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G{Life Insurance

Summary Statement of Financial Position
As at December 31, 2024 (expressed in Barbados dollars)

December 31 December 31
24 2023
s [
ASSETS
Cash ar ok 22,383,078 22,760,655
Restricsd daposits 9618443 0,509,630
Financial svestment. Amortized costs. BaT 857 T 252
Cther assets m962
Due #om groun companies
Detered tax assot ~
Property and equpment 152 BE2T
Toaul assats. 150718 32541,006
LIABILITIES AND SHAREMOLDER'S EQAATY.
LIABILITIES
ther payables. Barsia gy
Insurance comeact labiites 3171081 2210,083
3283290 534,321
130826 140,585
35,057 -
7167005 1222137
11,200,000
9,210,708
0,410,709
32,641,028
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Summary Statement of Comprehensive Income
Year ended December 31, 2024 (expressed In Barbados dollars)

Fourteen
Twebve months
Ended Ended
December 31 December 31
023
$ 5
Feverue

Insurance coniract revenue 12,708,160 16,167,208
InSUrANGa Sarvice MpANses {6.570,551) (4,818.997)
et expermes from reinsurance contracts - (T8.042)
Insurance service result .13 609 11.373,268
Inteest revenu fram fnancial at FYTPL 45526 53,668
Biet investment incame 45525 53,888
Met insurance and investment result 6,184,135 11327047
iher fnance casts (3.838) -
Othar oparating axpansas [787,629) |62 505}
Profit before taxation §,382.670 11264542
Taxaton (226,68%) (200.178)

et incams for the yearperiod, being camprahensie
income E 163, El 11 064,363

Summary Statement of Changes in Equity
Year ended December 31, 2024 (expressed in Barbados dollars)

Share Resned  Sharehalders

Capatal Exmengs Exquity.

s 5 $

Balance az at November 1, 2022 11200000 15335346 26,535,345

Diviatinds - oo [7.100,000)
the period, beng

income - 11,084 363 11,064,363

Balance as at December 31, 2023 11200000 9,219,700 0419709

the year, beng
Incoma 5 163,081 163,081
Balance as at December 31, 2024 11.200.000 14,353,550 25 583 60

FINA
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STATEMENTS

December 31,2024

8ummury Statement of Cash Flows
Year ended December 31, 2024 (expressed in Barbados dollars)

Cash Flows from Operating Activities
Nt income far the yearpanod
Adjustment for:
income tax
Deprecation
Loss on dispasal of praperty and ecuiment
inierest expense
Intesest ncome

Twalve months
ended
December 31
2024

L]
5,163,961

228,689
0,115
2748
3,836

Fourtesn
marnths ended
December 31
2023

£l
11064363

200,179

[45,526) §S.N§.

Operating income before working capital changes 5.373.840 11210658
Change in other assels 26,962 5.489 458
Change in othes payabies 204 585 (1,000,074)
Change in insurance contract liabilites 958,048 1520,215)
Change in restricied deposits (8,613) 1562711
Change in due affrom group companies 843,465 3I6ATE
Change In reinsurance confract labilives x 3,640,578

Net cash generated from operations 7,308,087 13229130
Taocation paid {729,692) {135,122

Net cash from operating activities 7,168 368 13,084 008

‘Cash Flows from Investing Activities

Praceeds fram principal repayments cn investmerts 78585 94,305

Purchase of propedty & equipmant ({40 (8,527)

Interest received 45 526 53 888

Net cash from investing activities 123241 139,747

Cash Flows from Financing Activities

Dividends paid (7,276,781} (19,968,505

Lease payment (21 424) =

Net cash used in financing activities {7,198, 215) {19,968 585)

Net in cash and cash 83421 16.734,830)

Cash and cash equivalents at beginning of yeariperiod 22,000 855 26,004 485

Cash and cash equivalents at end of yearfperiod 22,363,078 22,269 655

‘Cash and cash equivalems represemed by:

Cash o bank 22 363,076 22 269,655

Notes to the Summary Financial Statements
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Probate Advertisement

NOTICE NO. 1
BARBADOS

IN THE SUPREME COURT OF JUDICATURE
High Court

In the Estate of

JUDY ROSEITTA ALLEYNE
also known as
JUDY ROSITTAALLEYNE
also known as
JUDY ALLEYNE

Deceased

PUBLIC NOTICE is hereby given that an
application is being made for the following Grant of
Letters of Administration namely:-

LETTERS OF ADMINISTRATION to the
Estate of JUDY ROSEITTA ALLEYNE also known
as JUDY ROSITTA ALLEYNE also known as
JUDY ALLEYNE, Deceased late of Cedar Hill, Pine
Plantation Road in the parish of Saint Michael in this
Island who died on the 21st day of December, 2024, at
Cedar Hill, Pine Plantation Road in the parish of Saint
Michael by RICHARD LEROY ALLEYNE, the son of
the Deceased.

