
November, 2017 by Samuel N. Taylor, Land
Surveyor Abutting and Bounding on lands now
or late of Esther Carter, on lands now or formerly
of Charles Bruce, on lands now or late of Martin
Ifill, on lands now or late of Wayne Goodridge, on
a road reserve measuring 29.9 square metres and
on a Public Road known as Gittens Gap leading to
Government Hill in one direction and to a Cul-De-Sac
in the other direction or however the same may abut
and bound.

TAKE NOTICE that MARCIA BECKLES-MOORE of Parish Land in the
parish of Saint Philip in this Island has applied to the High Court for a declaration of
ownership and a Certificate of the Title in respect of the property described above.

Any person having any adverse claim, lien or charge or right or interest against the
said property should submit the claim duly authenticated on oath to the Registrar of the
Supreme Court, Bridgetown on or before the 20th day of March 2023.

Any other person who has any information relating to the ownership of the said
property is invited to give such information in writing to the Registrar of the Supreme
Court, Whitepark Road, St. Michael on or before the 20th day of March, 2023.

Dated the 30th day of January 2023.

TRAIMAINE D. TAYLOR
George Walton Payne & Co.
Attorneys-at-Law for the Claimant
whose place of business is George Walton Payne & Co.
Suites 205-207, Dowell House, Cr. Roebuck & Palmetto Sts.

Bridgetown.
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RBC Royal Bank (Barbados) Limited

% Royal Bank
N

RBCH

Summary Financial Statements 2022

October 31, 2022 (expressed in thousands of Barbados Dollars)

Independent Auditor’s Report on the
Summary Financial Statements

To the shareholder of RBC Royal Bank (Barbados) Limited

Our opinion

in our opinion, the accompanying summary financial
statements of RBC Royal Bank (Barbados) Limited (the Bank)
are consistent, in all material respects, with the audited
financial statements, on the basis described in note 2.

The summary financial statements

The Bank’s summary financial statements derived from the
audited financial statements for the year ended October 31,
2022 comprise:

the summary statement of financial position as at
October 31, 2022;

the summary statement of income and other
comprehensive income for the year then ended;

the summary statement of changes in shareholder’s
equity for the year then ended;

the summary statement of cash flows for the year then
ended; and

* the related notes to the summary financial statements.

The summary financial statements do not contain all the
disclosures required by International Financial Reporting
Standards. Reading the summary financial statements and
the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements and the auditor’s
report thereon. The audited financial statements, and the
summary financial statements, do not reflect the effects of
events that occurred subsequent to the date of our report on
the audited financial statements.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited
financial statements in our report dated January 20, 2023.
That repost also includes an Other Matter paragraph
regarding the purpose and use of our audit report.

Management’s responsibility for the summary financial
statements

Management is responsible for the preparation of the
summary financial statements on the basis described in
note 2.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the
summary financial statements are consistent, in all material
respects, with the audited financial statements based
on our procedures, which were conducted in accordance
with International Standard on Auditing 810 (Revised),
‘Engagements to Report on Summary Financial Statements’.

Other matter

Our report, dated January 20, 2023 on the financial
statements of RBC Royal Bank (Barbados) Limited for
the year ended October 31, 2022 was made solely to the

Bank’s shareholder, as a body corporate, in accordance with
Section 147 of the Companies Act of Barbados. That report
stated that our audit work has been undertaken so that we
might state to the Bank’s shareholder those matters we are
required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law and
subject to any enactment or rule of law to the contrary, we
do not accept or assume responsibility to anyone other than
the Bank and the Bank’s shareholder as a body corporate, for
our audit work, for our report dated January 20, 2023, or for
the opinion we have formed.

Qmumfc@ i

Bridgetown, Barbados
February 21, 2023

Summary Statement of Financial Position
As at October 31, 2022

AsatOctober 31
2022 2021
$ $

Assets
Cash and cash equivalents 1,005,947 922,543
Balance with Central Bank

of Barbados 88,718 89,413
Securities 302,355 412,644
Loans 901,101 885,008
Due from affiliated companies 13,140 18,064
Intangible assets 493 746
Premises and equipment 28,959 31,479
Other assets 21,395 23,094
Post retirement benefit asset 2,850 4,560
Deferred tax asset 467 233
Corporation tax receivable - 605
Total assets 2,365,425 | 2,388,389
Liabilities
Due to banks 11,886 8,853
Customers’ deposits 1,882,355 1,916,096

Due to Central Bank of Barbados 215 367

Due to affiliated companies 99,655 147,652
Corporation tax liability 6,800 3
Other liabilities 57,725 44,758
Total liabilities 2,058,636 | 2,117,726
Shareholder’s equity
Stated capital 288,000 288,000
Statutory reserve 90,539 72,605
Other components of equity (8,202) 27,317
Accumulated deficit _(63548) _(117,259)
Total shareholder’s equity 306,789 270,663
Total shareholder’s equity

and liabilities 2,365,425 | 2,388,389

Approved on behalf of the Board of Directors on January 20,
2023.

