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NOTICE  NO. 1

The  Change  of  Name  Act, Cap. 212A

 Applications of the below-mentioned persons for a Change of  Name under the 
Change of  Name Act, Cap. 212A have been made to the Registrar of the Supreme Court:

       Name                    Address   Proposed Name

HEATHER FRANCINA  912  Saratoga Avenue, HEATHER FRANCINE   
 WORRELL Apartment 9D Brooklyn,   WORRELL   
   New York 11212.     
 
RICHARD ANTONIO Eversley Road,  RICHARD ANTONIO  
  BARNETT Britton’s Hill,  GORDON   
     St. Michael.   
 
PAT-NITA SPRINGER O.B.O.  Bonnetts Britton’s Hill, KENYA KÁLIYAH   
 KENYA KÁLIYAH  St. Michael.  KETURAH
 KETURAH  SPRINGER    SPRINGER
      BRATHWAITE  
        
  Dated  this 15th day of  September 2025.

ANGELA  KING
for Registrar of the Supreme Court.



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT December 31 2024 

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
December 

2024
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 617,771,442
Foreign Notes & Coins 12,955,017
Foreign Securities 2,442,517,771

3,073,244,230

INTERNATIONAL MONETARY FUND:
Reserve Tranche 33,214,824
Holdings of Special Drawing Rights 88,617,703

121,832,527

Total Reserve of External Assets 3,195,076,757

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 192,626,156
Barbados Government Debentures/Bonds 421,786,404

821,632,560

DISCOUNTS AND ADVANCES
Government Ways & Means -

FIXED ASSETS (Net) 118,407,488

OTHER ASSETS 71,703,452

Total Local Assets 1,011,743,500

4,206,820,257

2 September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT December 31, 2024

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

December
2024
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,117,583,358

DEPOSITS:
Government 462,017,717
Banks 3,165,302,983
Financial Institutions 888,480
Other 63,136,352

3,691,345,532

OTHER LIABILITIES:
Allocation of Special Drawing Rights 406,916,061
IMF Extended Fund Facility 290,709,641
Other 229,021,749

926,647,451

Total Liabilities 5,735,576,341

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (83,340,450)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,581,416,082)
Profit & Loss Account 76,402,525
Net Capital and Reserves (1,528,756,084)

4,206,820,257

....................................................................... ……………………………………….
Governor Chief Financial Officer

March 25, 2025

.............................................................................. .................... .............................................................................................................................................................................................................................................................................................. ............................................................................................................................................................................................................
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OFFICIAL  GAZETTE

usign Envelope ID: D879527F-677D-4865-92F6-50BFE75C1FD3

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT January 31 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
January

2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 628,702,291
Foreign Notes & Coins 26,510,664
Foreign Securities 2,441,048,188

3,096,261,143

INTERNATIONAL MONETARY FUND:
Reserve Tranche 33,214,824
Holdings of Special Drawing Rights 88,617,703

121,832,527

Total Reserve of External Assets 3,218,093,670

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 180,846,556
Barbados Government Debentures/Bonds 421,786,404

809,852,960

DISCOUNTS AND ADVANCES
Government Ways & Means -

FIXED ASSETS (Net) 118,159,858

OTHER ASSETS 75,631,376

Total Local Assets 1,003,644,194

4,221,737,864

4 September 15, 2025



OFFICIAL  GAZETTE

usign Envelope ID: D879527F-677D-4865-92F6-50BFE75C1FD3

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT January 31, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

January
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,065,192,221

DEPOSITS:
Government 511,162,581
Banks 3,165,431,764
Financial Institutions 1,240,255
Other 64,563,275

3,742,397,875

OTHER LIABILITIES:
Allocation of Special Drawing Rights 406,916,061
IMF Extended Fund Facility 290,709,641
Other 231,408,372

929,034,074

Total Liabilities 5,736,624,170

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (76,350,475)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 6,879,803
Net Capital and Reserves (1,514,886,306)

4,221,737,864

....................................................................... ………………………………………
Governor Chief Financial Officer

March 25, 2025

............................................................................................................................................................ .......................................................................................................................................................