An Application shall be submitted to the Registrar
of the Supreme Court after the lapse of fourteen (14)
days from the date of the Notice in the Official Gazette
and from the date of the second notice of the Application
in this newspaper.

Dated this 9th day of June 2025.

Ms. SHELLY-ANN SEECHARAN
Attorney-at-Law
Charlton House, Whitepark Road
Bridgetown.
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NOTICE NO. 1

Government Notices

Vacation Leave

The Hon. Mr. Justice Francis Belle, Justice of
Appeal, has been granted eleven (11) days’ vacation leave
from 2nd to 13th June, 2025.

Acting Appointment
The Hon. Madam Justice Margaret Reifer, Justice of

Appeal, has been appointed to act as Chief Justice from
2nd to 3rd June, 2025.

NOTICE NO. 2
SAGICOR LIFE INC.

WILLIAM BECKLES of 175 Regency Park,
Christ Church having made sworn deposition that
Policy No. M2176921 issued by Manufacturer’s Life
Insurance Company and assumed by Sagicor Life Inc.,
on his life has been lost and having made application to
the Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 21st day of May, 2025.

By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 3
SAGICOR LIFE INC.

WILLIAM BECKLES of 175 Regency Park,
Christ Church having made sworn deposition that
Policy No. M2156862 issued by Manufacturer’s Life
Insurance Company and assumed by Sagicor Life Inc.,
on his life has been lost and having made application to
the Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 21st day of May, 2025.

By Order,

ANDREW C. GREAVES
Corporate Secretary.
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NOTICE NO. 4

SAGICOR LIFE INC.

DWIGHT BROWNE of 4th Avenue Lower
Carlton, St. James being the Administrator of the Estate
of CARSON BROWNE (Deceased) and having made
sworn deposition that Policy No. M3717049 issued by
Manufacturer’s Life Insurance Company and assumed
by Sagicor Life Inc., on the life of CARSON BROWNE
(Deceased) has been lost and having made application to
the Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 21st day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 6
SAGICOR LIFE INC.

MELISSA GILL of Maynard’s Tenantry,
Kingsland Terrace, Christ Church having made sworn
deposition that Policy No. S07447149 issued by Sagicor
Life Inc., on her life has been lost and having made
application to the Directors to grant a duplicate of the
same, notice is hereby given that unless objection is raised
within one month of the date hereof, the duplicate policy
asked for will be issued.

Dated the 19th day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 5
SAGICOR LIFE INC.

CHRISTY PUNNETT of Geneva House #1,
Garrison, St. Michael having made sworn deposition
that Policy No. S07266147 issued by Sagicor Life Inc.,
on her life has been lost and having made application to
the Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 21st day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 7
SAGICOR LIFE INC.

BRIAN HENNIS of #204 Rendezvous Gardens,
Christ Church having made sworn deposition that Policy
No. S07113219 issued by Sagicor Life Inc., on his life has
been lost and having made application to the Directors to
grant a duplicate of the same, notice is hereby given that
unless objection is raised within one month of the date
hereof, the duplicate policy asked for will be issued.

Dated the 21st day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.
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NOTICE NO. 8
SAGICOR LIFE INC.

GLENVILLE JONES of Marchfield, St.Philip
having made sworn deposition that Policy No. J774006069
issued by Sagicor Life Inc., on his life has been lost and
having made application to the Directors to grant a
duplicate of the same, notice is hereby given that unless
objection is raised within one month of the date hereof,
the duplicate policy asked for will be issued.

Dated the 9th day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 10
SAGICOR LIFE INC.

SHERROL GASKIN of #9 Oxnards Crescent,
St. James having made sworn deposition that Policy
No. B000575 issued by British American Insurance
Company and assumed by Sagicor Life Inc., on her
life has been lost and having made application to the
Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 23rd day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 9
SAGICOR LIFE INC.

MARTENA CLARKE of Baywoods, St. James
being the Beneficiary of the Estate of CHARLES
CLARKE (Deceased) having made sworn deposition
that Policy No. B100616285 issued by British American
Insurance Company and assumed by Sagicor Life Inc.,
on the life of CHARLES CLARKE (Deceased) has
been lost and having made application to the Directors
to grant a duplicate of the same, notice is hereby given
that unless objection is raised within one month of the
date hereof, the duplicate policy asked for will be issued.

Dated the 23rd day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.

NOTICE NO. 11
SAGICOR LIFE INC.

MICHAEL BURKE of Shewsbury Gardens,
St. Philip having made sworn deposition that Policy
No. B000425 issued by British American Insurance
Company and assumed by Sagicor Life Inc., on his
life has been lost and having made application to the
Directors to grant a duplicate of the same, notice is
hereby given that unless objection is raised within one
month of the date hereof, the duplicate policy asked for
will be issued.

Dated the 22nd day of May, 2025.
By Order,

ANDREW C. GREAVES
Corporate Secretary.
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