SO e AE

J
shimon Mcintosh ]'. Thorington Powlett

February 27, 2023
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Royal Bank H H
&% Summary Financial Statements 2022

RBCH October 31,2022 (expressed in thousands of Barbados Dollars) continued

Summary Statement of Income and Other Comprehensive Income
For the year ended October 31, 2022

2022 2021
$ $
Interest income 60,980 60,552
Interest expense (297) (214)
Net interest income 60,683 60,338
Non-interest income 41,190 37,376
Total revenue 101,873 97,714
Release of credit losses 49,802 12,491
Non-interest expenses (67,418) (66,024)
Total non-interest expense (17,616) (53,533)
Income before taxation 84,257 44181
Taxation expense (12,612) (1.517)
Net income for the year after taxation 71,645 42,664
Other comprehensive income net of taxes
Items that may be reclassified subsequently to profit or loss:
Net (loss)/gain on revaluation debt securities - FVOCI (20,646) 2,104
Net change in allowance for credit losses debt securities - FVOCI (14,112) (16,190)
Income tax on items that may be classified subsequently 827 436
Items that will not be reclassified subsequently to profit or loss:
Re-measurement of post-retirement benefit obligations (1,948) 1,044
Net gain on revaluation equity securities - FVOCI 91 45
Income tax on items that will not be reclassified subsequently 269 2
Other comprehensive loss for the year, net of taxes (35.519) (12,559)
Total comprehensive income for the year 36,126 30,105
Summary Statement of Changes in Shareholder’s Equity
For the year ended October 31, 2022
Stated Statutory Other components Accumulated
capital reserve of equity deficit Total

$ $ $ $ $
Year ended October 31,2022
Balance at beginning of year 288,000 72,605 27,317 (117,259) 270,663
Net income for the year - - - 71,645 71,645
Other comprehensive loss for the year - - (35,519) - (35,519)
Total comprehensive income for the year - - (35,519) 71,645 36,126
Transfer to reserve fund - 17,934 - (17,934) -
Capital reduction - - - - -
Balances - October 31, 2022 288,000 90,539 (8,202) (63,548) 306,789
Year ended October 31,2021
Balance at beginning of year 302,000 61,939 39,876 (149,257) 254,558
Net income for the year - - - 42,664 42,664
Other comprehensive loss for the year - - (12,559) - (12,559)
Total comprehensive income for the year - - (12,559) 42,664 30,105
Transfer to reserve fund - 10,666 - (10,666) -
Capital reduction (14,000) - - - (14,000)

Balances — October 31,2021 288,000 72,605 27,317 (117,259) 270,663
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RBC Royal Bank (Barbados) Limited

\\:% Royal Bank

RBCH

Summary Financial Statements 2022

October 31,2022 (expressed in thousands of Barbados Dollars) continued

Summary Statement of Cash Flows
For the year ended October 31, 2022

Cash flows from operating activities
Income before taxation

Adjustment for:

Depreciation and amortization

Provision for credit losses

Net realized gain on investments

Interest accretion

Gain on disposal of premises and equipment
Interest income

Interest expense

Total

Increase/decrease in operating assets and liabilities:
Net decrease in loans

Net decrease/(increase) in balance with Central Bank
Net decrease/(increase) in other assets

Net (decrease)/increase in customers’ deposits

Net increase/(decrease) in other liabilities

Net decrease/(increase) in due from affiliated companies
Net (decrease)/increase in due to affiliated companies
Net decrease in pension benefit expense

Interest income received loans

Interest paid

Corporation tax (paid)/received

Net cash (used in)/from operating activities

Cash flows from investing activities

Proceeds from sale/redemption of securities
Purchase of investment securities

Interest income received

Purchase of premises and equipment

Purchase of intangibles

Proceeds from disposal of premises and equipment

Net cash from/(used in) investing activities

Cash flows from financing activities

Net payments advanced to Central Bank

Net payments received from/(paid to) other banks
Principal elements of lease payments

Capital reduction

Net cash from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents - beginning of the year
Cash and cash equivalents - end of year

2022 2021
$ $
84,257 44,181
3,420 4,252
(49,802) (12,491)
3,049 123
926 (3.210)
95 (29)
(61,451) (56,467)
298 214
(19,208) (23,427)
17,790 49,910
695 (4,810)
2,388 (15,367)
(33,741) 159,309
14314 (3.802)
3,489 (926)
(47,997) 36,209
(238) (266
52,317 55,369
(114) (47
4,346) 1,415
(14,651) 253,567
380,364 204,360
(293,869) (298.864)
9,608 3,836
(772) (1,223)
(38) (24)

115 65
95,408 (91,850)
(152) (152)
3,034 (1,205)
(1,577) (1.619)
- (14,000)
1,305 (16,976)
82,062 144,741
936,971 792,230
1,019,033 936,971

Notes to Summary Financial Statements
October 31,2022
1. Incorporation and business activities:

RBC Royal Bank (Barbados) Limited (‘the Bank’) is
incorporated under the Barbados Comfonies Act and
licensed under the Financial Institutions (Amendment) Act,
2018, which governs the conduct of banks in Barbados. The
address of its registered office is Broad Street, Bridgetown,
Barbados.

The princi‘)al activities of the Bank are personal and
commercial banking and related operations.

The share capital of the Bank is 100% owned by RBC Royal
Bank Holdings (Barbados) Limited, whose immediate parent
is RBC Financial (Caribbean) Ltd, which is incorporated in
the Republic of Trinidad and Tobago and its ultimate parent
company is Royal Bank of Canada, a Canadian chartered
bank. The Royal Bank of Canada’s common shares are listed
on the Toronto Stock Exchange and New York Stock Exchange
with the ticker symbol RY.

2. Basis of preparation:

The audited financial statements are prepared in accordance
with International Financial Reporting Standards. The
summary financial statements are derived from the audited
financial statements and are prepared in accordance with
Section 45(a) of the Financial Institutions Act of Barbados
No. 324A of 1997.