5September 15, 2025



OFFICIAL  GAZETTE

usign Envelope ID: D879527F-677D-4865-92F6-50BFE75C1FD3

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT February 28 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
February

2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 652,734,406
Foreign Notes & Coins 19,503,886
Foreign Securities 2,457,859,315

3,130,097,607

INTERNATIONAL MONETARY FUND:
Reserve Tranche 33,338,822
Holdings of Special Drawing Rights 73,218,661

106,557,483

Total Reserve of External Assets 3,236,655,090

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 171,389,156
Barbados Government Debentures/Bonds 421,786,404

800,395,560

DISCOUNTS AND ADVANCES
Government Ways & Means 4,700,000

FIXED ASSETS (Net) 118,204,037

OTHER ASSETS 77,099,705

Total Local Assets 1,000,399,302

4,237,054,392

6 September 15, 2025



OFFICIAL  GAZETTE

usign Envelope ID: D879527F-677D-4865-92F6-50BFE75C1FD3

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT February 28, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

February
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,066,183,019

DEPOSITS:
Government 455,910,264
Banks 3,206,704,734
Financial Institutions 1,049,621
Other 73,342,110

3,737,006,729

OTHER LIABILITIES:
Allocation of Special Drawing Rights 408,435,169
IMF Extended Fund Facility 291,794,924
Other 227,405,607

927,635,700

Total Liabilities 5,730,825,448

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (56,917,054)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 8,561,632
Net Capital and Reserves (1,493,771,056)

4,237,054,392

....................................................................... ………………………………………
Governor Chief Financial Officer

March 25, 2025

.........................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

7September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT March 31 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
March 
2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 813,193,914
Foreign Notes & Coins 16,148,504
Foreign Securities 2,444,799,460

3,274,141,878

INTERNATIONAL MONETARY FUND:
Reserve Tranche 33,840,325
Holdings of Special Drawing Rights 74,320,057

108,160,382

Total Reserve of External Assets 3,382,302,260

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 171,389,156
Barbados Government Debentures/Bonds 421,659,024

800,268,180

DISCOUNTS AND ADVANCES
Government Ways & Means 126,900,000

FIXED ASSETS (Net) 118,166,104

OTHER ASSETS 74,411,995

Total Local Assets 1,119,746,279

4,502,048,539

8 September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT March 31, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

March
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,063,599,471

DEPOSITS:
Government 391,119,021
Banks 3,570,309,699
Financial Institutions 2,792,052
Other 74,147,715

4,038,368,487

OTHER LIABILITIES:
Allocation of Special Drawing Rights 414,579,094
IMF Extended Fund Facility 296,184,275
Other 179,640,849

890,404,218

Total Liabilities 5,992,372,176

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (51,341,077)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 6,433,074
Net Capital and Reserves (1,490,323,637)

4,502,048,539

....................................................................... ……………………………………….
Governor                Chief Financial Officer

April 17, 2025

................................. ............................................................................................................................................................................................................. ......................................................................................... ................................................................................................................................................................................. ..................... ..

9September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT April 30 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
April 
2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 703,942,259
Foreign Notes & Coins 24,446,480
Foreign Securities 2,528,245,012

3,256,633,751

INTERNATIONAL MONETARY FUND:
Reserve Tranche 34,538,659
Holdings of Special Drawing Rights 75,851,721

110,390,380

Total Reserve of External Assets 3,367,024,131

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 159,609,556
Barbados Government Debentures/Bonds 421,659,024

788,488,580

DISCOUNTS AND ADVANCES
Government Ways & Means 157,380,000

FIXED ASSETS (Net) 118,563,377

OTHER ASSETS 78,822,717

Total Local Assets 1,143,254,674

4,510,278,805

10 September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT April 30, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