Directors:
Mr. Gerard Borely- Appointed Chairman- October 13, 2022
Ms. Juanita Thorington-Powlett
Ms. Joan Brathwaite - Appointed - October 13, 2022
Mr. Shimon McIntosh Appointed - July 13, 2022
Mr. Shane Cummins - Appointed - October 13, 2022
Ms. Vivian-Anne Gittens - Chairman -
Resigned - October 13, 2022
Mr. Roger Cogle - Resigned - July 13,2022
Mr. Robert de Silva - Resigned - August 12, 2022

February 27, 2023
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FirstCaribbean International Bank (Barbados) Limited

Summarised Consolidated Financial Statements
For the year ended October 31, 2022 (expressed in thousands

of Barbados dollars)

% FirstCaribbean

International Bank

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY
FINANCIAL STATEMENTS

To the Shareholder of FirstCaribbean International Bank
(Barbados) Limited

Opinion

The summary consolidated financial statements, which comprise the
summary consolidated statement of financial position as at 31 October,
2022, the summary consolidated statement of income, summary
consolidated statement of comprehensive (loss)/income, summary
consolidated statement of changes in equity and summary consolidated
statement of cash flows for the year then ended, are derived from the
audited consolidated financial statements of FirstCaribbean International
Bank (Barbados) Limited for the year ended 31 October, 2022.

In our opinion, the accompanying summary consolidated financial
statements are consistent, in all material respects, with the audited
consolidated financial statements, on the basis described in Note 1.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the
disclosures required by International Financial Reporting Standards
(“IFRSs"). Reading the summary consolidated financial statements and the
auditor’s report thereon, therefore, is not a substitute for reading the
audited consolidated financial statements and the auditor's report
thereon.

The Audited Consolidated Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited consolidated
financial statements in our report dated 24 January 2023.

The audited consolidated financial statements and the summary
consolidated financial statements do not reflect the effects of events that
occurred subsequent to the date of our report on the audited consolidated
financial statements.

Responsibilities of Manag forthe S yC lidated Financial
Statements
Management is responsible for the preparation of the summary

consolidated financial statements in accordance with Note 1.

Auditor’s Responsibilities for the Audit of the Summary Consolidated
Financial Statements

Our responsibility is to express an opinion on whether the summary
consolidated financial statements are consistent, in all material respects,
with the audited consolidated financial statements based on our
procedures, which were conducted in accordance with International
Standard on Auditing (ISA) 810 (Revised), Engagements to Report on
Summary Financial Statements.

St + MU&!
BARBADOS
24 January 2023

Note 1

The summary consolidated financial statements are prepared in accordance with
criteria developed by management. Under management’s established criteria,
management discloses the summary consolidated statement of financial position
as at 31 October, 2022, the summary consolidated statement of income, summary
consolidated statement of comprehensive (loss)/income, summary consolidated
statement of changes in equity and summary consolidated statement of cash
flows. These summary consolidated financial statements are derived from the
audited consolidated financial statements of FirstCaribbean International Bank
(Barbados) Limited for the year ended 31 October 2022, which are prepared in
accordance with International Financial Reporting Standards

CONSOLIDATED STATEMENT OF INCOME

(expressed in thousands of Barbados dollars)

Interest and similar income
Interest and similar expense

Net interest income
Operating income

Operating expenses
Credit (gain)/loss on financial assets

Income before taxation from
continuing operation
Income tax charge/(credit)

Net income for the year from
continuing operations

Loss for the year from
discontinuing operations

Income for the year

2022

207,801
17,223

190,578
97,331
287909
214,424
(11,089)
203,335
84,574
25172
59,402
(8,848)

50,554

2021
$
Restated

204,364
14,887

189,477
82,002
271,479
211,795
7,267
219,062
52,417
(565)
52982
(10,148)

42,834

*Certain amounts shown here do not correspond to the 2021 consolidated

financial statements and reflect adjustments made.

The above information is an extract from the full financial statements within the meaning of the related Banking Act and the full financial statements can be inspected on request
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FirstCaribbean International Bank (Barbados) Limited
Summarised Consolidated Financial Statements

¥1:]® FirstCaribbean

For the year ended October 31, 2022 (expressed in thousands / International Bank

of Barbados dollars)

CONSOLIDATED STATEMENT OF COMPREHENSIVE

(LOSS)/INCOME

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
(expressed in thousands of Barbados dollars)

(expressed in thousands of Barbados dollars) Accumu-
2022 2021 Issued lated Total
S S capital Reserves Deficit equity
Restated S $ S S
Net income for the year 50,554 42,834 Balance as at
October 31,2020 635,396 (116,195) (32,479) 486,722
Other comprehensive (loss)/income (net of tax), Net income for the year - 42,834 42,834
to be reclassified to net income or loss in Other comprehensive
subsequent periods income for the year,
net of tax - 26,128 26,128
Net losses on debt securities at fair value Total comprehensive
through OCI (26,081) (10,119) income for the year 635396  (90,067) 10,355 555,684
Net exchange losses on translation of Transfer to reserves - 11,088 (11,088) B
foreign operations (650)
Net other comprehensive loss (net of tax),
to be reclassified to net income or loss in Balance as at
subsequent periods (26,081) (10,769) October 31,2021 635396  (78,979) (733) 555,684
Net income for the year - 50,554 50,554
Other comprehensive (loss)/income (net of tax), Other comprehensive
not to be reclassified to net income or loss in loss for the year, net of tax - (96,578) (96,578)
subsequent periods Total comprehensive
income for the year 635,396 (175,557) 49,821 509,660
Re-measurement (losses)/gains on retirement
benefit plans (70,497) 36,897 Transfer to reserves - 10,932 (10,932)
Net other comprehensive (loss)/income (net of
tax) not to be reclassified to net income or loss
in subsequent periods (70,497) 36,897 Balance as at
October 31,2022 635396 (164,625) 38,889 509,660
Other comprehensive (loss)/income for the
year, (net of tax) (96,578) 26,128
Total comprehensive (loss)/income
for the year, (net of tax) (46,024) 68,962 *Certain amounts shown here do not correspond to the 2021 consolidated
Total comprehensive (loss)/income financial statements and reflect adjustments made.
for the year attributable to:
Continuing operations (37,055) 80,553
Discontinuing operations (8,969) (11,591)
(46,024) 68,962