April
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,078,677,394

DEPOSITS:
Government 334,802,921
Banks 3,597,027,411
Financial Institutions 1,343,301
Other 77,129,976

4,010,303,609

OTHER LIABILITIES:
Allocation of Special Drawing Rights 423,134,414
IMF Extended Fund Facility 294,341,212
Other 179,737,224

897,212,850

Total Liabilities 5,986,193,853

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (36,820,731)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 6,321,317
Net Capital and Reserves (1,475,915,048)

4,510,278,805

....................................................................... ………………………………………
Governor                  Chief Financial Officer

May 20, 2025

............................ .................................. ............................

11September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT May 31 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
May 
2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 716,366,672
Foreign Notes & Coins 15,031,466
Foreign Securities 2,486,233,738

3,217,631,876

INTERNATIONAL MONETARY FUND:
Reserve Tranche 34,553,738
Holdings of Special Drawing Rights 60,217,032

94,770,770

Total Reserve of External Assets 3,312,402,646

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 150,152,156
Barbados Government Debentures/Bonds 421,659,024

779,031,180

DISCOUNTS AND ADVANCES
Government Ways & Means 218,080,000

FIXED ASSETS (Net) 118,722,563

OTHER ASSETS 78,818,444

Total Local Assets 1,194,652,187

4,507,054,833

12 September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT May 31, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

May
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,073,199,104

DEPOSITS:
Government 284,764,990
Banks 3,673,839,856
Financial Institutions 825,499
Other 70,205,732

4,029,636,077

OTHER LIABILITIES:
Allocation of Special Drawing Rights 423,319,150
IMF Extended Fund Facility 294,469,718
Other 173,505,148

891,294,016

Total Liabilities 5,994,129,197

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (47,233,896)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 5,575,166
Net Capital and Reserves (1,487,074,364)

4,507,054,833

....................................................................... ……………………………………….
Governor Chief Financial Officer

July 11, 2025

…………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………................................................................................................................................................................................................................................................................................................................. ...................................................................................................................................................................................................................................................................................................................................................................
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OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT June 30 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

ASSETS
June 
2025
BDS$

RESERVE OF EXTERNAL ASSETS:
Balances Held Abroad 1,230,214,837
Foreign Notes & Coins 12,119,591
Foreign Securities 2,557,249,020

3,799,583,448

INTERNATIONAL MONETARY FUND:
Reserve Tranche 34,994,224
Holdings of Special Drawing Rights 60,495,056

95,489,280

Total Reserve of External Assets 3,895,072,728

LOCAL ASSETS:
SECURITIES
Barbados Government Treasury Bills 207,220,000
Barbados Treasury Notes 150,152,156
Barbados Government Debentures/Bonds 421,522,342

778,894,498

DISCOUNTS AND ADVANCES
Government Ways & Means -

FIXED ASSETS (Net) 118,705,242

OTHER ASSETS 73,017,892

Total Local Assets 970,617,632

4,865,690,360

14 September 15, 2025



OFFICIAL  GAZETTE

CENTRAL BANK OF BARBADOS
NON-CONSOLIDATED STATEMENT OF CONDITION AS AT June 30, 2025

Issuedunder Section68 (1) of the Central Bank of Barbados Act, 2020

June
2025
BDS$

LIABILITIES:
Notes and Coins in Circulation 1,084,434,890

DEPOSITS:
Government 797,738,806
Banks 3,502,117,480
Financial Institutions 1,415,159
Other 70,294,594

4,371,566,039

OTHER LIABILITIES:
Allocation of Special Drawing Rights 428,715,558
IMF Extended Fund Facility 274,043,293
Other 181,121,362