*Certain amounts shown here do not correspond to the 2021 consolidated

financial statements and reflect adjustments made

The above information is an extract from the full financial statements within the meaning of the related Banking Act and the full financial statements can be inspected on request.
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FirstCaribbean International Bank (Barbados) Limited
Summarised Consolidated Financial Statements

For the year ended October 31, 2022 (expressed in thousands International Bank

of Barbados dollars)

818 FirstCaribbean
=

CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONSOLIDATED STATEMENT OF CASH FLOWS
(expressed in thousands of Barbados dollars) (expressed in thousands of Barbados dollars)
2022 2021 2022 2021
$ $ $ $
ASSETS Restated Cash flows from operating activities Restated
Cash and balances with Central Banks 1,337,775 1,301,906 Income before taxation from
Due from banks 274,008 286,470 continuing operations 84,574 52,417
Derivative financial instruments 858 - Net income/(loss) from discontinuing operations 907 (5.819)
Other assets 110,487 132,719 Credit loss (credit)/expense on financial assets (11,673) 9,259
Taxation recoverable 36,999 45,806 Net loss/(gains) on disposals of property
Securities 1,383,367 1387014 and equipment 620 (588)
Loans and advances to customers 3,061,821 2,825722 Interest income earned on investment securities (56,234)  (56,010)
Property and equipment 125,947 140,781 Interest expense incurred on lease liabilities,
Deferred tax assets 29,993 34,357 other borrowed funds and debt securities 726 Il
Retirement benefit assets 91,062 166,332 Depreciation of property and equipment 38,921 30,687
6,452,317 6321107 Cash flows from operating activities before
changes in operating assets and liabilities
Assets of disposal group classified as from continuing operations 57,841 30,717
held for sale 604,392 626,807
Changes in operating assets and liabilities:
TOTAL ASSETS 7,056,709 6,947,914 - net decrease/(increase) in due from banks 32,946 (26,775)
- net (increase)/decrease in loans and advances
LIABILITIES to customers (229,306) 203,709
Customer deposits 5,791,668 5,610,049 - net decrease/(increase) in other assets 12368  (72,268)
Derivative financial instruments 768 - - net increase/(decrease) in customer deposits 181,619  (164,442)
Other liabilities 145,405 155,475 - net (decrease)/increase in other liabilities (12,400) 48,731
Corporation tax payable 215 383 Cash from operating activities from
Deferred tax liabilities 1,791 25,092 continuing operations 43,067 19,672
Retirement benefit obligations 8,505 8,475 Corporate taxes paid (8,936) (6,829)
5958352 5,799,474 Net cash from operating activities from
continuing operations 34131 12,843
Liabilities of disposal group classified as
held for sale 588,697 592756 Cash flows from investing activities
Purchase of property and equipment (24,264) (22,301)
TOTAL LIABILITIES 6,547,049 6,392,230 Proceeds from sale of property, plant
and equipment - 588
EQUITY Purchase of investment securities (1,213,220) (1,175,962)
Issued capital 635396 635396 Proceeds from disposals and redemption
Reserves (164,625  (78,979) of investment securities 1192547 1,366,851
Accumulated Surplus/(Deficit) 38,889 (733) Interest income received on
investment securities 56,162 56,910
TOTALEQUITY 509,660 555,684 Net cash from investing activities from
continuing operations 11,225 226,086
TOTAL LIABILITIES AND EQUITY 7,056,709 6,947,914
Cash flows used in financing activities
Interest expense paid on other borrowed
Approved by the Board of Directors on December 16, 2022. funds and debt securities (726) (771)
Payment of principal portion of lease liabilities (6,198) (6,153)
Net cash used in financing activities from
. continuing operations (6.924) (6.924)
Net increase in cash and cash equivalents
for the year from continuing operations 38,432 232,005
Carl Lowis Donna Wellington Net increase in cash and cash equivalents
. ) ) for the year from discontinuing operations 102,229  (27,859)
Director Managing Director
Effect of exchange rate changes on cash
and cash equivalents (650)
Cash and cash equivalents, beginning of year 1,524,833 1,069,734
Cash and cash equivalents from
‘Certa_in amounts shown here do not correspond to the 2021 consolidated discontinuing operations 251,603
financial statements and reflect adjustments made. Cash and cash equivalents, end of year 1665494 1524833
*Certain amounts shown here do not correspond to the 2021 consolidated
financial statements and reflect adjustments made.