883,880,213

Total Liabilities 6,339,881,142

CAPITAL AND RESERVES
Authorised Capital:  BDS$25,000,000
Paid up Capital: Government of Barbados 25,000,000
General Reserve 57,380,000
Fair Value Reserve (33,873,364)
Retirement Benefit Reserve (22,782,077)
Accumulated Deficit (1,505,013,557)
Profit & Loss Account 5,098,216
Net Capital and Reserves (1,474,190,782)

4,865,690,360

....................................................................... ……………………………………….
Governor Chief Financial Officer

July 17, 2025

………………………………………………………………………… ………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………................................................................................................ ....................................................................................................................................................................................................................................................................................................................................................................................................................................................... .
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OFFICIAL  GAZETTE

cgcoralisle.com

CG UNITED INSURANCE LTD.
CONSOLIDATED 
FINANCIAL STATEMENTS 
DECEMBER 31, 2024
(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Financial Position
As at December 31, 2024

(expressed in thousands of Barbados dollars)

As at December 31
2024

$
2023

$

Assets
Cash and cash equivalents 163,064 146,412
Financial assets 266,557 222,727
Accounts receivable and accrued interest 12,092 11,397
Other assets 2,201 907
Amounts due from related companies 21,615 5,874
Reinsurance contract assets 83,798 59,825
Deferred tax assets - 764
Tax recoverable 2,491 1,882
Property, plant and equipment 18,799 18,632
Intangible assets 746 1,072

Total assets 571,363 469,492

Liabilities
Other liabilities 9,535 11,550
Amounts due to related companies 5,266 18
Insurance contract liabilities 310,642 246,246
Income tax liabilities 7,744 2,294
Lease liabilities 1,436 1,837

Total liabilities 334,623 261,945

Shareholder’s Equity
Share capital 8,900 8,900
Retained earnings 200,095 175,223
Property catastrophe reserve 22,798 20,491
Currency translation through 
other comprehensive income (3,553) (3,733)
Other comprehensive income - 
Revaluation surplus 8,500 6,666

Total equity 236,740 207,547

Total equity and liabilities 571,363 469,492

On behalf of the Board

________________________________ Director                               ________________________________ Director

16 September 15, 2025



OFFICIAL  GAZETTE

cgcoralisle.com

CG United Insurance Ltd.
Consolidated Statement of Cash Flows
For the year ended December 31, 2024

(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Comprehensive Income
For the year ended December 31, 2024

(expressed in thousands of Barbados dollars)

CG United Insurance Ltd.
Consolidated Statement of Changes in Shareholder’s Equity
For the year ended December 31, 2024

(expressed in thousands of Barbados dollars)

Share
Capital

$

Retained
Earnings

$

Property
Catastrophe

Reserve
$

OCI -
Currency

Translation  
$

OCI - Revaluation 
Surplus

$
Total

$

Balance as at December 31, 2022 8,900 139,330 20,100 (4,085) 6,666 170,911

Total comprehensive income — 36,284 — 352     — 36,636

Transfer to property catastrophe reserve — (391) 391 — — —

Balance as at December 31, 2023 8,900 175,223 20,491 (3,733) 6,666 207,547

Total comprehensive income — 27,179 — 180 1,834 29,193

Transfer to property catastrophe reserve — (2,307) 2,307 — — —

Balance as at December 31, 2024 8,900 200,095 22,798 (3,553) 8,500 236,740

Year Ended December 31

2024
$

2023
$

Revenue
Insurance contract revenue 613,198 563,799
Insurance service expense  (289,604) (188,993)
Net expenses from 
reinsurance contract held (285,586) (321,769)
Insurance service result 38,008 53,037
Investment income  11,345 13,120
Insurance finance expense  (7,593) (8,302)
Reinsurance finance income   1,794 3,316
Net financial result  43,554 61,171
Other operating income  3,767 2,565
Other operating expenses  (11,317) (24,072)
Income before tax 36,004 39,664
Income Tax (8,825) (3,380)

Net income  27,179 36,284

Other comprehensive income
Revaluation surplus 1,834 –
Currency translation 180 352
Other comprehensive income 2,014 352

Total comprehensive income 
for the year 29,193 36,636

Year Ended December 31

2024
$

2023
$

Operating Activities
Net income 27,179 36,284
Adjustments for:
Depreciation and amortisation 3,325 3,363
Deferred tax asset 764 178
Dividend and interest income (8,442)    (8,330)
Interest on lease liabilities 104 1 14
Net change in unrealised gains on investments (2,267) (3,486)
Currency revaluation through OCI 180 352
Realised (gains) losses on sale of financial assets (109) 166
Bond amortisation 2 2 7 1 1 7
Allowance for expected credit losses (754) (1,587)

Operating cash flow before changes in operating working capital 20,207 27,171
Change in operating working capital 41,907 33,787

Cash flows provided by operating activities 62,114 60,958

Investing Activities
Proceeds from sale of financial assets 69,606 19,569
Purchase of financial assets (110,533) (62,622)
Interest and dividends received 7,795 5,754
Purchase of property, plant and equipment (1,332) (2,573)
Proceeds from sale of property, plant and equipment – 1,129
Increase in net amounts due from related companies (10,493) (4,228)

Cash flows used in investing activities (44,957) (42,971)

Financing Activities
Payments on principal portion of lease liabilities (774) (831)
Increase in lease liabilities 269 1,584
Cash flows (used in) provided by financing activities (505) 753

Net change in cash and cash equivalents 16,652 18,740

Cash and cash equivalents at beginning of the year 146,412 127,672

Cash and cash equivalents at end of year 163,604 146,412

CG UNITED INSURANCE LTD.
CONSOLIDATED 
FINANCIAL STATEMENTS 
DECEMBER 31, 2024
(expressed in thousands of Barbados dollars)

17September 15, 2025  



OFFICIAL  GAZETTE

CG UNITED INSURANCE LTD.
CONSOLIDATED 
FINANCIAL STATEMENTS 
DECEMBER 31, 2024
(expressed in thousands of Barbados dollars)

cgcoralisle.com

Notes to Financial Statements

1. General         

CG United Insurance Ltd., (formerly Massy United Insurance Ltd) is incorporated under the 
laws of Barbados, with its registered office located at United Insurance Centre, Lower Broad 
Street, Bridgetown.

CG United Insurance Ltd. and its subsidiaries (together referred to as “the Company”) conduct 
business in Guyana, Belize and several jurisdictions across the Caribbean islands, underwriting 
primarily property and casualty insurance and reinsurance. The Company is entirely owned 
by Coralisle Group Ltd. ("the Group"), since the Group acquired 100% of the issued and 
outstanding shares in the Company on May 4, 2022. The Group is a wholly-owned subsidiary 
of Edmund Gibbons Limited (the “Parent Company”), an entity domiciled in Bermuda. 

The financial statements, including all notes, were authorized  for issue by the Board of 
Directors on June 27, 2025.    

The consolidated financial statements of the Company include:

2. Functional Currency

The considated financial statements are presented in Barbados dollars ($) which is the 
functional currency of the Company and all values are rounded to the nearest thousand, 
except where otherwise indicated.  

3. Basis of Preparation 

These summary financial statements comply with the provisions of the Guidelines for 
Regulatory Returns under the Financial Services Commission Act, 2010-11. They do not include 
all the disclosures provided in the complete set of financial statements prepared under IFRS 
Accounting Standards and cannot be expected to provide a complete understanding as 
provided by the complete financial statements.

An unmodified audit opinion has been issued on the consolidated financial statements 
as at and for the year ended December 31, 2024, from which these summary statements 
have been extracted, and were authorised for issue by the directors on 27 June, 2025. A 
copy of the audited consolidated financial statements are available on the website at www.
cgcoralisle.com. 

The consolidated financial statements has been prepared in accordance with IFRS Accounting 
Standards. They have been prepared on the historical cost basis. 