The above information is an extract from the full financial statements within the meaning of the related Banking Act and the full financial statements can be inspected on request
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FirstCaribbean International Wealth

Management Bank (Barbados) Limited

Summarised Financial Statements
For the year ended October 31, 2022
(expressed in thousands of United States dollars)

International Bank

Q1@ FirstCaribbean
=

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL STATEMENTS

TO THE SHAREHOLDER OF FIRSTCARIBBEAN INTERNATIONAL WEALTH MANAGEMENT
BANK (BARBADOS) LIMITED

Opinion

The accompanying summary financial statements, which comprise the summary statement of financial position as at 31
October, 2022, the summary statement of income, summary statement of comprehensive income, summary statement of
changes in equity and summary statement of cash flows for the year then ended, are derived from the audited financial
statements of FirstCaribbean International Wealth Management Bank (Barbados) Limited for the year ended 31 October, 2022.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited
financial statements, on the basis described in Note 1.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by International Financial Reporting Standards
(“IFRSs”). Reading the summary financial statements and the auditor’s report thereon, therefore, is not a substitute for reading
the audited financial statements and the auditor’s report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 24 January 2023.

The audited financial statements and the summary financial statements do not reflect the effects of events that occurred
subsequent to the date of our report on the audited financial statements.

Responsibilities of Management for the Summary Financial Statements
Management is responsible for the preparation of the summary financial statements in accordance with Note 1.

Auditor’s Responsibilities for the Audit of the Summary Financial Statements

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material
respects, with the audited financial statements based on our procedures, which were conducted in accordance with
International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements.

M%Mb&!

24 January 2023

Note 1

The summary financial statements are prepared in accordance with criteria developed by management. Under management’s
established criteria, management discloses the summary statement of financial position as at 31 October, 2022, the summary
statement of income, summary statement of comprehensive income, summary statement of changes in equity and summary
statement of cash flows. These summary financial statements are derived from the audited financial statements of
FirstCaribbean International Wealth Management Bank (Barbados) Limited for the year ended 31 October 2022, which are
prepared in accordance with International Financial Reporting Standards.
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Scotia Insurance Caribbean Limited .
2022 Summary Financial Statements Scotia.lnsurance

Summary Statement of Financial Position

As at October 31, 2022
(Expressed in Barbados dollars)

October 31 October 31 November 1
2022 2021 2020
$ $ $
CURRENT ASSETS Restated Restated
Cash in hand and at Bank 29,004,485 43975132 30,397,057
Amortised Cost Securities 820,638 820,638 820,638
Reinsurance asset - 2,064,665 2,521,738
Restricted Deposits 11172,341 11172,320 8172,317
Investment in subsidiary - - 3,703,704
Deferred payment and Other Assets 7037277 3,105,685 2,778,988
Total assets 48,034,741 61,138,440 48,394,442
LIABILITIES AND SHAREHOLDER’S EQUITY
LIABILITIES
Accrued charges and other payables 17,520,253 16,695,184 13,648122
Current income taxation 200,898 224,319 10,054
Provision for future policy benefits 2,631,802 3,082,605 3,880,407
Other policyholders’ liabilities 964,397 1,273,996 1,261,194
Total liabilities 21,317,350 21,276,104 18,799,777
SHAREHOLDER'S EQUITY
Share capital 11,200,000 11,200,000 11,200,000
Retained Earnings 15,517,391 28,662,336 18,394,665
Total shareholder’s equity 26,717,391 39,862,336 29,594,665
Total liabilities and shareholder's equity 48,034,741 61,138,440 48,394,442

Approved on behalf of the Company:

Carol McKeever Renata Camacho
Director Director

© Registered trademark of The Bank of Nova Scotia, used under licence.
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Scotia Insurance Caribbean Limited

2022 Summary Financial Statements

Summary Statement of Profit or Loss and Other Comprehensive Income

For the year ended October 31,2022
(Expressed in Barbados dollars)

INCOME
Gross premium income
Premium ceded to reinsurer

Net premium income
Commissions on ceded premiums
Investment income

Dividend income

Gain on sale of subsidiary

Total income

POLICYHOLDERS' EXPENSES
Provision for future policy benefits
Policyholders' benefits

Reserves ceded to reinsurers

Total policyholders' expenses

MANAGEMENT EXPENSES
Administrative Fees

Salaries and staff benefits
Technical Service Fees

Business and premium taxes
Premises and technology

Other

Professional Fees
Communications and marketing

Total management expenses
NET INCOME BEFORE TAXATION

Tax expense

Net income, being total comprehensive

income for the year

® Registered trademark of The Bank of Nova Scotia, used under licence.

Scotia.lnsurance

2022 2021

$ $
16,173,482 16,008,327
(8,677.385) (9,158,234)
7.496,097 6,850,093
1,449,768 1,468,541
3360 14,959

- 2,736,998
2,620,270 6,157,256
11,599,295 17,227,847
(450,803) (797,802)
1,274,853 2,895,243
(511,673) (1,807,141)
312,377 290,300
1,843,793 1,766,203
384,635 4637157
249,973 258,965
277949 244,307
(996,443) 308,070
343,548 280,593
35,438 280,650
13,339 12,295
2152232 3,614,240
9134,686 13,323,307
79,631 204,749
9,055,055 13,118,558
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Scotia Insurance Caribbean Limited .
2022 Summary Financial Statements Scotia.Insurance

Summary Statement of Changes in Equity

For the year ended October 31, 2022
(Expressed in Barbados dollars)

Share  Shareholder’s Total

Capital Earnings Equity

$ $ $

orevously reporied o0 11200000 15394665 26594665
Impact of correction of error - 3,000,000 3,000,000
Restated balance as at November 1, 2020 11,200,000 18,394,665 29,594,665
Total comprehensive income for the year - 13,118,558 13,118,558
Dividends - (2,850,887) (2,850,887)
Restated balance as at October 31, 2021 11,200,000 28,662,336 39,862,336
November 1, 2021 11,200,000 28,662,336 39,862,336
Total comprehensive income for the year - 9,055,055 9,055,055
Dividends - (22,200,000)  (22,200,000)