4. Subsequent Events   

The Company has completed its subsequent events evaluation for the period subsequent to 
the Statement of Financial Position through June 27, 2025, the date the financial statements 
were available to be issued. 

Subsequent to year-end, the Company declared a dividend of $22,000, with no amount 
outstanding. There were no other subsequent events requiring disclosure or recognition in the 
audited financial statements.

Company Domicille Principal Activities Ownership 
Percentage

CG United Insurance 
TT Ltd.

Trinidad and 
Tobago

Property and casualty insurance: motort, home and 
commercial property, marine, general liability. 100%

United Services Inc. Barbados
Since its incorporation, the company has remained 
inactive as management evaluates strategic 
opportunities.

100%

CG United Insurance 
(Aruba) N.V.

Aruba Property and casualty insurance: motor, home and 
commercial property, marine, general liability. 100%

United Insurance 
(Grenada Agents) Limited

Grenada Property and casual insurance: motor, home and 
commercial property, marine, general liability. 100%

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
  Printed and Published by

the Barbados Government Printing Department 

18 September 15, 2025
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Contents                                
NOTICE  NO. 2

SAGICOR  LIFE  INC.
 
 TERRANCE STRAUGHN of Lot 22 Serenity 
Drive, Ocean City, St. Philip having made sworn 
deposition that Policy No. S07399981 issued by Sagicor 
Life Inc., on his life has been lost and having made 
application to the Directors to grant a duplicate of the 
same, notice is hereby given that unless objection is raised 
within one month of the date hereof, the duplicate policy 
asked for will be issued.
 
 Dated the 21st day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

Government Notice
NOTICE NO. 1

Appointment  of  Minister re The Hon. Christopher Daniel 
  Leron Gibbs, M.P. ....................................................................1
Appointments  to  the National Payment System Council ................2
Lost Policy Notices for Terrance Straughn, Brian Hennis, 
  Bonita James, Leo Griffi  th, dec’d. and 
  Geoff rey Wallace, dec’d. ..................................................1, 3, 4

Appointment  of  Minister

 Pursuant to section 65(2) and 72(1) of the Constitution 
of Barbados, Her Excellency The President has been pleased 
to appoint The Hon. Christopher Daniel Leron Gibbs, M.P. as 
Minister of Housing, Lands and Maintenance with eff ect from 
September 4, 2025.
(M.P. 8682/18 Vol. XX)

NOTICE  NO. 3

SAGICOR  LIFE  INC.
 
 BRIAN HENNIS of 204 Rendezvous Gardens, 
Christ Church having made sworn deposition that Policy 
No. 0166183 issued by Life of Barbados Insurance 
Company and assumed by Sagicor Life Inc., on his life has 
been lost and having made application to the Directors to 
grant a duplicate of the same, notice is hereby given that 
unless objection is raised within one month of the date 
hereof, the duplicate policy asked for will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.
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GOVERNMENT  NOTICE

Appointments to the National Payment System Council

 I  have been directed to inform you that the Cabinet at its meeting held on 
July 24, 2025 considered Note (25) MF 53 and agreed that the following persons 
be appointed, by instrument in writing, to the Board of the National Payment 
System Council for a period of three (3) years effective August 1, 2025:

 – Mr. Alwyn Jordan – Central Bank of Barbados
  (Chairman)
 
 – Mr. Warrick Ward – Financial Services Commission
   (Deputy Chairman)

 – Ms. Michelle Doyle  – Central  Bank  of  Barbados
 
 – Mr. George Thomas – The Barbados Bankers Association

 – Mr. Glyne Harrison – Barbados Co-operative Credit Union 
       League
 
 – Ms. Allison Browne-Ellis – Member  Representative  of  Payment
       System  Providers

 – Ms. Monica Hinds – Barbados Association of Retired
       Persons

 – Mr. Kent Emile-Smith  – Experienced in Payments and
       Payment  Systems

 – Mr. John Burnett – UWI Lecturer and Financial Expert

 – Mr. Donovan Smith  – CyberSecurity Expert
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NOTICE  NO. 4

SAGICOR  LIFE  INC.
 