Balance as at October 31, 2022 11,200,000 15,517,391 26,717,391

@ Registered trademark of The Bank of Nova Scotia, used under licence.
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Scotia Insurance Caribbean Limited .
2022 Summary Financial Statements Scotia.lnsurance

Summary Statement of Cash Flows

For the year ended October 31,2022
(Expressed in Barbados dollars)

2022 2021

$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Income before taxation 9,134,686 13,323,307
Adjustments to reconcile income before taxation
to net cash from operating activities:

Interest income (33,160) (14,959)
Gain on Sale of Subsidiary - (6157,256)
Change in reinsurance asset 2,064,665 457073
Change in other assets (3,931,592) 2,691,063
Change in accrued charges and other payables (3,012,049) (1160,625)
Change in provision for future policy benefits (450,803) (797,802)
Change in other policyholders’ liabilities (309,599) 12,802
Taxation paid 93,299 9,516
Net cash from operating activities 3,359,096 8,363,119
CASH FLOWS FROM INVESTING ACTIVITIES
Restricted deposits (21) (3,000,003)
Sale proceeds of Subsidiary - 8,200,000
Interest received 33,160 14,959
Net cash from investing activities 33139 5,214,956
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends Paid (18,362,882) -
Net (decrease) / increase in cash and cash equivalents (14,970,647) 13,578,075
Cash and cash equivalents at beginning of year 43,975132 30,397,057
Cash and cash equivalents at end of year 29,004,485 43,975,132

Cash and cash equivalents represented by:
Cashin hand and at bank 29,004,485 43975132

@ Registered trademark of The Bank of Nova Scotia, used under licence.
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Scotia Insurance Caribbean Limited

2022 Summary Financial Statements Scotia.lnsurance
Adina Lupea Stephen Eversley Renata Camacho

Carol McKeever Suzette Armoogam-Shah

Independent Auditors’ Report on the Summary Financial Statements

To the Shareholder of Scotia Insurance Caribbean Limited

Opinion

The summary financial statements, which comprise the summary statement of financial position as at October
31, 2022, the summary statements of profit or loss and other comprehensive income, changes in equity and
cash flows for the year then ended, are derived from the audited financial statements of Scotia Insurance
Caribbean Limited (“the Company”) for the year ended October 31, 2022.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with
the audited financial statements.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by the International Financial
Reporting Standards (IFRS). Reading the summary financial statements and our report thereon, therefore, is
not a substitute for reading the audited financial statements and our report thereon.

The summary financial statements and the audited financial statements do not reflect the effects of events
that occurred subsequent to that date of our report on the audited financial statements.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated February
17,2023.

Management'’s Responsibility for the Summary Financial Statements
Management is responsible for the preparation of the summary financial statements.

Auditors’ Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all
material respects, with the audited financial statements based on our procedures, which were conducted in
accordance with International Standard on Auditing (ISA) 810 (Revised), “Engagements to Report on Summary
Financial Statements”.

Keda

Chartered Accountants
Bridgetown, Barbados
February 17,2023

SCOTIA INSURANCE CARIBBEAN LIMITED. 4th Floor, CGI Tower, Warrens, St. Michael, Barbados.

® Registered trademark of The Bank of Nova Scotia, used under licence.
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Probate Advertisements

NOTICE NO. 2
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

KIM ANDREA ROACHFORD
also known as KIM A. ROACHFORD
also known as KIM ROACHFORD

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated the 24th day of
August, 2022 of KIM ANDREA ROACHFORD also
known as KIM A. ROACHFORD also known as KIM
ROACHFORD, deceased late of No. 23 Orange Estates,
Jordans in the parish of Saint George in this Island who
died at 23 Orange Estates, Jordans in the parish of Saint
George in this Island on the 16th day of October, 2022
by PAUL ROACHFORD one of the Executors named in
the Will of the deceased. Power is reserved to SONIA
LINTON the other Executor named therein.

An application shall be submitted to the Registrar
of the Supreme Court fourteen (14) days from the date
of Notice in the Official Gazette and from the date of
the Second Notice of this advertisement.

Dated this 20th day of February, 2023.

FAWN M. PHILLIPS-SINGH
Attorney-at-Law
Suite 3, Heritage House
Pinfold Street
Bridgetown.

NOTICE NO. 3
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of
ANGELA PATRICIA BELGRAVE
Deceased

PUBLIC NOTICE is hereby given that an
Application is being made for the following Grant of
Probate namely:-

PROBATE of the Will dated the 18th day of
February 2010 of ANGELA PATRICIA BELGRAVE,
Deceased late of Benthams in the parish of Saint
Lucy in this Island who died at Benthams in the
parish of Saint Lucy in this Island on the 1st day
of January 2020, by HENDERSON L. JORDAN, the
Executor named in the Will of the said deceased.

An Application shall be submitted to the Supreme
Court fourteen (14) days from the date of Notice in the
Official Gazette and from the date of the second notice
of advertisement.

Dated the 27th day of February 2023.