 BONITA JAMES of Kings Village, Dayrells 
Road, St. Michael having made sworn deposition that 
Policy No. 0069654 issued by Life  of  Barbados Insurance 
Company and assumed by Sagicor Life Inc., on her life 
has been lost and having made application to the Directors 
to grant a duplicate of the same, notice is hereby given 
that unless objection is raised within one month of the 
date hereof, the duplicate policy asked for will be issued.

 Dated the 21st day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

NOTICE  NO. 5

SAGICOR  LIFE  INC.
 
 JENNIFER GRIFFITH of 15 Roselyn Place, 
Vauxhall NJ, 07088 U.S.A. being the Administratrix of 
the Estate of LEO GRIFFITH (Deceased) and having 
made sworn deposition that Policy No. M2358175 issued 
by Manufacturers Life Insurance Company and assumed 
by Sagicor Life Inc., on the life of LEO GRIFFITH 
(Deceased) has been lost and having made application 
to the Directors to grant a duplicate of the same, notice 
is hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 29th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

NOTICE  NO. 6

SAGICOR  LIFE  INC.
 
 DONNA-MARIE JONES of 264 Emerald 
Park West, St. Philip being the Beneficiary of the 
Estate of GEOFFREY WALLACE and having made 
sworn deposition that Policy No. J774024007 issued by 
Sagicor Life Inc., on the life  of  GEOFFREY  WALLACE 
(Deceased) has been lost and having made application to 
the Directors to grant a duplicate of the same, notice is 
hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

NOTICE  NO. 7

SAGICOR  LIFE  INC.
 
 DONNA-MARIE JONES of 264 Emerald Park 
West, St. Philip being the Beneficiary of the Estate 
of GEOFFREY WALLACE and having made sworn 
deposition that Policy No. J774004885 issued by 
Sagicor Life Inc., on  the  life  of  GEOFFREY  WALLACE 
(Deceased) has been lost and having made application to 
the Directors to grant a duplicate of the same, notice is 
hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.
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NOTICE  NO. 8

SAGICOR  LIFE  INC.
 
 DONNA-MARIE JONES of 264 Emerald Park 
West, St. Philip being the Benefi ciary of the Estate of 
GEOFFREY WALLACE and having made sworn 
deposition that Policy No. 077406710 issued by Sagicor 
Life Inc., on the life of GEOFFREY WALLACE 
(Deceased) has been lost and having made application 
to the Directors to grant a duplicate of the same, notice 
is hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

NOTICE  NO. 9

SAGICOR  LIFE  INC.
 
 DONNA-MARIE JONES of 264 Emerald Park 
West, St. Philip being the Benefi ciary of the Estate of 
GEOFFREY WALLACE and having made sworn 
deposition that Policy No. S07434432 issued by Sagicor 
Life Inc., on the life of GEOFFREY WALLACE 
(Deceased) has been lost and having made application 
to the Directors to grant a duplicate of the same, notice 
is hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.

NOTICE  NO. 10

SAGICOR  LIFE  INC.
 
 DONNA-MARIE JONES of 264 Emerald Park 
West, St. Philip being the Administratrix of the Estate 
of GEOFFREY WALLACE and having made sworn 
deposition that Policy No. S07434441 issued by Sagicor 
Life Inc., on the life of GEOFFREY WALLACE 
(Deceased) has been lost and having made application 
to the Directors to grant a duplicate of the same, notice 
is hereby given that unless objection is raised within one 
month of the date hereof, the duplicate policy asked for 
will be issued.

 Dated the 20th day of  August, 2025.

By  Order,

ANDREW C. GREAVES
Corporate  Secretary.
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