DEREK L. DANIEL
Attorney-at-Law for the Applicant.
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NOTICE NO. 4
BARBADOS

IN THE SUPREME COURT OF THE JUDICATURE
High Court

In the Estate of

VERNA PARRIS also known as
VERNO LEOTTA PARRIS also known as
VERO LEOTA PARRIS

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Administration Cum Testamento Annexo namely:-

LETTERS OF ADMINISTRATION CUM
TESTAMENTO ANNEXO of the Will dated the
18th day of August 1994 of VERNA PARRIS also
known as VERNO LEOTTA PARRIS also known as
VERO LEOTA PARRIS late of Applegrove, Black
Rock in the parish of Saint Michael who died at the
Queen Elizabeth Hospital, Martindales Road in the
parish of Saint Michael in this Island on the 19th day of
June, 2005 in this Island by BEVERLEY MICHELLE
SHARON PARRIS the granddaughter of the deceased.
The two Executors RICHARD DECOURCEY PARRIS
and DENNIS HAINSLEY LLOYD CHANDLER are
now deceased.

The Registrar will after fourteen days from the
date of this advertisement proceed with the above-
named application for Probate.

Dated this 27th day of February, 2023.

PETA-GAY LEE-BRACE
Attorney-at-Law.

NOTICE NO. 5
BARBADOS

IN THE SUPREME COURT OF THE JUDICATURE
High Court

In the Estate of

RICHARD PARRIS also known as
RICHARD D. PARRIS also known as
RICHARD DaCOSTA PARRIS also known as
RICHARD DECOURCEY PARRIS

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Administration namely:-

LETTERS OF ADMINISTRATION to the Estate
of RICHARD PARRIS also known as RICHARD D.
PARRIS also known as RICHARD DaCOSTA PARRIS
also known as RICHARD DECOURCEY PARRIS
late of Applegrove, Black Rock in the parish of Saint
Michael, Barbados who died at the Queen Elizabeth
Hospital, Martindales Road in the parish of Saint
Michael in this Island on the 17th day of April, 2022 by
BEVERLEY MICHELLE SHARON PARRIS, niece of
the deceased.

The Registrar will after fourteen days from the date
of this Advertisement in the Official Gazette proceed
with the above-named application for Administration.

Dated this 27th day of February, 2023.

PETA-GAY LEE-BRACE
Attorney-at-Law.
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NOTICE NO. 6 NOTICE NO. 7
BARBADOS BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

ELISE IRENE CADOGAN also known as
ELSIE CADOGAN also known as
ELSIE IRENE CADOGAN also known as
ELISE IRENE PARRIS also known as
ELISE PARRIS

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Probate namely:-

LETTERS OF ADMINISTRATION CUM
TESTAMENTO ANNEXO to the Estate of ELISE
IRENE CADOGAN also known as ELSIE CADOGAN
also known as ELSIE IRENE CADOGAN also known
as ELISE IRENE PARRIS also known as ELISE
PARRIS, deceased, late of No. 74 Chancery Lane in
the parish of Christ Church in this Island, who died
in this Island on the 6th day of May 2016, by DENIS
ORLANDO CADOGAN, the son of the deceased
and one of the beneficiaries named in the Will of the
deceased dated the 21st day of February 1986.

An application shall be submitted to the Registrar
of the Supreme Court fourteen (14) days from the date
of the notice in the Official Gazette and from the date of
the second notice of this advertisement.

Dated this 27th day of February 2023.

VINCENT D. WATSON
Attorney-at-Law for the Applicant.

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Matter of the Estate of

CORLITA CLEOTHA WHITTINGTON
also known as
CORLITA C. WHITTINGTON
also known as
CORLITA WHITTINGTON

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Letters of Administration namely:-

LETTERS OF ADMINISTRATION to the
Estate of CORLITA CLEOTHA WHITTINGTON also
known as CORLITA C WHITTINGTON also known
as CORLITA WHITTINGTON late of Airy Cot in
the parish of Saint Thomas in this Island who died at
Harrison Point Isolation Facility, Harrison Point, St. Lucy
in this Island on the 7th of February 2022 by RHONDA
MELLISA SEALE and ANDREA PATRICIA BIRCH,
daughters of the deceased.

An application shall be submitted to the Registrar
of the Supreme Court fourteen (14) days from the date
of this advertisement to proceed with the above-named
application for Letters of Administration.

Dated the 27th day of February, 2023.

ROBERT L. SIMMONS
Attorney-at-Law.

Printed and Published by
the Barbados Government Printing Department
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NOTICE NO. 1

Government Notices

Acting Appointment

Ms. Marie-Ann Wood, Senior Training Officer,
acting Deputy Director, acted as Director, Learning
and Development Directorate, Ministry of the Public
Service, with effect from 2022-12-16 to 2023-01-06.
(M.P. 2/100/12)

Retirement from the Public Service

Mr. Tan H. C. Sealy, Customs Officer I, acting
Assistant Comptroller, Customs and Excise Department,
Ministry of Finance, Economic Affairs and Investment,
retired from the Public Service, with effect from
2023-02-01.

(M.P. PE 596)

NOTICE NO. 2

PAN AMERICAN INTERNATIONAL
INSURANCE CORPORATION

ROMOND O. SPRINGER having made sworn
deposition that Policy No. 9743995 on his life has been
lost and having made application to us to grant a duplicate
of same, notice is hereby given that unless objection is
raised within one month of the date hereof, the duplicate
policy will be issued.

Dated this 27th day of February, 2023.
By Order,

ANDREA LATIMORE (Ms.)
Assistant Manager — Client Services.

NOTICE NO. 3

PAN AMERICAN INTERNATIONAL
INSURANCE CORPORATION

SEAN RAYSIDE having made sworn deposition
that Policy No. 9705201 on his life has been lost and
having made application to us to grant a duplicate of same,
notice is hereby given that unless objection is raised within
one month of the date hereof, the duplicate policy will be
issued.

Dated this 27th day of February, 2023.
By Order,

ANDREA LATIMORE (Ms.)
Assistant Manager — Client Services.
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GOVERNMENT NOTICE

Retirements from the Public Service

The following persons will retire/have retired from the Public Service with effect

from the dates indicated:-
Name/Post

Ms. Linda N. Ward
Graduate Teacher

Mrs. Carol S. Mascoll
Graduate Teacher

Ms. Ann Theresa Hunte
Head of Department
permanently assigned as
Head of Department

Mrs. Hyacinth E. Richards-Barrow
Graduate Teacher

Mrs. Cynthia A. Sealey
Graduate Teacher

Mrs. Juett M. Herbert
Graduate Teacher

Mr. Wayne A. Jordan
Graduate Teacher
permanently assigned as
Senior Teacher

Ms. Jacqueline P. Prescod
Qualified Teacher

Mrs. Pamela E. Bowen
Graduate Teacher

Ministry/Department

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Effective Date

2023-01-01

2023-01-01

2023-01-01

2023-01-01

2023-01-01

2023-01-01

2023-01-01

2023-01-01

2020-09-01

(M.P. PX 531, PN 645, 2735/H, 1092/R, PV 702, 2262/H, PW 625, 769/P, PW 482)

The following persons will retire/have retired from the Public Service with effect

from the dates indicated:-

Name/Post

Mr. Victor A. Walkes
Groundsman

Mr. William A. Wiltshire
Watchman

Mrs. Janet Anita Harris
Teacher

(M.P. 3892/W, 3894/W, 913/D)

Ministry/Department

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Education, Technological
and Vocational Training

Effective Date

2023-01-15

2022-05-22

2022-12-13
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GOVERNMENT NOTICE

APPENDIX I

LIST OF TRAVEL AGENTS LAWFULLY CARRYING ON BUSINESS

IN BARBADOS AS AT FEBRUARY 28, 2023

NAME OF OPERATOR ADDRESS DATE OF
EXPIRY OF
LICENCE
Butcher Travel and Tours Inc. 20 West CIiff 28-Jul-2023
St. James
Caribbean World Travel Services Ltd P.O. Box #605C 21-Apr-2023
T/A Going Places Travel CWTS Complex
Lower Estate
St. George
Caribbean World Travel Services Ltd "Speedbird House" 21-Apr-2023
T/A Going Places Travel Independence Square
Bridgetown
St. Michael
Caribbean World Travel Services Ltd Bernmar Centre 21-Apr-2023
T/A Going Places Travel Sunset Crest Boulevard
Sunset Crest
St. James
DMA Value Vacations Travel & Tours No. 24 Hastings Plaza 21-Sep-2023
Hastings
Christ Church
Foster and Ince Cruise Services Inc Suite 201 7-Sep-2023
T/A Foster and Ince Cruise Services Inc. Building No. 4
Harbour Business Park
St. Michael
Roberts Destinations Unlimited Inc. Shop 15 Peronne Village 18-Jun-2023
Worthing
Christ Church
Xianiks Travel & Tours Inc. T/A Indar Lower Bay Street 20-Oct-2023
Weir Travel St. Michael
NICOLE TAYLOR (MRS.)

for Registrar of Travel Services
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GOVERNMENT NOTICE

APPENDIX II

LIST OF TOUR OPERATORS LAWFULLY CARRYING ON BUSINESS

IN BARBADOS AS AT FEBRUARY 28, 2023

NAME OF TRAVEL SERVICE

ADDRESS

DATE OF
EXPIRY OF
LICENCE

Beautiful (Barbados) Tours & Excursions Ltd.

602 South Ocean Villas
Hastings
Christ Church

20-Jun-2023

Blue Ocean Tours Inc.

Suite 201

Building No. 4
Harbour Business Park
St. Michael

14-Jun-2023

Cameron Taxi & Tour Services Inc.

Long Gap
Spooners Hill
St. Michael

25-Apr-2023

Caribbean World Travel Services Ltd T/A
Going Places Travel

P.O. Box #605C
CWTS Complex
Lower Estate

St. George

21-Apr-2023

DMA Value Vacations Travel & Tours

No. 24 Hastings Plaza
Hastings
Christ Church

21-Sep-2023

Foster and Ince Cruise Services Inc

Suite 201

Building No. 4
Harbour Business Park
St. Michael

7-Sep-2023

Island Safari (Barbados) Limited

CWTS Complex
Lot 2 Lower Estate
St. George

24-Oct-2023

J C Williams Tours Limited

Harts Gap
Christ Church

28-Sep-2023

Johnson Stables & Garage Ltd.

CWTS Complex
Lot 2 Lower Estate
St. George

3-Mar-2023
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LIST OF TOUR OPERATORS LAWFULLY CARRYING ON BUSINESS IN

BARBADOS AS AT FEBRUARY 28, 2023 — Cont’d

NAME OF TRAVEL SERVICE ADDRESS DATE OF
EXPIRY OF
LICENCE
Latitude Air Charters Inc. 14A Graeme Hall 7-Jun-2023
Townhouses
Graeme Hall
Christ Church
Remac Tours Limited Chapel Street 29-Jul-2023
Speightstown
St. Peter
Shuttle Logistics Inc. Townhouse#3 26-Jul-2023
Fairview Heights
St. George
Xianiks Travel & Tours Inc. Lower Bay Street 20-Oct-2023
T/A Indar Weir Travel St. Michael
NICOLE TAYLOR (MRS.)

for Registrar of Travel Services




Printed and Published by
the Barbados Government Printing Department



